Introduction

The following documents from The National Archives and Library of Congtess reveal that
beginning in 1924, American political icon W. Averell Harriman and George Hetbert Walker, the
maternal great-grandfather of President George W. Bush, served as U.S. partners of and private
bankers for Nazi industrialist Fritz Thyssen, the financial architect of The Third Reich and Adolf
Hitler’s rise to power.

Beginning in 1926, the partnership included E. Roland Hartiman and Prescott Bush, the grandfather
of President George W. Bush.

Beginning in 1942, as a result of an atticle in the New York Herald Tribune, the U.S. Congtress began
investigating and then seizing a number of U.S. businesses managed by Bush, Walker and the
Hartiman’s. After the seizure of five primary Nazi front enterprises in late 1942, and despite
warnings from the U.S. Treasury and Justice Departments, Bush and the Harriman’s continued their
concealed relationships with “enemy nationals” until 1951, when the last of 23 Bush-Hatriman client
assets were seized by the U.S. Office of the Alien Property Custodian.

Later in 1951, Bush and E. Roland Harriman each received $1.5 million in settlement of their
business assets that had been seized.

The following documents provide conclusive and irrefutable proof of an airtight, 60-year cover-up
of a vitally important piece of American history that had been expunged from the public record,
until journalist and investigative reporter John Buchanan confirmed theit existence on September
17, 2003 and took possession of authenticated copies. '

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public releasc as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.



Document 1

Newspaper atticle: New York Herald Tribune

Date: July 31, 1941

This article prompted the investigation of Prescott Bush and his partners at Brown Brothers
Harriman because it exposed their role as U.S. partners of and private bankers for Nazi industrialist
Fritz Thyssen, the financial architect of The Third Reich. In his autobiogtaphy, I Paid Hitler, Thyssen
admitted direct personal relationships with Joseph Goebbels, Hermann Goring, Rudolf Hess and

Adolf Hitler himself.

The artitle did not, however, mention Bush, George Herbert Walker or the Harriman brothers by
name, nor did it reveal that they were partners in Brown Brothers Harriman. By neglecting to
publish this information, the Herald Tribune began the 60-year cover-up. No such article ever again
appeated in 2 “reputable” U.S. newspaper. The few brief references that appeared since then, most
notably in The Boston Globe in April 2001, served as pro-Bush propaganda that subtly dismissed the

now well-documented Bush family Nazi past as unproven “allegations.”
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These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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MY PERSONAL AND FINANCIAL RELATIONS
WITH THE NAZI PARTY

from I Paid Hitler by FRITZ THYSSEN, translated by César Saerchinger

I DID NOT become a member of the National Socialist Party until December 1931. This
was after my collaboration in a great mass meeting in Harzburg, at which Alfred
Hugenberg, as leader of the German National People's Party, and Hitler, as leader of the
German National Socialist Labor Party, announced the co-operation of the two parties.
The German National People's Party was the heir of the old Imperial Conservative Party.
The German National Socialist Labor Party is, of course, the official title of the National
Socialists, commonly known as Nazis. That this partnership in principle did not become a
real union, which might long have survived the appointment of Hitler as chancellor of the
Reich, was probably due more to Hugenberg than to Hitler. I personally had worked
zealously for the German Nationals, but finally had fallen out with their leader. Even
while I was a member of the German National Party, the National Socialists were
congenial to me. I considered them to be sensible and rational.

As I have already mentioned, I came to know Adolf Hitler in Munich, when I was
still a member of the German National Party. I did not enter into closer relationship
with him until sometime later on, and even then we never became very intimate.

Rudolf Hess was instrumental in bringing about a closer personal association
between the Nazis and myself. He came to me sometime during 1928, on the initiative
of old Geheimrat Kirdorf, for many years the director general of the Rhenish-
Westphalian Coal Syndicate, with whom I was on friendly terms. Hess explained to me
that the Nazis had bought the Brown House in Munich and had great difficulty in paying
for it. I placed Hess in possession of the required funds on conditions which, however, he
has never fulfilled. For by no means did I want to make the Nazis a present; I merely
arranged a foreign loan for the National Socialist Party through the banks. At that time
Hess received the money, which he was obligated to pay back. But he returned only a
small part of it; for the rest I myself simply had to ‘acknowledge receipt.’

Geheimrat Kirdorf had been a member of the National-Socialist Party long before me.
His importance in Germany had always been rather exaggerated. Even the creation of the
Coal Syndicate, which made his name known far beyond the borders of Germany, is not
to be credited to him alone, but jointly to him and his colleague, Unkel. But Kirdorf was
its first president, and he always assumed a very domineering manner vis-g-vis the
outside world. As far back as the time when Kaiser William II brought out his first social
welfare laws, Kirdorf was aroused to violent opposition to the emperor. For at bottom he
was a reactionary, although he was by no means unkind. He simply had the bad habit of
making a quick decision whenever he was in anger. During his famous quarrel with the
Kaiser he named the little castle in which he lived the 'Battle Yard.'



Nor did he always remain on good terms with Hitler, the party's chief. One day he wrote
Hitler a letter, which he gave me to deliver personally. He was afraid that otherwise the
missive might not reach its destination, because Hitler's staff often held back letters
which contained disagreeable matter. In this letter Kirdorf protested against the
persecution of the Jews which went on in Germany in 1933. For it happened that Kirdorf
was much beholden to the Jews for the success of his career. In spite of this he then
became the great financial backer of the Nazis. Also he had renounced his membership in
the state Church--even before the Nazis came to power. But as he was afraid of death, he
allowed himself to be converted by Mathilde von Ludendorff (wife of the general) and

entered the neo-pagan church, 'At the Fountainhead of German Strength,' which she had
founded.

Kirdorf died at the age of almost ninety years, and I attended his funeral. It was terrible.
The coffin had been set on a Nazi flag, which made a beautiful effect. But then the Reich
Minister of Economics, Dr. Walther Funk, made a very bad speech; it consisted entirely
of flattering tributes to Hitler, who was present. At the end the Horst Wessel Song was
sung. I left immediately at the end of the ceremony. Hitler left at the same time. I hid
behind a tree, so he wouldn't see me. But I was able to see how the Fiihrer stood up in his
automobile, obviously in expectation of an ovation from the assembled workmen. But as
nobody was prepared for a demonstration, this made a painful impression, not to mention
the tastelessness of Hitler's posture. I was sorry for old Kirdorf because of this burial; he
deserved a better one. '

Hermann Géring I came to know in the following manner. One day the son of one of
the directors of my coal mining companies, a certain Herr Tengelmann, came to me.
'Listen to me,' he said, 'there exists in Berlin a Herr Goring. He is trying very hard to do
some good for the German people, but he is finding little encouragement on the part of
German industrialists. Wouldn't you like to make his acquaintance?' In consequence of
this suggestion I met Géring in due course. He lived in a very small apartment in those

days, and he was anxious to enlarge it in order to cut a better figure. I paid the cost of this
improvement.

At that time Goring seemed a most agreeable person. In political matters he was very
sensible. I also came to know his first wife, Karin, who was a Swedish countess by birth.
She was an exceedingly charming woman and showed no signs of the mental
derangement which clouded her life before she died. Géring idolized her, and she was the
only woman who was able to guide him--as though he were a young lion. She also had a
great influence on him. Sometime after her death Géring made his estate, Karin Hall, into
a fantastic memorial to his first wife.

As for Hitler, I saw him again in Munich, at a2 meeting concerning the Young Plan.
Later I met him occasionally at Goring's house, but I have never visited him at
Obersalzberg and I have never been inside the Brown House. On one occasion Hitler,
Hess, and R6hm slept at my late father's house. That was about the extent of our
acquaintance.




But I did in fact bring about the connection between Hitler and the entire body of
Rhenish-Westphalian industrialists. It is common knowledge that on January 27th, 1932--
almost a year before he seized power--Adolf Hitler made a speech lasting about two and
a half hours before the Industry Club of Diisseldorf. The speech made a deep impression
on the assembled industrialists, and in consequence of this a number of large
contributions flowed from the resources of heavy industry into the treasuries of the
National Socialist Party.

The preliminaries to this 'historic' speech are worth noting. It was not my original
intention to let Hitler speak to this gathering. In fact, no provision had been made for the
delivery of a National Socialist address. On the contrary, the committee of the Industry
Club had given permission to a Social Democrat to make a speech, with the result that the
members became greatly excited, and many threatened to resign. At a very stormy
session of the committee I said there was only one way of making good this mistake, and
that was to invite a National Socialist to address the assembly as well. The proposal was
adopted.

However, in making it I had certainly not immediately thought of Adolf Hitler, but rather
of Gregor Strasser, as the man to make the speech. For Strasser was in those days the
most popular figure among the National Socialist representatives in the Rhineland. He
was an educated man, a pharmacist by profession; and generally people took him
seriously, despite his National Socialist leanings. That was because one could argue with
Strasser, and because he made not nearly so disagreeable an impression as, for instance,
Dr. Robert Ley, who at that time published a paper in Cologne and who is today the head
of the German Labor Front. So I asked Gregor Strasser to make the speech at the
Diisseldorf Club. But shortly after this I accidentally met Adolf Hitler in Berlin. When I
mentioned to him the projected address before the Diisseldorf Industry Club he said, 'I
think it would be better if I came myself.' I duly agreed; and it was actually through this
invitation that Hitler first became properly known in the Rhineland and in Westphalia. So
far as I was concerned the origin of the invitation had no political significance. But
Hitler, no doubt, immediately saw the political value of the opportunity which was thus
offered to him.

I have personally given altogether one million marks to the National Socialist Party.
Not more. My contributions have been very much overestimated, because I have always
been rated the richest man in Germany. But after all, what does it mean to own factories?
It does not follow that a man has a lot of cash to spare. In any case, Hitler had other
sources of money besides me. In Munich, for instance, there was Herr Bruckmann, the
well-known printer; and in Berlin there was Carl Bechstein, the world-renowned piano
manufacturer, who also contributed large sums. Aside from this, Hitler did not receive
many subsidies from individual industrialists.

It was during the last years preceding the Nazi seizure of power that the big industrial
corporations began to make their contributions. But they did not give directly to Hitler;
they gave it to Dr. Alfred Hugenberg, who placed about one-fifth of the donated amounts
at the disposal of the National Socialist Party. All in all, the amounts given by heavy



Document 2

Biography: Duty Honor, Country — The Life & Legacy of Prescott Bush

Date: February 2003

This is the publisher’s statement and the relevant pages from the actual book, rushed into print by
former President George H.W. Bush and published by Rutledge Hill Press. Written not by a
historian or impartial biographer, but by a former Howuston Chronicle sportswriter close to the Bush
family, it is a pootly executed attempt at revisionism. Instead of honestly admitting to the activities
revealed in the following documents, the book denies them. In fact, e.xcept for a one-page reference
to Union Banking Corporation, thete is no mention to the other 22 Bush-Walker-Harriman

enterprises and client assets seized between 1942 and 1951

Given the facts as shown in this collection of documents, records and correspondence, the “book”
is a fraud. Mr. Buchanan has formally requested that the publisher publicly acknowledge it as such
and withdraw it from bookstores. It was this book, along with a Nationa/ Review essay to be published
later in 2003, that formalized and institutionalized the Bush family’s aggressive attempt to protect

their airtight 60-year cover-up of the facts.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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State Trivia

Written with the encouragement and enthusiasm of former
President Bush, the book is a readable story of noblesse oblige in
action, from the time Prescott Bush served in town government in
Greenwich, Connecticut, to his career as a U.S. Senator from
Connecticut, to his role in passing far-reaching legistation in the
Eisenhower years. [t also deals honestly with Prescott Bush's
alleged business relationships with Nazi industrialists and other
accusations. Half of the book also shows how the commitment to
public service was lived out in the lives of Prescott's children and
grandchildren, focusing on his son George H.W. Bush and his
grandsons George W. Bush and Jeb Bush.

"While there is a natural American enchantment with history as
nostalgia," says the author, both Georges and Jeb resist - even
detest - the words dynasty and legacy. 'Dynasty means something
inherited,’ said President George W. 'We inherited a good name,
but you don't inherit a vote.™
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%rst, for his kindness and openness, I am hugely indebted to former
President George Herbert Walker Bush. He allowed me access to doc-
uments and scrapbooks that were part of his private collection, and
put me in touch with members of his exceptional family. For their
cooperation and support, I thank Jean Becker, his chief of staff, and
Linda Casey Popiel, another member of the former president’s office.

Many curators and archivists rendered invaluable assistance:
Mary Finch and Robert Holzweiss, of the George Bush Presidential
Library at Texas A&M; and Betsy Pittman, of the Thomas J. Dodd
Research Center at the University of Connecticut.

Janice Manuel was a meticulous copy editor. James Walden provided
additional research. Two father-and-son teams were indispensable:
Larry Stone, the creative publisher of Rutledge Hill Press, and Geoff
Stone, a diligent and talented editor; and Bill Adler, whose fertile mind
was never far from the project, and Bill Adler Jr., who surfed the
Internet for us.
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¢ )] Zy father was a remarkable man who not only believed in pub-
lic service, but embodied the spirit of it.

He was a man in full: a patriot; a role model as a husband and
father; a business leader, who created\companies; and a scholar-ath-
lete at Yale. He was a standout first baseman and a heavy hitter for
the baseball team. He loved close harmony music and had a quartet
until the day he died. He was the best golfer on campus and later in
the Senate.

Dad played with some of the greatest golfers of his day, including
Francis Ouimet and Bobby Jones, and he gained a special distinction
as President Eisenhower’s favorite partner. ‘

He may have been the first candidate for the U. S. Senate who
had members of the Yale Whiffenpoof Society sing at his rallies. This
may not qualify as grass roots campaigning but music was a reward
he gave the voters for listening to his speeches. When I led a semi-

nar at Yale as part of the university’s 300th anniversary, the longtime




DUTY, HONOR, COUNTRY

head of the Glee Club told me, “Your father was a legend here.”

These are personal, not political thoughts. I always felt his career

in the Senate was underrated. Yet his life was an inspiration to his
sons and daughter, his grandchildren, and to those he served.
— GEORGE HERBERT WALKER BUSH
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He came to understand the power of television, as did few politi-
cians of his era. Almost coincidentally he eased into the financial
security it would take to enter into politics, even as the world was
being set up for another major conflict in which his son George

would eventually play a role.

== >

In everyone's life there is a summer of ’42; Prescott Bush spent his on
Wall Street, where nostalgia and romance are not the hot commodi-
ties they were in the motion picture that made the phrase symbolic.

A headline that landed on the front page of the New York Herald-
Tribune in July of that year read: “Hitler's Angel Has 3 Million in
U.S. Bank.” The reference was to the Union Banking Corporation.
Prescott may have been upset or alarmed by the disclosure—he was
one of its seven directors. A person of less established ethics would
have been panicked. .

The story claimed that the bank held $3 million in deposits for a
German businessman, described as a “financier” for Adolf Hitler.
There was speculation that the account may have been intended for
the later use of “Nazi bigwigs.” '

Buried in the databases that dealt with the Bush family political tra-
dition, the article was rediscovered and reported in the Boston Globe,
in April 2001, by Michael Kranish. He concluded in the article that
the connection had represented a potential “embarrassgner;t” for
Prescott. No one actually knew what purpose the fortune had been
meant to serve, or who controlled it. Pos_sibly, the mo/ney had been

socked away as a hedge again_:st Germany’s defeat.
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Bush and his partners at Brown Brothers Harriman informed the
government regulators that the account, opened in the late 1930s,
was “an unpaid courtesyr for a client. The situation,” wrote Kranish,

“grew more serious when the government seized Umon s assets under
the Trading with the Enemy Act, the sort of action that could have
ruined Bush’s political dreams.” The phrase was an ominous one.

The client was believed to be a friend of Charles Lindbergh,
according to Roland Harriman. Prescott Bush acted quickly and
openly on behalf of the firm, served well by a 'reputation that had
never been compromised. He made available all records and all doc-
uments. Viewed six decades later in the era of serial corporate scan- -
dals and shattered careers, he received what can be viewed as the
ultimate clean bill. -

A decade later when he ran for the Senate, his involvement in
the bank went untouched by the press or-his political opponents.

Earlier that year he had accepted the chairmanship of the USO
(United Service Organizations.) He traveled the country over the
next two years raising millions for the National War Fund and, as
the Boston Globe noted, “putting himself on the national stage for
the first time . . . (and) boosting the morale of U.S. troops.” Out of
adversity good things came.
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Document 3

Magazine article: Newsweek Polska (Polish edition)

Date: March 5, 2003

As bad luck and poor timing would have it for the Bush family, the Polish edition of Newsweck
“broke” the Bush-Nazi story last spring — less than a month after the bogus biography of Prescott
Bush hit bookstores. This brief item, based on documented information received from a Dutch
intelligence agent in possession of still-classified Wotld War II documents, links the Bush family
fortune directly to slave labor at Auschwitz. It also notes the 1942 seizures of the five primary Bush-

Walker-Harriman Nazi front enterprises in the U.S. An English translation of the article is attached

herewith.

Despite the explosive historical revelation of its sister edition, the U.S. edition of Newsweek spiked
the story. The magazine’s star reporter, Michael Isikoff, confirmed to Mt. Buchanan on the record
by phone in eatly September that the U.S. editors had killed the stoty. He promised to find out why
and call back. He never did. Newsweek’s director of communications Ken Wein has .repeatedly
refused to explain why the story did not appear in the American edition and get followed up. Please
note the letters, in English, from U.S. and international readers, complaining that Newsweek and the

rest of the U.S. media have failed to cover this story.

New records discovered at the Library of Congtess on September 29, 2003, and attached herewith,

reveal that W. Averell Harriman was an owner of Newsweek in the 1930s.

‘These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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PERYSKOP Newsweek numer 05/03, strona 4.

Bushowie i nazisci
Historia

Rodzina B ushéw c zerpata z yski z niewolniczej p racy w iczniéw o bozu
koncentracyjnego w Os$wiecimiu. Prescott Sheldon Bush, dziad
prezydenta USA George'a Walkera Busha, podczas II wojny $wiatowej
mial powigzania finansowe z hitlerowcami, dzieki Ktérym  pomnozyt
rodzinng fortung jako bankier. Prescott Bush byl kierownikiem i
udzialowcem spétki United Banking Corporation, ktéra odkupita od
nazistowskiego przemystowca Fritza Thyssena firme Consolidated
Silesian Steel Corporation, gdzie pracowali wigzniowie pobliskiego
Auschwitz. Latem 1942 roku sprawe naglosnita prasa amerykanska, a
rzad USA zbadat ksiggi UBC. 20 pazdziernika wladze zajety akcje
spotki na mocy ustawy o handlu z wrogiem, ktéra prezydent Franklin D.
Roosevelt podpisatl tydzien po ataku na Pearl Harbor w grudniu 1941
roku. Spélka mogla dalej funkcjonowaé, ale z zastrzezeniem, ze jej
dzialalno$¢ nie bedzie oznaczaé jakiejkolwiek pomocy nazistom.
Dopiero w 1943 roku Prescott Bush wycofal sic z UBC, a nawet
zaangazowal si¢ w zbieranie pienigdzy dla ofiar wojny jako prezes
National War Fund.

Artykut ukazat si¢ w tygodniku Newsweek Polska, w numerze 05/03 na
stronie 4
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@ Bushowie i nazici (odpowiedzi: 42)
Autor: eksZHA Data: 28.01.2003 21:51
A teraz Krzywousty jr. bedzie nas uczyl moralnosci.

Autor: Wilfred Data: 31.05.2003 19:42
It's about time .RU and Europe come liberate the North American
people from the Nazis. At least someone has noticed. Finally.

Autor: Data: 02.06.2003 15:05

I hope I reach an English-speaking Pole when I say that I am ashamed of
our President's remarks at Aushwitz, when indeed his grandfather,



Prescott Bush, helped finance the Nazi party. Such arrogance. My heart
goes out to your people and your ancestors. Please do not take the
hypocrisy of one man to represent the whole of America.

peterret@msn.com

Autor: Data: 02.06.2003 16:05
PRESIDENTS BUSH AND FAMILY HAVE MADE A FORTUNE
FROM THE MURDERS OF THOUSANDS OF JEWS. BUSH
SHOULD BE ASHAMED OF HMSELF, HE HAS REAPED THE
BENNIFITS OF THE DEATH OF JEWS IS THOSE VERY CAMPS
HID GRANDFATHER HELPED TO FINANCE. HIS TRIP TO
AUSHWITZ WAS A SLAP IN THE FACE TO JEWS WHO HAVE
SURVIVED, BUSH DOESE NOT CARE ABOUT ANY ONE BUT
THOSE FROM HIS SECRET SOCIETY.DO NOT FORGET SKULL
AND BONES WAS ESTABLISHED IN GERMANY AND ALL THE
MEN BEFORE HIM ARE SKULL AND BONES JUST LIKE HIM.

Autor: cranky100@mchsi.com Data: 02.06.2003 16:22
None can push life down. Every seed, seedling, soil wants to reach up
for light enough to grow riches enough to share. But the Bush
administration assumes erroneously, as did Hitler, that one private self
of only one private point of view can push the many down to climb up
onto the backs of the many to take from the many to get for the private
self. This is wrong. This causes curse:

In nature's law, every action causes an equal and opposite reaction,
positive actions causing positive outcomes to lift all up to light slowly
enough to produce prosperity......negative actions causing negative
reactions, deadly downward tailspins to suck all down easy, cheap,
quick.

That is why Bush's "economy" is failing. That is why dictatorships sink.

iy

Autor: Data: 02.06.2003 16:29
Why is this article not being published in Newsweek America?

Autor: cranky100@mchsi.com Data: 02.06.2003 16:55

Thank you, Newsweek Poland for exposing the terrifying fact that
Prescott Bush, G.W. Bush's grandfather served on the board of the
Union Bank that helped finance the rise of Hitler, the Bush family
profiting from slave labor at Auschwitz, which means that the Bush
family owes victims of the Holocaust reparations. But I'm sure that Jim
Leach, R-lowa will refuse to investigate.

Frankly, I am embarrassed to be an American now. To me, America
represents the dying hope that we can lead the many toward satisfying
self-determination, toward "liberty and justice for all," toward freedom
from want, to freedom from fear, fright, flight, fight and war,......... a
hope sparked by Judaism. But G.W. Bush is crushing that dream, as did
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Hitler.

-An embarassed America
4]

Autor: cranky100@mchsi.com Data: 02.06.2003 17:13
I hope that our dying democracy will survive in America, but today,the
Federal Communications Commission, that should be protecting the
public, will probably decide to allow some secretive few to seize
totalitarian control of our cashmedia in a decision that will probably
signal the death of our democracy,our ability and will to stand up and
speak out relatively freely to help America guide human history out of
despair.

Blood stains the remains of so many peoples because they worshiped
cash more than life, and I am very saddened that some secretive few are
pushing our great nation down into gravity's heavy weights of hate.
Stand up and speak out to challenge the negative... We owe it to our
children. Remember the children and their children's childrens' ch

Autor: zeus920@yahoo.com Data: 02.06.2003 17:14
The war did not end in 1945--The US and CIA welcomed Nazis with
open arms and the goal of the government and the 'secret' corporazi is
the same goal that Hitler had-a one world order with one army, one
bank, one church, etc., all benefitting the corporazis. Human life meant
nothing to them in 1945 and it means even less in 2003. This is not an
exclusively Amerikan problem-it is a worldwide problem which
portends slavery, poverty and genocide for all who don't kiss the boots
of the neo-nazi, fascist corporate greedy warmongers. The US fell to the
fascists with the Kennedy murder in 1963. That date marked the END of
our republic! We have no country! We have a dictatorship!

[t

Autor: cranky100@mchsi.com Data: 02.06.2003 17:20
We cannot afford to allow some secretive and cash-driven few dictate
totalitarian absolutes of quantity, of empty numbers to the many,
crushing the many, the will to live, crushing abilities and wiill to
produce positives that any need to produce prosperity of any definition:
We need a new type of economy, an ecoeconomy that values the
invaluable, that counts life as much as cash. We need a new type of
economy that quantifies quality of logic as much as it qualifies
quantities of cash. We need to value nature's lands and worlds and lives'
ability to produce enough supplies to carry the many toward a safer
future enough to count.

Judaism connects life with land, and we need the teachings of Judaism
to help guide us and many toward a safer future enough

Autor: apierson@gwi.net Data: 02.06.2003 17:23
I agree with others that this should be published in Newsweek USA!
What has happened to freedom of the press in America?

Autor: Data: 02.06.2003 17:34
There is absolutely NO freedom of the press in USA! Americans don't

even know that there is a new Gulf War Syndrome. This news was on
aol for about 2 minutes and mysteriously disappeared. Americans don't
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know or seem to care that nukes took down the WTC or that the planes
were remote controlled. None of this will be printed by the fascist press!
Americans are stupid, comatose, ignorant sheep who believe anything
the government tells them and they'll do NOTHING, just go along with
the program as the German people did with Hitler. We've murdered our
freedoms, our rights and our country!

Autor: WW2 vet Data: 02.06.2003 17:57

That's how the fascists take over--they depend on the people to do
nothing-they count on it. We are already setting up a death camp at
Guantanamo and what do the people say about that? Nothing! The
German people were to bame for Auswitz just as the American people
are to blame for their own fascist dictatorship that will indeed result in
the same kind of mass genocide,

Autor: Mercury2723@aol.com Data: 02.06.2003 20:50
It's time for the Bushes to be brought to justice for the decades of crimes
committed against humanity. We are doomed to continue repeating
these patterns otherwise.

Autor: polobames@yahoo.com Data: 02.06.2003 22:30 i

The Bush-Nazi connection/collaboration/pro

fiteering should have been exposed before the 2000 election. The fact
that is wasn't proves that the fascist media whores are complicit in this
illegal, unelected government. We, the people demand that you expose
these liars, thieves and murderers for who they are. The people are
waking up and we will not forget and we will not forgive!

Autor: marilyndin@aol.com Data: 03.06.2003 01:07
Thank you Newsweek Poland for publishing this and for bringing out
the truth. This should be published in Newsweek America. When Bush
stole the election in 2000, all the hopes that I have had all my life as a
loyal American have been dashed to pieces. I am not wholely of Jewish
dessent, but I probably have some Jewish ancestors. It is terrifying to
live in America when our leader Bush is from a family who aided and
abetted the Holocaust. The first death camp of the Bush admininstration
is proposed to be built in Guantanamo Bay Cuba. As an American, I
have the right to expect that there will not ever be a holocaust in
America, but we are living in fear these days, I am sorry to have to
admit.

Autor: AMERICAN PATRIOT Data: 03.06.2003 18:52

LISTEN PEOPLE OF THE WORLD, BUSH AND FAMILY HAVE
PILAGED, PLUNDERED AND RAPED THE WORLD OF ITS
RESOURCES. THE BUSH FAMILY HAS HELPED THOSE WHO
WERE TRULY EVIL(HITLER)AND THEY USE THEIR PLITICAL
POWER TO CONTINUE THEIR PILAGE. AMERICANS HAVE
BECOME COWARDS SELLING THEIR SOULS FOR THE
POWERFUL DOLLAR.BUSH AND FAMILY NEED TO BE
EXPOSED AND BROUGHT BEFORE A WAR CRIMES COURT
FOR THEIR PROFITEERING OFF THE TOILS OF
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JEWS.AMERICANS NEED TO WAKE UP AND SEE WHAT IS
REALY GOING ON WITHOUR COWARDLY PRESIDENT WHO
NEVER FAUGHT A WAR AND DODGED HIS NATIONAL
GAURD DUTY HE IS RACIST,JEW HATER, AND BELIEVES
GOD HAS CHOSEN HIM TO RULE THE WORLD. HE IS
INSANE.THE BUSH FAMILY NEEDS TO BE EXPOSED AND
NOW.SEND ANY INFORMATION TO
{WWW.AMERICANPATRIOT@YAHOO.C

OM}GOD SAVE US FROM BUSH

Autor: Data: 03.06.2003 19:30
Do you remember Polanski's "The Pianist"?

In one scene Szpilman's father said ..."we suffer

because of the American Jews, bankers, who do not help us,

who do business".

You want justice? Who would listen to you, to us?

...at least Bush went to Austchwitz-Birkenau and "shaken"

said a few words of acknowledgment of Germans atrocities
against another human fellows!

What about MILLIONS (silent) victims of the communist system
supported by the "western world" ???? during the "cold war'?
Are you there? Are you raised your voice against it?

We, "Yalta Victims" suffered too, until 1989 !!!

Everything in the name of "peaceful co-operation"!!!

Autor: Data: 04.06.2003 00:08
This won't be printed in any US print media or television news
media if any US media period. Welcome to 1930's Germany Part
2 or the United States of Oceania. Take your pick.

Autor: nallcando@juno.com Data: 04.06.2003 04:19
| have mix feelings about this article, | would like to see the
documents that the author used for his resources. If it is ture, I;m
not suprised about Pres. Bush and family | live in Dallas Texas..
Dubba is a crook! He has no consept of what it is like to be poor
in my country. He is like an old mule, his cabinet holds a carrot
over in front of his face and he will follow it until given another
carrot for another direction. God speaks to him, and he is very
proud that he keeps his promises to his Big Bussiness friends,
who cares if it is at the expense of We the People. We are loosing
our Basic freedoms here... If we march we are arrested, the FCC
just gave away our air waves to the Four Large Media compamys.
Sounds a lot like the Nazis, Doesn't

a -

Autor: apierson@gwi.net Data: 04.06.2003 18:48

The bush family is composed of criminals. Even their wives and
children are guilty.

Liars, thieves, murderers, no crime is to heinus for them to
commit, no act too low, no lie too big. When a bush speaks, look
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out. The most manipulative people in the USA, even parts of the
truth serve their interest, which is to legitemize their lies and
actions. bush jr has deleted the freedom of information act and
his and his fathgers actions are now secret. the media is co-opted

Autor: Patrick in Kentucky Data: 05.06.2003 04:01
America no longer has a free press. Congratulations to the Poles

who are carrying on with the tradition Americans have
abandoned.

R

Autor: Patrick in Kentucky Data: 05.06.2003 04:42

America no longer has a free press. Congratulations to the Poles
who are carrying on with the tradition Americans have
abandoned.

o]

Autor: Data: 05.06.2003 08:38

IF this is true, what does it have to do with the grandson? The
concept of inherited guilt is unadulterated buffoonery!

L

Autor: Paul Data: 05.06.2003 15:24

This is a great article that should be printed in the United States.

Autor: bmccarthy@class-ic.com Data: 05.06.2003 16:34 i

This must be printed in the United States and it must make the
cover. | appeal to Europe to help us here in America. We have all
but lost our democracy. Our media stays silent and our Congress
lacks courage. Bin Ladan has suceeded not in gaining sympathy
for his cause or a change in our policy, but in giving a corrupt
"President Bush" and his administration the power to elliminate
many of the checks & balances we had in our country. His
policy's will affect not only just the U.S., but eventually the world.

Autor: pmarq32@yahoo.com Data: 05.06.2003 19:35 |

I'm an Americam and very interested in reading this article. Could
Newsweek Poland post an English translation? Thank you for
covering this subject.

Autor: Data: 05.06.2003 20:20

Why is there no English translation of this article in the US
version of Newsweek?

Autor: Mr. Kosikowski Data: 06.06.2003 05:39

Shame, what else can one say? This family of "EVIL doers" will
kill us all. Bush will start W.W.3 to curb the exploding population
problem in the third world. The only thing stopping him, must be
they haven't figured out how to profit from it yet.

N

Jesus hear our prayers, we need you now more than ever!

Autor: Sam Data: 07.06.2003 05:27

Hey cranky 100 if you are an American how come you can't even
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speak basic English properly , much less American English ?
Even the KGB speaks better English so who are you ?

Autor: GDost3 Data: 08.06.2003 19:31
Is Newsweek afraid of letting the American public in on the vile "secret" that should be front
page news! Don't continue to insult us. Managing this presidents news is going to be
impossible. This administration has gone too far, in many ways. The band of liars will be
brought to justice! The pathetic media will wither.

Autor: Scoop Data: 09.06.2003 06:54
Translation Of Newsweek Article On Bush Nazi Ties
http://www.scoop.co.nz/mason

/stories/HL0O306/S00055.htm

Autor: Data: 10.06.2003 01:35
| wish to apoligise on behalf of us Americans who DO NOT follow
the Fascist Regime of Bush in this country. His remarks at
Auschwitz was an effront to all people who viewed the atrocities
of Hitler & the NAZI's as evil and wrong. The american people are
largely ignorant of Bush's family connections to the NAZI's
because of the censurship of the American Press. We will
continue to fight for our birth right of a Free America which we lost
when Bush illegally took over the Government much like Hitler did
with Germany. '

Autor: David A. Jones Data: 10.06.2003 01:40
Long live "Old Europe" and "New Europe"! Thank you for printing
the truth regarding the Bush family and allowing the American
people to obtain information that has been suppressed in the
United States. Can we borrow Lech Walesa to come over here to
help us get this mess straightened out?

Autor: Barry Booth Data: 10.06.2003 04:48
Now the New World Order makes sense, as does Project New
American Century.

The same theme of taking over of the world. This time it is to be
run by this group which includes, Chaney,Bush, Rumsfeld,
Wolfoweitz (sp), Perle. Spreading Democracy is what is used as
the excuse, but it really has to do with this group .They think they
are superior to everyone and have the right to take over these
countries and their resources for their friends who own most of
the wealth of this nation. They are and have been willing to go to
war to get these nations and use our sons and daughters to Kill
and be killed for their greed.

It all has to do with money. They are making America into a 3rd
world nations also.

Autor: business@starplace.com Data: 10.06.2003 14:58
Funny you can't see this news on CNN! | wonder why?
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Autor: PAUL, Pawel z USA Data: 11.06.2003 06:01
In a country where the poor and old cannot afford health care, in
a country where the economy is falling apart, in a country where
44 million people live on less than $12,000 dollars a year, in a
nation where 5 million people are homeless, in a country where
the entire media system is owned by only six media mega
conglomerates, in a nation with the highest crime rate, in a
country with the world's largest prison population, in a society
where 60% of marriages end in divorce, in a country where 25%
of kids under 12 live in poverty, in a country that cut 25 billion
dollars out of veterans benefits to help pay for a new war, in a
country where the gulf between the rich and poor is growing
everyday, in a nation that supports dictatorships in Saudi, Egypt,
and Tu

Autor: Pawel Data: 11.06.2003 06:01
Turkey, in a country where the government is full of corruption, in
a country with the world's highest teen suicide and stress rates,

and you're telling me our biggest problems are TERRORISM and
DRUGS? '

BULLSHIT!

Autor: rigreene@yahoo.com Data: 17.08.2003 19:32
Thank you Polska Newsweek from America. You don't know how
much this means to us to finially have a credible source of the
truth. The Nazi's in American have complete control of the TV
media and newpapers and magazines. The 2004 presidential
election will soon be here and most Americans still do not know
or believe that Geroge Bush is a Nazi. If they did no one would
vote for him. Therefore, we need your continued help to get this
message out so that George Bush loses the election. We have
found one man who is honest and will help us to get our
democracy back. His name is Dennis Kucinich. You can help us
by joining his campaign to help us against the Nazi's. For
example, if you know poliska people or friends in the U.S. write to
them and tell them.

[l

Autor: rigreene@yahoo.com Data: 17.08.2003 19:32 i

Thank you Polska Newsweek from America. You don't know how
much this means to us to finially have a credible source of the
truth. The Nazi's in American have complete control of the TV
media and newpapers and magazines. The 2004 presidential
election will soon be here and most Americans still do not know
or believe that Geroge Bush is a Nazi. If they did no one would
vote for him. Therefore, we need your continued help to get this
message out so that George Bush loses the election. We have
found one man who is honest and will help us to get our
democracy back. His name is Dennis Kucinich. You can help us
by joining his campaign to help us against the Nazi's. For
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example, if you know poliska people or friends in the U.S. write to
them and tell them.

Autor: Jeff..Cinicinnati, Ohio, Data: 18.08.2003 00:49
USA

Im really suprised this article about the Bush-Nazi connection
didn't show up in the US version of Newsweek. It would be a real
scandal over here if this became widely known.

Autor: Data: 21.08.2003 21:34
For those of you reading this you are watching Nazi censorship in
action. However, we will continue to use this porthole to a free
press as long as we can. What the Nazi censors

have done in America is to first to break the link to the
"Translation Of the Newsweek Article On Bush Nazi Ties". The
way around this is to use your search engine and to instead type
in this title and search for the web site.

The second thing the Nazi censors have done is to add a new
front page to Newsweek Polska which no longer shows the
comments in English so that they cannot be read.

The way around this is to simply click on the blue buttom that
says: Bushowie i nazisci

and the originial newsweek page will again appear. Thankyou
again NewsWeek Polska.

i

Autor: rigreene@yahoo.com Data: 23.08.2003 19:38
We must stop the Nazi's in their world wide attempt to take over
the world. George Bush has now started a Nazi youth movement
in the U.S. universities where he has taken over the fraternities
and sororities. They are now recuiting and turning students into
Devil worshiping Nazi's for the New World Order. | have tried to
publish this story with no success and it is one of the major news
events in the U.S. Please help us to release this story to the
world. We now have translators on web sites. Thank you
Newsweek Polska.
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john buchanan

From: - Tomas Lansky [Tomas@coolpool.info]

Sent:  Saturday, September 06, 2003 3:58 PM

To: john buchanan

Subject: Newsweek.pl: May 2003 . Bushowie i nazisci incl. translation

http.//www.scoop.co.nz/mason/stories/HL0306/S00055.htm

Translation Of Newsweek Article On Bush NaZI Ties
Monday, 9 June 2003, 2:28 pm

Article: The Scoop Editor

NOTE: The following is a translation of the Polish Newsweek article linked to by Scoop
last week. A big thankyou to Scoop readers Luke and Mateusz for providing the
translations. — The Scoop Editor

Translation from the Polish of the Newsweek article on Prescott Bush and
the Nazis

"The Bush family reaped rewards from the forced labour prisoners in the Auschwitz
concentration camp. Prescott Bush, the grandfather of the US president George W bush,
during WW2 had financial links with the nazis, thanks to whom he made his fortune as a
banker.

Prescott Bush was a director and shareholder of the United Banking Corporation, which
acquired from the nazi industrialist Fritz Thyssen, the Consolidate Silesian Steel
Corporation, where prisoners from Auschwitz worked.

During the summer in 1942, this was reported in the American press and the US .-
government examined the books of UBC. On the 20th of October, the government
commenced action against the company under the trading with the enemy act (sic) which
Franklin D. Roosevelt enacted a week after the attack on Pearl Harbor in December 1941,

The company could continue to function under the limitations that it’s functions would not
result in any help being given to the Nazis. Only in 1943, Prescott Bush distanced himself
from UBC and had even engaged in the collection of funds for the victims of the war inhis
role as president of the National War Fund."

Another translation has been provided by Scoop reader Mateusz.

"The Bush family made a profit from the Auschwitz prisoners’ slave labour. Prescott
Sheldon Bush, ‘Dubya’s’ grandfather, had tight financial connections with the Nazis, thanks
to which he multiplied the family’s fortune as a banker.

Prescott Bush was an executive and shareholder of the United Banking Corporation, which

bought the Consolidated Silesian Steel Corporation from the Nazi industrialist Fritz
Thyssen, who had been employing prisoners from nearby Auschwitz.
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In the summer of 1942, the case was made public by the American press, which lead to the
investigation of the ﬁnan01al records of UBC by the government.

On the 20th of October that year the authorities took over the company’s shares on the basis
of an enemy trade act, which President Franklin D. Roosevelt had signed one week after the
attack on Pearl Harbour in December 1941.

The corporation could still operate, but only if its actions would not in any way benefit the
Nazis. Prescott Bush pulled out of the UBC as late as 1943 and for a period of time
committed himself to fundraising for the casualties of war as CEO of the National War
Fund. "

To view the original see..
http:/newsweek.redakcia. pl/archlwum/artvkul asp?Watek=7 59& WatekStr=1& Artykul=4903

Home Page Headlines | Previous Story | Next Story

Copyright (c) Scoop Media

PERYSKOP Newsweek numer 05/03, str

Bushowie i nazisci
Historia

Rodzina B ushéw c zerpata z yski z niewolniczej pracy wigzniéw o bozu
koncentracyjnego w Oswigcimiu. Prescott Sheldon Bush, dziad
prezydenta USA George'a Walkera Busha, podczas II wojny $wiatowe;j
mial powigzania finansowe, z hitlerowcami, dzieki ktérym pomnozyt
rodzinng fortung jako bankier. Prescott Bush byl kierownikiem i
udzialowcem spétki United Banking Corporation, ktéra odkupila od
nazistowskiego przemystowca Fritza Thyssena firme Consolidated
Silesian Steel Corporation, gdzie pracowali wigzniowie pobliskiego
Auschwitz. Latem 1942 roku sprawe naglosnila prasa amerykaniska, a
rzad USA zbadal ksiggi UBC. 20 pazdziernika wladze zajely akcje
spoiki na mocy ustawy o handlu z wrogiem, ktéra prezydent Franklin D.
Roosevelt podpisat tydzien po ataku na Pearl Harbor w grudniu 1941
roku. Spétka mogta dalej funkcjonowaé, ale z zastrzezeniem, ze jej
dzialalno$¢ nie bedzie oznaczaé jakiejkolwiek pomocy nazistom.
Dopiero w 1943 roku Prescott Bush wycofal sic z UBC, a nawet
zaangazowal si¢ w zbieranie pienigdzy dla ofiar wojny jako prezes
National War Fund.

Artykul ukazal si¢ w tygodniku Newsweek Polska, w numerze 05/03 na
stronie 4
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Document 4

Magazine article: National/ Review

Date: September 1, 2003

As a result of the Newsweek Polska article, found on the Internet and forwarded among personal
online networks around the wotld, the “Bush Nazi” story took on a life of its own, particularly at the

popular Web sites BuzzFlash.com and TakeBackTheMedia.com.

Despite the general accuracy of these Internet dossiers, most of them based on U.S. government
tecords confirmed at The National Archives and Library of Congress by Mr. Buchanan and others,
the historical “allegations” came under direct attack by the powerful right-wing magazine, Nationa/
Review. In the attached essay, entitled “Annals of Bush-Hating” and published September 1, 2003 by
NR White House cotrespondent Byron York, the notion that the Bush family could have been
traitots to their country is categorically dismissed — and fidiculed as unpatriotic after 9/11 — by Mr.
York, who has refused to answer inquires about whethet he went to the Archives or Library of

Congress to investigate the possibility that these documents existed.

Based on the documents in his possession, Mr. Buchanan has formally requested that NR editor
Rich Lowry retract the essay and apologize to the American people for the magazine’s intentional
deceit on behalf of the Bush family and sitting President of the United States after the long-

concealed facts had surfaced this year.

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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NR White House Correspondent Print Version

September 4, 2003, 9:45 a.m.

Annals of Bush-Hating

Have you seen what’s out there? And do the media care?

EDITOR'S NOTE: This article appears in the September 1, 2003, issue of National Review.

%
re you aware of the murderous history of George W. Bush — indeed, of the entire Bush
family? Are you aware of the president's Nazi sympathies? His crimes against humanity?
And do you know, by the way, that George W. Bush is a certifiable moron?

If you haven't heard the news, you're not on the cutting edge of Bush-hating. Anyone with
Internet access and a little curiosity can discover an extensive network of websites like
Bushbodycount.com, which accuses the president and his family of involvement in
"mysterious” deaths; Fearbush.com and Takebackthemedia.com, which traffic in images of
Bush in Nazi regalia; and Presidentmoron.com and Toostupidtobepresident.com, which
portray the president as a drooling idiot. Taken together, the sites, and dozens of others like
them, represent the far Left's online equivalent of the infamous Clinton Chronicles and
Clinton Body Count videos and websites of the 1990s, which accused Bill Clinton of all sorts
of murders and criminal deeds. .

Back then, the Clinton compilations troubled liberal observers and spurred a series of
disapproving articles — not to mention armchair psychoanalyses — about Clinton-hating.
Today, there appears to be less concern. But perhaps the political world should take more
notice. Yes, some of the Bush-hating sites are obscure, but others are not, and given the
upcoming presidential race and the intense passions it will likely generate, it seems reasonable
to predict that they will all become better known. And it seems just as likely that some of the
material they publish will inexorably seep into the wider political discussion. Bush-hating,
already intense in some circles, could well become a growth industry in the coming year.

THE BUSH REICH

A staple of Bush-hating is the portrayal of the president as a Nazi. That has, of course, been a
prominent part of other attacks against other presidents, but today it seems to be deployed with
particular aggressiveness against Bush. There are thousands of references, across the vastness
of the Internet, linking Bush to Adolf Hitler and the Third Reich. Do you want to buy a T-shirt
with a swastika replacing the "s" in Bush? No problem. Do you want to collect images of Bush
in a German army uniform, with a Hitler mustache Photoshopped onto his face? That's easy.
Do you want to find pictures of Dick Cheney and Tom Ridge and Ari Fleischer dressed as
Bush's Nazi henchmen? That's easy, too.

And it's not just doctored photos. There is a lot of writing, much of it quite serious, claiming
similarities between Bush and Hitler. "It's going a bit far to compare the Bush of 2003 to the
Hitler of 1933," writes Dave Lindorff in "Bush and Hitler: The Strategy of Fear," which
appeared in February on the far-left site Counterpunch.org. "Bush simply is not the orator that
Hitler was. But comparisons of the Bush administration's fear-mongering tactics to those
practiced so successfully and with such terrible results by Hitler and Goebbels . . . are not at
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all out of line."

Lindorff is not an obscure, solitary blogger. The author of Killing Time: An Investigation into
the Death Row Case of Mumia Abu-Jamal, he has contributed to The Nation and Salon, and
has appeared on National Public Radio. And Counterpunch is not an obscure website. It is
edited by the leftist journalist Alexander Cockburn, features writing by Edward Said and
Philip Agee, and claims to attract 60,000 visitors each day. Nor was Lindorff's Bush/Hitler
reference an aberration at Counterpunch. The day before Lindorff's article appeared, another
author, Wayne Madsen, wrote that Bush is "borrowing liberally from Hitler's play book." The
FYhrer, Lindorff said, "would be proud that an American president is emulating him in so
many ways."

A significant portion of the "Bush is a Nazi" rhetoric has its origins in the antiwar movement.
One antiwar site, Takebackthemedia.com, which attracted some attention in the press during
the run-up to war in Iraq, features a variety of anti-Bush "flash movies." One, entitled "Bush is
not a Nazi, so stop saying that," begins with ominous music and the warning: "The media will
not tell you of the Bush family Nazi association." The movie goes on to accuse the Bushes of
first financing the Third Reich — and then coming up with a clever plan to conceal their
treason: "To offset their reputation as World War II traitors, former President Bush joined the
U.S. Navy as a pilot.” Then the viewer sees a series of statements equating the current
President Bush with Hitler. "Both leaders had catastrophes occur allowing them to remove
many civil rights," the movie says, showing side-by-side pictures of the Reichstag fire and the
World Trade Center attacks. The screen switches to a photo of Bush with a young woman
athlete and a picture of Hitler with an adoring young fan. "Imperialism seems to be a real turn-
on," the text says. Later, the movie shows Bush with a small child alongside a picture of Hitler
with a young man; the caption reads, "You don't mind if I kill your brother/father/uncle to get
rich, do you kid?"

Such material will undoubtedly seem crazy to most readers. But it received a kind of scholarly
seal of approval with the recent publication of a study of political conservatism — written by
professors at Stanford, Berkeley, and the University of Maryland — that likened Hitler and
Mussolini to Ronald Reagan and Rush Limbaugh. All were "right-wing conservatives," the
authors wrote in the American Psychological Association's Psychological Bulletin, and as
such shared traits like "mental rigidity and closed-mindedness," "increased dogmatism and
intolerance of ambiguity," and "fear, anger, and aggression." "One is justified in referring to
Hitler, Mussolini, Reagan, and Limbaugh as right-wing conservatives," the professors
concluded, "because they all preached a return to an idealized past and favored or condoned
inequality in some form." If the nation's leading scholars can lump together Hitler and Reagan,
why not Hitler and George W. Bush, as well?

[Author's note — As if to prove the contention that Bush-hating which starts on the Internet
fringe can move into the mainstream, shortly after this article was written, Vanity Fair
magazine, on page 146 of its September issue, featured a letter from a reader who said he
noticed something interesting about a photo of Bush administration military adviser Richard
Perle. The picture reminded the reader of a famous Alfred Eisenstaedt photograph of Nazi
propaganda chief Joseph Goebbels. "Here it is: the same arrogance, the same malice toward
the photographer, the same all-around creepiness," the reader wrote. "Perle isn't the first
government official to use deceit and fear mongering to force an extremist, irrational, and
ultimately violent view on an entire nation or globe." A letter like that — with rhetoric that
could have come straight from Counterpunch — is usually tossed in the trash at major
magazines, but Vanity Fair's editors found the argument so compelling that they published the
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letter in a special box with the Perle and Goebbels photos side-by-side.

AN EVIL EMPIRE?

When web surfers tire of reading about the president's Nazi tendencies, they can turn to the
history of the Bush Crime Family, or what is sometimes known on the web as the BFEE, or
Bush Family Evil Empire. The website Bushbodycount.com tells the story of hundreds of
deaths in which the president and his relatives were allegedly implicated. "This is a list of
bodies, a roster of the dead, who might have been called Witnesses had they not met their
untimely ends," Bushbodycount says. The site accuses the president, as well as George H. W.
Bush, of involvement in dozens of suspicious deaths, beginning with the assassination of John
F. Kennedy. Bushbodycount tells readers that "an internal FBI memo reported that on
November 22 [1963] a reputed businessman named George H. W. Bush reported hearsay that
a certain Young Republican had been talking of killing the president when he came to
Houston." The site refers to an old, discredited story from The Nation that came out during the
1988 presidential campaign alleging that the elder Bush had been in the CIA in 1963. "George
H. W. Bush has denied this," Bushbodycount concludes in classic conspiratorial style,
"although he was in Texas and cannot account for his whereabouts at the time."

Of course, not all the deaths with which the Bushes were allegedly involved were so
momentous. For example, Bushbodycount connects the Bush family to the death of Mark
Lombardi, a New York conceptual artist whose work took its inspiration from the Iran-Contra,
Whitewater, and savings-and-loan scandals (one of his pieces included an image of Neil Bush,
the president's brother). "On the evening of March 22, 2000," Bushbodycount writes, "Mark
Lombardi was found hanging in his loft, an apparent suicide," another potential "witness" —
to what is not clear — who met an untimely end. A similar fate awaited J. H. Hatfield, author
of the George W. Bush biography Fortunate Son, a book that achieved momentary notoriety
for its allegation that Bush had used cocaine. But Hatfield's fortunes fell after the charge was
debunked and his role in an alleged credit-card-fraud scheme, as well as his imprisonment for
a 1987 car bombing, came to light. "He was found Wednesday, July 18, [2001] in a motel
room, an apparent suicide," Bushbodycount notes. With his death, Hatfield joined
Bushbodycount's "silent voices," those "daring souls who kept the candles of democracy
burning while their ignorant neighbors were helping the George Bush clan extinguish the fire."

All this might seem silly were it not for the fact that similar scandal-mongering was taken
quite seriously during the Clinton years. The notorious 1994 video The Clinton Chronicles
tied Bill Clinton to a series of "mysterious" deaths — "Since August 1991, an alarming
number of Clinton associates have died of unnatural causes," it said — and helped spawn a
small industry of Internet "Clinton body count" lists. Condemning The Clinton Chronicles and
tying its unfounded accusations to the mainstream political opposition became a standard part
of White House defense strategy in times of scandal. For example, in her famous "vast right-
wing conspiracy" appearance on the Today show in January 1998, then-First Lady Hillary
Rodham Clinton complained about the "mean-spirited give and take of American politics right
now," which included, she said, "accusing my husband of committing murder, of drug
running." A few years earlier, Clinton operative George Stephanopoulos, speaking to the
Washington Post, angrily said of the president's enemies, "They're accusing him of murders. . .
. That's unheard of." The paper reported that Stephanopoulos "senses a conspiracy of sorts —
a campaign of 'manufactured hate." And Bill Clinton himself often mentioned the accusations
in an effort to show how unreasonable his opponents had become. "I've been accused of
murder and all kinds of things," he said at a 1999 news conference.
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And the Clintons did more than talk. In 1995, White House aides prepared a 311-page study
entitled "Communication Stream of Conspiracy Commerce," which outlined a complex
scheme of Clinton conspiracy theories. The still-young Internet, it said, took scandal stories
and "bounced [them] all over the world." The document even singled out a lone website
operator, a graduate student at Dartmouth, who posted a body count on his site. The death list
was "one of the wackiest examples of the conspiracy theories that pass for news on the
Internet and talk radio," wrote the late New York Daily News columnist Lars-Erik Nelson in a
1999 article, "Conspiracy Nuts Hit New Low with the Body Count." "It is ignored by the
mainstream media as too nutty for serious comment. But it is widely circulated and widely
muttered over."

The same might be said of the Bush body count, which is likely being seen by more people
than one might imagine. The bible for Bush murder-and-conspiracy aficionados is a book
titled The Immaculate Deception: The Bush Crime Family Exposed, which promises readers a
"shocking" look into "the unsavory past of George Bush and his family." The book, originally
published during the first Bush presidency and re-issued for the second, has been invisible in
the press, but sells at a steady pace. On Amazon.com recently, it ranked No. 385 in sales —
not a best-seller, but well ahead of several other books that appeal to the anti-Bush audience,
including The Bush Dyslexicon: Observations on a National Disorder, by Mark Crispin
Miller, Rush Limbaugh Is a Big Fat Idiot, by Al Franken, and Shrub The Short but Happy

Political Life of George W. Bush, by Molly Ivins.

PRESIDENTMORON.COM

In July 2001, a fictional "study" purporting to show that George W. Bush had the lowest IQ of
any recent presxdent spread across the Internet. According to a "press release" on the web, the
"Lovenstein Institute" of Scranton, Pa., conducted a "four month study of the intelligence
quotient of President George W. Bush" using the "Swanson/Crain system of intelligence
ranking." The fictional researchers determined that Bush's IQ was 91 — precisely half that of
Bill Clinton's 182, which was said to be the highest of recent presidents.

The hoax should have been easy to spot. A check of any number of databases (and even the
phone book) would have shown that the "Lovenstein Institute" did not exist. In addition, the
report cited the work of "Dr. Wemer R. Lovenstein, world-renowned sociologist," and
"Professor Patricia F. Dilliams, world-respected psychiatrist”; a simple check would have
shown that both were fictional characters. Nevertheless, the IQ story struck some of the
president's critics as so believable that a few of them, including newspapers in Britain and
Europe and Doonesbury cartoonist Garry Trudeau, reported it as fact. It can still be found on
the web today. There, it's just a small part of the wider discussion about George W. Bush's
"stupidity." Surfing the web, readers will find dozens of sites devoted in whole or in part to
declaring that the president is irredeemably dumb.

There is Toostupidtobepresident.com, the introduction of which reads, "Surely, there have
been smug, duplicitous, rich whelps who have served as President of the United States. But,
none of them have been quite as dumb as George W. Bush. . . . Perhaps, his brain was
damaged by a 20 year alcoholic binge. Maybe it was all the alleged cocaine, or even a
combination of both the former and the latter." There is also Presidentmoron.com, which
features phony news stories that, instead of referring to "President Bush," refer to "President
MORON." And there is Bushisamoron.org, which says that it is "dedicated to preserving the
legacy of Bush's idiocy.”

There's also Buzzflash.com, a popular leftist news site that regularly refers to the president as
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the "moron-in-chief." And then there are Bushorchimp.com and Smirkingchimp.com, which
juxtapose images of Bush and chimpanzees. Again, such material might not seem worth taking
seriously, but the kind of smash-mouth discourse one sees on the web can sometimes make its
way into the larger political world. For example, last year Frangoise Ducros, Canadian Prime
Minister Jean ChrZtien's director of communications, was forced to resign after calling Bush a
"moron" at a NATO summit. Ducros was cheered in some quarters of the web, where she was
seen as bringing into the mainstream dialogue something that's said online every day.

BUSHOPHOBIA!

In April 1994, Time magazine's Nina Burleigh wrote a story titled "Clintonophobia! Just who
are these Clinton haters, and why do they loathe Bill and Hillary with such passion?" (Readers
might remember Burleigh for the brief celebrity she enjoyed in 1998, when she confessed her
sexual desire for Clinton and told the Washington Post that she would be "happy to give him
[oral sex] just to thank him for keeping abortion legal.") In the Time article, Burleigh quoted
historian Alan Brinkley, who declared that Clinton was "the first president who has generated
this kind of right-wing hatred" and suggested that a conservative president would not have had
to suffer such attacks from his opponents. "Liberals tend to value tolerance highly," Brinkley
said, "so there's a greater reluctance to destroy enemies than among the right.”

There is now a conservative president, and Brinkley's dictum is being put to the test. It appears
to be failing; one could wander through the anti-Bush world on the web for a long time
looking for the liberal tolerance that Brinkley cited.

Furthermore, Burleigh classified as Clinton-haters those who simply raised questions about
Whitewater or opposed the First Lady's health-care plan. If a similar standard were applied
today, everyone who questioned the war in Iraq or opposed the president's tax cuts would be a
Bush-hater. Clearly that's not the case. But there are Bush-haters out there. Just as there were
people during the Clinton years who accused the president of murder or imagined him snorting
cocaine in the White House, there are now those who see George W. Bush as Hitler and
fantasize that his family is an international crime organization. Perhaps it will all somehow
remain confined to the Internet. But experience tells us it probably won't, and, sooner or later,
the ideas of Counterpunch and Bushbodycount and Presidentmoron will find their way into the
political debate of 2004.

http://www .nationalreview.com/york/york090403.asp
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Document 5

Newspaper ad: Brown Brothers Hartiman

Date: 1946-47

These documents show that Prescott Bush, E. Roland Hatriman and W. Averell He;rriman remained
pattners as of a new partnership agreement dated October 1, 1946. Despite the action taken by the
U.S. government against the Brown Brothers Harriman-managed businesses during the war and
afterward under The Trading with the Enemy Act, Mr. Bush and his partners did nothing to divest
themselves of their “enemy national” relationships. As a result, t.he seizure of various Brown

Brothers Harriman-controlled Nazi assets would continue until 1951.

The financial document shows the size of Brown Brothers Hatriman after World War II. It had

become a $250 million behemoth, the largest private bank in the world at the time.

To this day, Brown Brothers Harriman continues its telationships with a number of German and
international clients whose U.S. assets were seized from Brown Brothe‘rs Harriman clients and
associates during the war, including giant Deutsche Bank. Brown Brothers Hatriman has never
acknowledged or apologized for its conduct before and during the war with regard to its secret and

extensive Nazi collaboration.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public releasc as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.

3%



R AR v 5 e L e B

Na———

SN B A Ly R

<A, AP P T

LIDSSNUBIA 34} JO SHONII[[0)) ) w0y pasnpoiday

SSau8uo)) yo Aieaqry ‘uorsiaiq 3d



Proof of October 3, 1946,

Dated as of October 1, 1946
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SUPPLEMENT, dated as of October 1, 1946, to Articles of Part-
nership of Brown Brothers Harriman & Co dated as of J anualy 1,
1940, as supplemented.

WaEREAs, W. Averell Harriman has been appointed Secretary of
Commerce of the United States and

WHEREAS, the Firm and W Averell Harriman desire that he shall

take no part whatever in the control of the business of the Firm, shall
contribute no services to the Firm, shall receive no salary therefrom,
shall share in none of its proﬁts, shall become a limited partner therein
and shall receive only the income from his limited deposited’ capltal
and a fixéd rate of interest on his limited contrlbuted capital; and

WHDREAS, the partles hereto desire to amend the Articles of Part-
nership to provide that W. Averell Harrlman shall hencefor th be only
a limited partner of the Firm; and

WaEesEas, the parties hereto in the interest of clarlty and easier
reference desire that this Supplement shall contain the-entire A1t1cles
of Partnershlp of the Firm hereafter in effect;

Now, THEREFORE, effective October 1, 1946, the parties hereto agree
that the Articles of Partnershlp of Brown Brothers Harriman & Co.
shall be amended to read in their entirety as follows:

1. Moreau D. Brown, Thatcher M. Brown, Prescott S. Bush, Louis
Curtis, B. Roland Harrlman, Stephen Y. Hord, Robert A. Lovett,
Thomas McCance, Ray Morris, H. D. Pennington, and Knight Woolley,
as general partners, and W. Averell Harriman, as a limited partner,
have agreed to, and hereby do agree, to ¢ontinue the partnership of
Brown Brothers Harriman & Co. on the terms of these Articles. Said
partnershlp as presently constituted and as from time to constituted
as a result of the retirement or termination of membership or death
of any partne1 or partners or as a result of the amendment of any of
the provisions of these Articles of Partnership (including the introduc-
tion of a new partner or partners) is helemafter sometimes 1eferred to
as the “Firm?”’.

2. The purpose and business of the Firm shall be the carrying on
of a private banking business including receiving deposits, making loans,
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Document 6

U.S. Office of Alien Property Custodian Vesting Order — Hamburg-American Line

Date: August 28, 1942

This document confirms the seizure, under Vesting Order #126, of the first Bush-Walker-
Harriman-managed U.S. business, Hamburg-American Line, which reportedly smuggled Nazi spies

into the U.S. before the war and encouraged U.S. “patriots” to travel to Germany and proselytize for

Hitler in the early 1930s.
United American Line was its U.S. sister company.

The partners included the Warburg family, another industrial and financial force behind Hitler and

the Third Reich.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.



OFFICE OF

ALIEN PROPERTY CUSTODIAN

NEW YORK 5, N. Y.
120 Broedway

seplying, rlease
fer to DRP:FJC:mk:mmg May 29, 1945
ile No. F—8=ZlZ : :

Mr. Lloyd L. Shaulis, Secretary
Office of Alien Property Custodienm
National Press Building
Washington 25, D. C.

ﬁg‘:\r“}q

Eadyg

(‘ J“ 2 19.4.5/ '
Re:: Hamburg Americen Line - ... it f‘_*!.*.t..(g Iﬂ iz
North German Lloyd. ; g;w."«,ﬁ LBIE.

Dear Mr.‘Shaﬁlis:-

Vesting Order No. 126, dated August 28, 1942, vests +
all of the assets of the Hamburg American Line - North German
Lloyd in the United States.

United American Lines, Inc,, of Delaware, is a wholly
owned subsidiary of Hamburg Americean Line and its cepital stock,
therefore, was one of the vested assets in this case. All of the
outstanding stock of United Americen Lines, Inc., (500 shares)
which was issued in the name of Hamburg American Line, has been
cancelled and re-issued in the name of the Alien Property Custodian
and the company restaffed with officers and directors who were
employees of this office.

: From our limited information with respect to this
company, it appears thet ix.has_dgggfgg_pusiness for a number of
years, A certificate of its dissolution was issued by the Secretary
of Stute of Delaware under date of July 19, 1944, and. certificate
of surrender of authority was filed by the Coiipeny with the Secre-
tary of State of New York under date of March 13, 1944, The sole
asset of the company at this time is its bank account in the amount
of $325.77 as of this date, and it hes no known liabilities. No
separate'audit of the company's accounts by an indepéndent public
accounting firm has been made, but the report of Deloitte, Plender,
Griffiths & Co., on the affeirs of the Hamburg American Line - North
German Lloyd, as of the vesting date, reflects no information other
than given above as to this subsidiary.

We attackh hereto a Dissolution Order prepared by the
Office of General Counsel in New York with respect to this company
and it is requested that the Custodian execute the seme thereby
authorizing the actlons necessary for the termination of this
company.

Very truly yours,

attachment t mahager - New, Office

gzt e < e e TOE C URL VSO T ANST LRI LLITIES §
Inc,, in accordance with the Statutes of the State of Delaware in such cases
made and provided; and
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TR yogting Order No. 126, dated August 28, 1942, vests T
all of the assets of the Hamburg American Line - North German
Lloyd in the United States. ‘

United American Lines, Inc., of Delaware, is & wholly
owned subsidiary of Hamburg American Line and its capital stock,
therefore, was one of the vested assets in this case. All of the
‘outstanding stock of United American Lines, Inc., (500 shares)
which was issued in the name of Hamburg American Line, has been
cancalled and re-issued in the name of the Alien Property Custodian
and the company restaffed with officers and directors who were
cemployeses of this office.

From our limited information with respect to this
company, it appears that ii_has_dgggfgp business for a number of
years, A certificate of its dissolution was Issued by the Secretary
of Stute of Delaware under date of July 12, 1944, and certificate
of surrender of authority was filed by the_abmlg“j vith the Secre-
tary of State of New York under date of March 13, 1944, The sole
asset of the company at this time is its bank account.in the amount

of $325.77 as of this date, and it has no known liabilities. No
seoarateiaudit of the company's accounts by an indepéndent public
accounting firm has been made, but the report of Deloitte, Plender,
Griffiths & Co., on the affairs of the Hamburg American Line - North
German Lloyd, as of the vesting date, reflects no information other
than given sbove as to this subsidiary.

We attack hereto a Dissolution Order prepared by the
Office of General Counsel in New York with respect to this company
and it is requested that the Custodian execute the same thereby
authorizing the actions necessary for the termination of this
company.

Very trul

ol

yours,

attachment L Manager - New Office

e o e s m o= ——— TwE T VR VSW T AN ICRIT T LITIES §
Inc., in accordance with the Statutes of the State of Delaware in such cases
made and provided; and

FURTHER CRDERS, That the said Offiegrs and Directors wind up the
affairs of the corporatlon and dlstrlbuﬁe the assets thereof coming into their
posséssion as” follows:

a, They shall first pay the current expenses and
reasonable and necessary charges of winding up.
A the affairs of -said corporation and the
3 dissolution  thereof; and

b. They shall then pay all known federal, State and
local taxes and fees owned by or accruing against
said corporation; and
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UNITED STATES OF AMERICA

Office of Alien Property Custodian
: Washington, D, C.

DISSOLUTION ORDER NUMBER lé

In re: Hamburg American Line — North German Lloyd

United American Lines, Inc.

WHEREAS, by Vesting Order No. 126, dated August 28, 1942, (7 Fed.
Reg. 7061, September 5, 1942§ the Alien Property  Custodian vested all property
of any nature whatsoever, owned or controlled by, payable or deliverable to,
or held on behalf of or on account of or owing to Hamburg- Amerikanische
Packetfahrt, A, G. (Hamburg-American Line), Hamburg, Germany, and Nord—
deutscher Lloyd (North German Lloyd), Bremen, Germany, or any or all of the
Americsn branches operated by such German corporations under the name of
Hamburg American Line - North German Lloyd, and

VHEREAS, included among the assets of Hamburg-Amerikanische Packet-
fahrt, A. G., (Hamburg-American Line) were 500 shares, constituting all of
the issued and outstanding shares of the capital stock of United American
Lines, Inc., a Delaware corporation, and ”

WHZIREAS, United American Lines, Inc. has been completely liquidated
under the supervision of the Alien Property Custodian, with the exception
of $325.77 in the bank account of the corporation,

NOW, under the authority of the Trading with the enemy Act, as
amended, and Executive Order No., 9095, as amended, and pursuant to law, the
undersigned, after investigation:

1., Finding that the claims of all known creditors
have been paid, except such claim, if any, as
the undersigned may have for monies advanced or
services rendered to or on behalf of the corpor-
ation; and :

2, Having determined that it is in the national -
interest of the United States that said corpora- = *
.tion be dissolved and that its arsets be disiri-
buted, and a Certificate of Dissolution having
accordingly been filed with the Secretary of State:
of Delaware, and a Certificate of Surrender of
Authority having been filed with the Secretary
.of the State of New York, ‘

: P
: . HEREBY ORDERS, That the Officers and Directors of the United American
Lines, Inc., (to wit: D, W. Pratt, President and Director, E. ¥. Hardy,
Treasurer and Director, Charles T. Cronan, Secretary and Director, Martin S.
Watts, Director and H. D, Weiser, Director, and their successors, or any of
them) continue the proceedings for the dissolution of United American Lines,
Inc., in accordance with the Statutes of the State of Delaware in such cases
made and provided; and
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P the affairs of -said corporation and the

WHEREAS, by Vesting Order No. 126, dated August 28, 1942, (7 Fed.
Reg. 7061, September 5, 1942§ the Alien Property Custodian vested all property
of any nature whatsoever, owned or controlled by, payable or deliverable to,
or held on behalf of or on account of or owing to Hamburg- Amerikanische
Packetfahrt, A, G. (Hamburg-American Line), Hamburg, Germany, and Nord-
deutscher Lloyd (North German Lloyd), Bremen, Germany, or any or all of the
Americsn branches operated by such German corporations under the name of
Hamburg American Line — North German Lloyd, and

WHEREAS, included among the assets of Hamburg-Amerikanische Packet-
fahrt, A. G., (Hamburg-American Line) were 500 shares, constituting all of '
the issued and outstanding shares of the capital stock of United American
Lines, Inc., a Delaware corporation, and '

WHZREAS, United American Lines, Inc. has been completely liquidated
under the supervision of the Alien Property Custodian, with the exception
of $325.77 in the bank account of the corporation,

NOW, under the authority of the Trading with the enemy Act, as
amended, and Executive Order No. 9095, as amended, and pursuant to law, the
undersigned, after investigation:

1., Finding that the claims of all known creditors
have been paid, except such claim, if any, as
the undersigned may have for monies advanced or
services rendered to or on behalf of the cprpor-
ation; and :

2, Having determined that it is in the national

interest of the United States that said corpora-

_tion be dissolved and that its assets be distri-
buted, and a Certificate of Dissolution having
accordingly been filed with the Secretary of State:
of Delaware, and a Certificate of Surrender of
huthority having been filed with the Secretary

.of the State of New York, ..

: 3
. - HEREBY ORDERS, That the Officers and Directors of the United American
Lines, Inc., (to wit: D. W. Pratt, President and Director, E. W. Hardy,
Treasurer and Director, Charles T. Cronan, Secretary and Director, Martin S.
Watts, Director and H. D, Weiser, Director, and their successors, or any of
them) continue the proceedings for the dissolution of United American Lines,
Inc., in accordance with the Statutes of the State of Delaware in such cases
made and provided; and

. FURTHER ORDERS, That the said Qfficers and Directors wind up ‘the
affairs of the corporation and distribute the assets thereof coming into their
posséssicn as” follows: o

E’ a. They shall first pay ﬁhe current expenses and
reasonable and necessary charges of winding up.

dissolution thereof; and
b. They shall then pay all known federal, State and

Jocal taxes and fees owned by or accruing against
said corporation; and
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c¢c. They shall then pay over, transfer, assign and
deliver to the undersigned all other funds and
property, if any, remaining in their hands after
the payments as aforesaid, the same to be applied
by - him, first in satisfaction of such claim if any
as he may have for monies advanced or services
rendered to or on behalf of the corporation and
second, as a liquidating distribution of assets to
the undersigned as holder of all the issued and
outstanding stock of the corporation; and

FURTHER ORDERS, That nothing herein set forth shall be construed as
prejudic’ng the rights, under the laws of the State of Delaware, of any person
who may make claim against said corporation: FROVIDED, However, that nothing
herein contained shall be construed as creating addtitional rights in such
persons; and such persons or any of them may file claims with the undersigned
against any funds or property received by the undersigned and applied by him
as a liquidating distribution of assets to the undersigned as stockholders as
above set forth: PROVIDED, HOVEVER, that any such claim shall be filed with

. or presented to the undersigned within the time presccibed for such cleims
by the Statutes of the State of Delaware; and '

FURTHER CRDERS, That all actions taken and acts done by the said
officers and directors of United American Lines, Inc., pursuant to this Order
and the directions contained herein shall be deemed to have been taken and
done in reliance on and pursuant to paragraph numbered (2) of subdivision (b)
of section 5 of the Trading with the enemy Act, as amended, and the acquittance
and exculpation therein provided. '

Executed at Washington, D. C,, on June 5, 1945,

(0fficial seal) (Signed) James E., Markham
' James E. Markham
Alien Property Custodian

ct copy of th N W
. 8 ori )
12 this office, &inal

James E,
Alien Prg Markhan

A?t%yéﬂt%ﬁ& ~

,l
[S]¢]
Df2ice of 411e. 27 for Resords 4

Papor on 211
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persons; and such persons or any of them My file claims with the undérsigne'"d*z

R ORDERSy Tha 1 actions taken and gcts done py the said
officers and rectors of United American Lines, IMC: pursua ghis Order
and the airections ntained b rein deemed e be yaken an
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of gection 5 of the Trading witn e enemy Act, @S amended, and ‘the acquittance
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Executedat W‘ashington., D. Cey OO June 5, 1945+

(Ofﬂcial seal) signed Jomes B Markham
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Alien Propert /.
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Document 7

Chronological document set: Union Banking Cotporation (UBC)

Date: August 1941 — April 1943

These documents give the 18-year history (1924-1942) of and confirm the seizure of Union Banking
Corporation (UBC) on October 20, 1942, as a result of Vesting Order #248. The company was not
a bank, but was in fact a U.S. clearing house for the vast fortune and U.S. assets of Fritz Thyssen
and his family, via a Thyssen-controlled bank in the Netherlands, Bank voor Handel en Scheepvaart,

N.V,, whose own U.S. assets would later be seized.

In theit denials of their Nazi business relationships to U.S. investigators, Prescott Bush and his
partners claimed that UBC was “an unpaid service for a client,” according to a report by Boston Globe
reporter Michael Kranish in April 2001. In October, Kranish claimed his work had been used
without his knowledge or the newspaper’s permission. The publishers repeatedly declined to

comment ot confirm whether the author knew of the documents at The National Archives.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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00 Res - UNION BANKING CORFORATION
‘Referonce is made to your memprendum of August 6y 1941,

and %o my memarandum to Mr. Towson of August 1, 1941, as dictated
to his secretary. = ' - o

My investigation regarding Union Banking Corporation end
other sssoclated companies 1s now nesring completion and a full repory
will be submitted within a short time. In the meantime the following
proliminary information may be of interost.

Union Baunking Corporation, imcorp rated August 4, 1924, is
wholly omed by the ﬁgk voor Handel en Scheepvasrt, %,’g&f ’%&tar-
Gam, The Hethorlands, My investigation prodused mo evidence as £6 &he
owmership of thid Dutch bank, Mr. Cornelis Lisvense, president of the
Unicn Banking Corporati clains to have no knowledge as to the owtior-
ship 6™ Ez'é"ﬁm‘fﬁ&-‘ﬁﬁel" en Scheepvanrt, H,V., but belleves it
possible that Baron Heinrich Thyssen, brother of Frits Thyssen, may
ownt & substantial interest. Heinrich Thyssen ie sadd to have aocquired
Hungarian citisenship, = ; - :

In 2931 to 1933 the Union Banking Corporation mede extensive
purchases of gold amounting sltogether to over eight million dollers.
All of this gold, exeept for about three million dollars, was shipped
abroad during the years in question. The talance, smcunting to
$3,085,000,00, way dslivered to the Federsl Resors Baik on June 15,
1934+ " TV Is pomaible that these ‘gold purchasés uey hive gives riss to
the rumor that Frits Thyssen has ‘large gold deposits hoarded in the
United States. However, in my examination of the books and ledgers
of the Union Beaking Corporation all of the purchases have been satism-

Isotorily accounted for.,

In the fall of 1938, during the Mumich orisis, Union Bankin
Corporation held two million dollars in curremcy in & safe deposit
box in New York, tut this sum was subsaquently depogited in the compeny's
acocount with Brown Brothers, Harriman. This transsotion alsc ie
satisfactorily acoounted for in the books.

<\r\
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An oxanmination of Union Bankimg Corporation's belance
sheeots for the period 1924 to 1940, inclusive, shows current sssets
of spproximately thres million dollars during the entire period, with
the exoeption of the years 1934 to 1935 wheo assets fell Lelow &
million dollars, Practically all of thess assets are acscoummted for
in the credit Malanee of the company!s acoount with the Benk voor
Handel en Schespvaart, B.V. There was & constent shifting of funda
during the seventeeu year period in question but the transasticas
indicats mothing of an unususl naturs as they pertain principally to
the purchase and sale of securities, extension of loans, sto. The
large influx of funds during 1931 and 1932 for gold purchases is also
satisfactorily accounted for in the books of the company. 41l such
funds, and indeed prectiocally all moniee received by the Union Banking
Corporation, were oredited to the account of the Bank voor Handel an
Bchespvaart, N.¥., and came from various bapks in The Nathorlmda,
Great Britaia nnd mﬁ.uu Fuuco

The books of the mpuv duol.nu froquent mnmﬂ.ou
tox' ll.?. Handels ean Transport Mssatschapi) Vulosan and Wodan Handele
maatschaplj N.¥., both of Rotterdam. 8uch traunsactions ars umally
for ascount of the Bank woor Handel en Scheepwmmrt, ¥.V., and not in
the names of the two companies &8 no aocountes are carried fur either
of them on the books of the Union Nanking Corporesion. Both of thess
companies are belisved to be closely assosiated with tho Vereinigte
Stahlewepite A, (Enion Steel Works) of Dussselderf, Germany, end 4t
iv believed that the Bank voor Handel en Boheepvasrt, N.Y., is liko-
wige associated with the German conoern. If this is the case them it
would appesr that the bensficial ommipormmmgﬁorpcw
tion is German xather than Dutch.

HOLLAND umm TRADING CORPORATION, inco ted A
25, 1924, is anether company of which Mr. I.i""”"”” s the presi un*h‘
This oompany, organised for the puFposs of doilg ¥ genarslwerchandlsing
business here and altwoad, ls wholly owned by the Bank voor Handel en '
Bcheepvaart, N.¥. Douination of the sompany’s books for the pn-zod
1929 W dnto duﬂ.olu nothing of an unusual mature,

' Anotm conpeny mumad in your mrmdm :.a tho ch
FUZL, CORPORATION, inocorporated August 18, 1927, Mr. Lisvense is also the
preaident of this company, the ownership of which u s0% Garmsn with
distribution of Moholdarl as follows: .

Ro‘:’.lmﬂ Anariun Trading Corporation 125 shares
Frens [danie) & Cle, G.m.b.H., Duisburg 175

Handsla & Transport Mij. Vulcesan B Vi 3
. BAberna Del Plata Gia Sudamericana : 4
de. Com, 8.4, i ®
500
""DECLASSIFIED
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Prior to September 14, 1937, the 250 shares held by Franz Hanlel & Cle,
GeteDolley, and Ribeana Dol Plata Cla. Dusamerican de. Gom. S.ke, were
held by the Doutsshes Kohlen Depot GemuD.H. of Hamburgs Riberna Del
Plate Cia, Sudamericana de. Come 8.4., is said to be s subsidiary of
Douteches Kohlen Depot Gemeb,H.

Dosestio Fusl Corporation was engaged in the importation of
coal from Germany, Belgium and Wales; a large part of the lmports being
sold in Cannda W a company lnown as la Cooperative Cathollgue des
Consummatours ds Comdustible, Limites, of Nontreel. - This company
awm»hdeﬁaMlmimtham.

~ The bookkesping anm» tor the' Bn»lm Fuol corpouﬂ.au
pmmstmmmwmmm.auam. reyment of
shipping charges, storsge, eta., and are of no especial significance.
At the prosent time the ccmpeny has an outstanding credit of over a
million dollers which has been sequestered in Csnads a9 enemy-sllen
property. This aredit represents amounts dus from the La Gooperstive
Catholique des Cooswmmmteurs de Combustible, Limites, for soal sent to
Canada on consignment prior to the outbresk of the war,

-Another assoclatod compsny is the SEAMLESS STREL EQUIPHENT
CORPORATION which was ineorporsted Movember 19, 1926, for the purpose
of dealing in manufactures of stesl. Nr. Lisvense is the president.
of this sompany and the nominal owner of all outstanding stook.
S8trungely enough, ‘he claims that he does not imow the actual owner-
ship of the company but baliewes that it is divided equslly between
Bank voor Nmndel en Scheepwaart, N.V., and the Press {ind Walaswerke,
A.Ge; of Reisholbel, Duesseldorf, Germany, The sapitalisation of the
sompany is fifty thousand dollars, a check for whioch amount was re-
ocoivaed in 1926 from the Union Banking Corporstion which in turn debited
this agount to the Bank woor Handel en Scheepvasrt, K.V.

An examination of Soamless Steel's books shows that the
company was engeged largely in the purchase snd sale of steel products
which were imported from the Press und Walswerke, A«}s Another source
of inoome was the company!s agency for Rheinmetal Borsig, A.G.,
Berlin-Tegal. The sgensy sgresment sterted in 1930 and is still in
effoot although during the pest two years there have been no shipmeats
of merchandise from Rheinmetal-Borsig, Mr, Charles V., Karlson, Vice-
President of Seamlews Stesl, 1is an engineer and handled most of the
salos end installations which were made under the ageney agreement,
with Rheinmetal~Forsig. Mr, Earlson resigned from Secanmless 8Steel sone
time ago. The books of Seauless Stesl indicatas that frequent merchun~
dise purchasss were made both fyom Press und Walswerke A.G., and from
Rhem@tﬂl'w; A.G.
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The booka and records for the following companies of which
aither Mr. or ¥re, Lievense is president wore also examined tut die~
olose nothing of interest, These are small compenies which werse
established for warious ressonsand whioh have been mostly inactive
for the last saveral yoarss

1. RELIGIOUS PUBLICATIONS, INKCORPORATED, spperently owned by Mre
H. J. Kouwenhoven, managsy of the Bank voor Bnuhl on Schespvaart,N.V.

2, GEDAR SWAMP ROAD REALTY CORPORATION, organised to invest in
real estate, partiowlarly & property knowa aa High Farma Eatate in
Oyster Bey, Long Xsland, The ownership of this company rests with
¥r. Xouvenhoven and Mr. D. C. Schutta, also o manager of the Bank voor
Handel en Scheepvaart, N.V. The sseete of the gompeny consist almont
entirely of land and bulldings. I

3. CORNELIUS HOLDING GORPORATION, arganised for the purpose of
acquiring resl estate in Nassau County, New York. Btock owmed hy
Codar Swazp Road Realily Corporation.

4. KERART TRADING CORPORATION, This wes organized by Mr. and
Mrs. Lievsnse in 1939 to oarry on a gezmeral trading und manufssturing
tusiness. The company has never sctually engaged in lLusiness of any
kind and NMr. Lievenss is aimply holding the corperate charter against
some future time when the corporation might be useful for some .
asctivity covered Wy its lmoad ocharter. ‘

A detsiled report as to the foregoing companies will be
sulmitted at an sarly date,

E.G.M,

Distribution 2
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RILELED
Re: UKIOK BANKING COBFORATION

Unisn Banking Corporation, s New York lmvesiment banking firw
inoorperated in 1924, 1s wholly owned by the Bank voor Bandsl en Scheepvazrt, H.V.
Rotterdax (hersafter omlled B.H.8,) The president of Union Banking Corp.,

Mr. C. Lievenss, has no positive knowledge as to the ownership of 2.K.3., but
believes 4t possidle that Baron Helarich Thysseu, brother of Frits Thyssen, may
own a substantial therein. Hefiarich Thyssen is said to be a Huagarian, living
in Holland. interest

Union Banking Corp. carries on frequent transactions for R.V. Handels
en Transport Meatschapi]) "Vulcaan”{on British Black Iist) and Wodsn Hendele- -
mnatechapl K.V., bosh of Zotterdam, although such trhasactions are not im the
nemes of these companies but rather for the account of B.H.5. It is belleved
that both of these companies, as well ae 3.H.3., are closely sssoclated with
the Versinigle Stahlewerke A.0. of Dusseldorf, Germany. It would zeem, there-
fore, thet the bensficial ownership of Union Banking Corp., is Uerman rather
than Duteh,

Hr. Lievenase, the presidest of Uniom Bsnking Corp., is president also
of the following compenies: Helland American Trading Corp., Domestic Fuel Corp.,
Seamless Steel Bquipmest Corp., Religious Publicetions Isg., Qedar Swamp Road
Realty Oorp., Cornelius BHolding Corp., and Kemari Trsding Cosp. These companies
are all indirectly associsted either with B.H.3. or with Gerssn interests.

¥, Garelick

Po:ha 9/2/41
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Jolm #e Pable ﬁm,
dnsfetant to the Secretayy,
Tressvry Deprriment,
Fasbington, Do U

Biwe Bor  URIOH DANKTNG CORPORSTION
: Gl ,  atn

b L R4 S8

Raferencs 15 mode to your wemorspndius of August &,
1941, with rospest o an artlele pbllasbed on July 31,
1941, 18 the Hew York BeraldeXribune and in the Yachingion
Post regarding & fortuns of about §3,000,000.00 allegedly
soncoaled fr this countyry for the accoun® of Prits
Thypsen, Serman steel tyovcns Nentloned in svoneotion
wiih 4 watter axe the following corgerations, all
situated at 3P Droadway, Sew York City, rocm 250%

ndon Banidrg Corporation

bomsstis Puel Owrporetion

HBollswnd Amerisan Trading Corporation
Gesmlovs Stesl Syuipsant Corporstion
Eautfann & Company

Luwart Trading Corporation

Biborons Feel & Chartecing Cosy Inge,
Religlous Publicutiony, Inc.

Prelimdnqry reporis in response to your mamaraudvm
vere mado oo August L and 18, 1941, the furmer having
boen dlotsied over the teluzhane to Hre Towoents seeretary.
4 detalled ac-omnt of thoe investigatien 1s mow submitied
in this report. Information wap obbuined owally from
Bre Cornelis Liowsone, presidest of the corperctisne newed
sbovey and from nn inspection of books sai records at
We offlosp at 39 Broadway, Now Tork.

&1L of the corporations nowed, and some olhers
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%0 bo aentioned later, are Intarwrolated through sioek
owmnerships znd directorships luvoledng the following
firwg and persanss

Bank wvoor Hindal en Schsepvasrt W, Ve, Rotierdun
Johann Groeninger, director of whowe,
He Js Zomenbovon, menuger ¢ 0% W

Ba Co vﬁmﬁﬂ’ . @ . # "
Oornelila Lievenne, ﬂm"f«w&:

Faltar Cenffnann,

The Tinanoing of tha severa) covpnrations cone
cerned horelin appeers to havd beon doos largely through
funda supplloed Ny the Bank woor Hendel e Sahsapwanrt
of Rotisrdsm (hereinaftor voforred te by iis talographie
aode Bams MOBYBL) %0 the Union Bamking Corporation »f
which 1% In the wols omer, Thiile dhe invistigstion
g ppoeliaed no ovidonsa of a posidivys ohovacber o %o
the notkl owmership of Hoblel, »ni ¥hms of Union Banke
ng Dovoerabion, there is aupl- resson to walleve that ,
subatantial Garmen inteveste s Invelved. Theve iInderests,
1% 1is believed, may ba 1dmiifisd with those of the
United Stesl Forks, Inc., (Vereinsigte Steklwerke i. G.)
of Dussnalderty Sormxay, whote maristing coblvibies in
the Wostesrn Hemisphars hsvo bosn diseqssed is an earlies
report fron this offise concaruing the Stcel Union mn:I
Piling, Fnu., of How York, Be Y. (aen repert of dugust 4,
1941, £4l» 5«77) :

The swe =F 93,700,000,00 mamdioned in ths newspaper
ardicles a3 "salbed weey io the buok vaults of dowatom
Now York® reprosants tie tobal assetz of ihe Unicn Buaking
Sorporation whilah the labder has held on deposid qonw
thaovsly sinae about 1927 for asecumt of doblel. This
money bk Deen used for favestemsnt marposss in the parohsas
of memurities, Treasury dille, interesompany flsancing,
loausy gold, currency and Toredgn sxshavge. During the
latter part of 1939 Unlon Bunxdng Yorporsiicen held
$3,000,000.00 4in cwerency in o sufe depondt vauld but
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by soticn of the bowrd of directors this sun =as dew
peslited, sarly in 1940, to the eompany*s regular asoount
with Brown Brothers, Harriman & Compumy, Wew York.

During 1931-1933 the company nade extensive gold
parshases for shipmant abrosd bhud thess huve all beon
satiafcotoplly weocuated for, including a bulanee of
$3,085,000.00 delivered to the Foderal Ressrve Bank of
Sew York on June 1%, 1934, A furtber discvesion of theze
gold rurchases will be found delows '

Whether all or any part of the fundp hald by Union
Banidng Gorporaticn or cowpanies wssociated with L%,
balong to Prits Thyesen could not e setudlished {n this
invomtigntion, Prasticully all fumis received Wy Union
Banicdng Corpuration onms from, or for the acoount of,
Hobiel with no disalosures »a to individus) beseficial
intereota. Hr. Joraslis Lisvense, presidesi «f Unica
Baniing Corpovsiicn, claiee to Rsve no kmowledge ag 4o
sunh inddvidusl Interesty snd partionlarly as to whether
or ot such money asy belong to Frits Thyesen. Sre He Do
Pounington, awnager of Brosn Brotders, Sarriman & Compuny,
who hag been on the board of directurs of Unlen Begiing
Corporation for many ye:rs, aleo states that he knows
aothing as to_the boneCicdsl vesership of Moblel or sny
of the funds held for its scocunt wlth the Unfon Banking
Corporation, '

Lrznpizatigar

Hawrimen & Compony (now Srown Bros., Herrisman & Co.)
appasr to have besn instruseantal in thes foreation of ihe
Union Banking Corporstion since vaversl of the pariners
sore signers of tho cartifiaste of insorperution, dated
at Now Tork City, Augurt 4, 1924, ap followst

Z. Boland Hurrison Yew York City 1 Bhure
Samuel Pu Pryor, lireonwich, Ooom, i1 »
Jogaph Ps Riplrr, Qapden Oity, Lo X 1 ®
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James D, Sawyer, New York City 1 Shure
Garrayrd Glenn, " " 1 »
#illlam B, Walsh, Brocklyn, N. Y. 1o
Dewitt cu_Jmﬂs’ jr‘l Engl@md' 4. J, _‘L "
10 Shares

The incorporaters paid a total of $1250.00 into the corw
porationts treamury for thelr ten shares of stook, of
which amcunt 31000,00 applied to czpdtsl snd $250.00 to
surpluss At the first diveolors' meeting on dugust 6,
1924, the follpwing officers were slecbed:

Prosidants Curnalia Lievense,
Soareturys Jogeph P, Riplay,
Treasuzors Joszaph P« Bipley.

The directors accepted .n agrezment of subseription,
received from Mr. 3, Rolsnd Barriman, for 3990 shares
(out of 4000 suthorized) at s price of $125,00 each, of
which $100.00 applied to oupit. 1l and $25,00 to surplus.
The directors then elseted H. J. Kouvenhoven aund Johann-
G. Grosninger a8 directors, viee Dewldt G, Jones, }r.,
and Willism B, Walsh, resigned.

At 2 dirsctors! mesting held Febru.ry 1, 1932,
the receipt of §100,000.00 as added surplus is recoyded,
this payment huving been mude by Hobisl. The preseat
directors of Union Bunking Corporation, eleucted May 9,
1941, ars as feollowss

Joharn G. Grosuinger, Rotterdusn
He JFo Koumenhoven, n

e Bolond Herriman, Now York

Ray dorris, o

ﬂg Pe ?ﬁ’l’lﬂwm, "

P. 5, Eﬂﬂh' a

Cornelds Liwwvenge, *
Eoredzn Owmership:

The directors merely hold the cares of Unicn
Banking Corporation as nominees as the actual ownership
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of the ocompany rests with Hobiel. In 1934, for exawple,
Union Banking declared s dividend of $4.00 per share;

at a meating held Jume 7, 1934, sach of the diractors
nemed sbove signed am individual daclaration to the
effect that since ho was merely scting as noninee for
the actusl owners of Unfon Banking Corporation, his
dividend payment should be aent to the Bank woor Handel
en Scheepvaart of Rotierdam. These declurations covered
3998 out of 4000 shores issued. Union Banking!s cash
book shows that on July 2, 1934, Moblel's account was
cradited ug followss

Dividead, 4000 Shares Unlon Banking Sorp., at $4.00 $16,000.00
" 500 %  Holamtrs .Toe o w 2,000,909
(Holamtra 48 the Holland Ameriown Trsding Company)

A previously stated, nothing wes lecrned in this
invagtigation as to the ownership of Bunk veor Handel en
Szheepvaart. The bank's amual report for the year 1938,
a copy of which is anclosed a3 Zxhibit “A®, shows a palde
in capitsl of HfL. 12,000,000 and total depoaits of about
Hfl. 61,000,000 (squ:l to about 3-1/2 million dollars
at currant exchange rutes.) The names of directors snd
nanagers ars glven as followss

. . Sohutte Hanuger
He Jo Kdnwenhovan, v
4. Den Bandt, birector
J. Grosninger, .

heooording to Mr. Lievense, both Kr. Schmtte and ¥r,
Koumaphoven ara Dutch oitizenz by birth while lr. Groeninge
is & natursiised citizen of The Netherlinds, having been
born in Germany.

¥hile digclainming any knowledge us to the veal
ownerghip of Meblel, ¥r. Lisvense believes thut there
48 no longer awy German intereat in the bank. He bLuases
thiz bolief upon information whieh hs recaived from Hv,
Kouwenhoven during a tr ne-stlantic telephone conversation
whioch was held a fow montha ufter the sutbreuk of war
in Zurope. At that tive Hr., Xouwsnhoven 43 aald to have
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informed Kr, Ldovense that "whatevar the csuership had
boon thare wexe now no louger any Jerman inievests, and
sinoo quite sometine,® (The guotation is iy, Hﬂam'n
varbatin statosents)

¥, Jdovonse also Selioves 4t posaidle that Baron
Hotorich Thyssan, & drotber to Prits Thyssea, zey owa
o substantial interast in Mobisls Baren ﬁwinrhh is

mdd te Mavo aoguired Hungurian sitivenship, c}.um
ropiding dn Tho Hotdarlandu.

Balatlousilont

Whetever the raal conership of Hoblel msy he; the
bosks of the Unlten Benidng Corporaticn shov numercus
tronsactions for Duteh fires whish wre holiaved
to be pubsidlsrise of the United Btenl orks, Ingy, of
Pucgmuldor?, Yepmrurs During the teventoen yoars of its
cxirtanon, 5&1@8 Banking Corporation has mm&aﬂy
rocedved funds syl sado peymonts Lo the folleming o
OWW s #11 suoh transactlons being booked to Satdells
an $

1, Ni Y. Handels on tranaport Maxtsehapli *Vulosan®
29  "Hodan® Nandelsnatschapl] ¥, V.

The *Pulcann® compuny &5 belierad o be o United
Steol Yorks suhaiiiary which operstez Bhine River barges
betwoon Dussieldore, Dulsburg and Bottordem while
WModon® 49 o ﬁmnm conpany ongiged in hondling callectlions
for the United Stesl Works. Both ccmpanies, ss well as
Mbtol& wore mentisaed in scomechion with t&m Stenl

hoot Piling, Tnoe, in veport of Angust 4, 1941,
ma 5-'?"7. The Pinunoiesl Adresdosk veor Hederisad, 1938Y
ats the following direstors for ®Wodan®

Alfrnd Ge P 3y m,
Dre 0y Seapall, ’

He #, vou Gosrashen

¥, By Kroumenberg
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Dr, Dakar Sespell is knowm to be & director of the United .
Steel Works snd is shown az menaging director of that
sorporation in a prospectus issued in 1926 in ocmnestion
with « $30,000,000 bond issue (United Steel Works Corporation
25 Year 63% Sinking Pund ¥ortgage Gold Bonds Serles A,

June 1, 1926}, Mr. von Godrschen 1s the msnuging director
of the Dutch company which wholly owned Ytesl Union

Zheet. Piling, Ino., the H. V. Heudelmsctachapl) voor
Nijverheid on Commissiesaken of Hetterdem (DELNEYCO).

Transasticns on the books of Union Banking
Corporation for United Steel Works, Yulcasn or Wodan
wer's alwsys debited or credited to Hobiel'a account and
appeared to cover ordinary commeraisl finsnoing such as
loans, sdvances, paysment of shipping charges, asceptunces,
eto. BEntries for United Bteel Works were limited to the
pariocd 1931 to 1933 inolusive but those for Wodan extended
into the early part of 1940. Prior te 1930 Union Bunke
ing Corporation also handled & revolving florin oredit
for the Thyssen Gas and Water Forks of Hamborn, Germeny.

An gocomnt was noted in the company's general
lodger for ihe isugust Thyesen Bank A, G of Berlin but
thers appesrs to heve been no asotivity in this aceount
aince 1931 at whdch tinme 4t held a aredit balance in favor
of 4he Bariin Bank of $1,000,923.2%. On Pebruary 28,
1931, a repmyment war wmade in ths sum of $999,26%,94 and
by the end of 1931 the balangs had dwindled to $652.29,
This balance declined steadily in the following yeurs
gnt&l ot Junuary 1, 1941, 1t reached tho nominal awm of

" In an examination of correspondence, it was
noted that on December 30, 1933, Union Banking Corporstion
wroto to Mobiel in Botterdas as follows:

BAL oloss of business on December 30, 1933,
you wers holding in safekeeping for our
agoount the securities mentioned below.
Please confirm to Haszing & Sells, Hew
Ym-unlact’
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Reke 45000,000 Sheres of sugust Thyssen Bank A.G«, Berlin
PL. 700,000 Dutoh Tressury Bills (due 2-1-34)
¥i. 30,00 Sharss of Roysl Duteh {Kon. Ned.

i Potx. lﬁ}:)" '

Hr. Lisvense oould produge no other correspondence re-
gording the shares of August Thyssen Bank A G.,

other thvn & confirmation from Hoblel ss requested

in the above letter snd slsc evidence that the shares
wore finally rslessed oe Jsnuary 18, 1933, 4ilthough
proaidant of Union Banking Corporation end a dirsotor

of the iugust Thyssen Bank of Berlin, Nr. Lisvense olainms
to have no imowlsdge as to tha echurscter of the transveotion
iavolved 4n the depositing of the above shures with his
conpeny. Heo seye that whutever the trunzaction may have
been, 1t wes bundled sntirely in EHollend »nd the shares
wor: deposited in ths name of Unilen Bunking Coryoratlon
werely a8 s metter of convenience. August Thyasen, it
wight be zdded, was the father of Fritz and Heinrich but
1t ie belleved that there is no longer any relutionship
betwasn the August Thyssen Bunk of Beriin and the Undted
Steel Works of Dussseldorfs

¥hile thore 1s uwnouesti:aidly & close relotionship
betwoen Union Bankiog Corporation, Eoblel and United
Steel Works, it should be remsubersd thet the flret two
oowpanivs came into oxistance before the last, It is
possibia, them, that Union Banking Corporation wus
inoerpereted to handle ocertsis of the Thysssn intoresis
and later, whou these wers merged into the United Steel
Worke, Unicn Danking as a matter of sourse becane closely
assoointed with ‘ne new corporation. Hoblsl wss founded
in 1918, Union Baaking Corporation in 1924 and United
Btesl Works in 1926. Tho following German cozl and steel
intercets wore merged into the United Eisel Forks when
1t wss founded on January 14, 1926t

1. The Bheinelbe-Unlon Oroup

2. The Thyssen Group, vias
Ay G fusr Huottenbetrishk, Duilsburg
Avug. Thyssen Ruette, Humbornm



REPRODUCED AT THE NATIONAL ARCHIVES

Dac.

2lah

Gl 51

-l

Goewsrkschaft Prisdrich Thyssen, Hasborn
Gowsrkachaft Lohberg, Homborn
Gewerkschaft Rhein I, Ramborn
Thyssen & Co,, A G., Huslhein-Ruhr

3« The Phcenix Group -

4Le Rheinatahl.

of the fowsgoing the largesat group is sald te have
been the Thyesen, and Fritz Thyssen occoupied for muny
yoars the pesition of board chairman of the United Steol
Works. .

Qxirin. of Fupist

A carsfl wxaminatios of Unfon Banking Corporation!s
gonerasl ladger, sasi books und journals fros 1929 to the
presont dute olearly salsblish that the principsl, and
pragtically the only, scurse of funds hag bDeen the Bunk
voor Handel en Schespvaart, Rotterdsm. These funds,
coming from the Netherlands and sorotl es also from other
countries for eredit to the Mebiel seommt, wors conatently
shifted about in the purchase anil pils of securities,
gold und bunknotes, an? ia interwgompany loons and advances,
In the coupany's balance sheets the principsl item of
311:Dildty has always been "Amounts Due Foreign Banka",
that 18, the eredlt bulanoe on the Msbilel sccount. In
the following scheduls, prepsred frow Haskins & Sslls
wudited annval reports of Unionm Banking Corperstion, there
mey be seen the distributicn of eurrent assets and their
relationship to Moblells eredit balences for tna seventeen
your pariod, 1924 to 19404

Cash Loans Total Curw Tue FoDw
4n Bsnke  Regelwable  Sgourities - ront Azsels  elsn Bauiks

1924 §  73,450.83 1,230,000.00  434,536.16 1,737,986.99 1,230,000400

1924
1926
1927

143,'773n33 1,300,%0030 7”’505.31 2;176,273’“ ;90'-’6 3-61--82
25,5442  B0OO,000607 1,932,940.63 2,758,484.87 2,466,809,51
293,030.74 1,800,000,00 1,047,077.19 3,040,107393 2,800,256,72

(14
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$ 1m,308.42
116,915.49
1' 552 ’Q_th
1,010,111.28
644,382,581
321,4570”
337,403,119
533,987.59
872,759, 83
785,110.50
3,082,827,01
2,155,735.83
2 ,817,763 + 95

Loenp

Rageivable

15250,000,00
1,300, 000,00

582,000.00
166,938,87
123,66%.07

56,579,64
57,000.00
53,000.00

Seguritiep

1,794,639.05
1,436,782.45
1,776,972,
1,491,095.50
1,084,962.50
642,35%.54
511,191.7%
202,106.58
304,545,92
423,20L.79
368,750.46
236,713.30
R09,377.07

Total Curw
Xent Aggets

3,221, 747047

2;353’697094 .

3,329,917.08
25501,206,78
25311,345.01
1,120,751.99
FT2,262,01
736,094.17

1,177;305»75

1,208,312,29
3,508,157.11
24449,449.13
3,080,141,02

G151

Pus For-

-agm Banksg

2,897,200.83
25919,979.94
2,782 ,044..96
1,903,611»41
1,296,923,28
440, 412.62
338,282,78
165,254445
594,096.06
615,093.13
2,779,534.95
2’377' 9260%

The differesce betwesn *Total Curvent issete®

and amounts *Due Foreim 3aaks® ims practically all

acs.unted for by Unlon Banking Corporstionts capital and
surplus acesunts which {disrsgarding undivided profits)

weret

4000 dnires at $100
Originsl Surplus
Additicoal durplus, 1932

Betwaen 1926 and 1930, the difference amounted to about

¢ 400,000.00
100,000,00

$300,000; from 1931 te 1937 to about $600,000 snd from
1937 omward to about $700,000.

in exsmination of Moblol's account in Uslon Baniing
Gorporntionts gemeral ladger shows the slose relationship

batween total amount "Dus Poreirn Bsnks" snd oredit

balances in favor of Noblel, =e follows:

Decs
2%

1929 {sse note 1)
1930 (see note 2)

¥oblelts

Lxedit Balance

$ 2,919,352.86
1,773,675.27

2,919,979.94
2,782 )GMO%

57
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Kederlandsche Handel Mij. 25,000.00
Hed, Inds Zsc. MJ. 25,0004 00
Sexuel Montagwe, London 20,000,00

hserican Rxpress Co., Rotterdam 10,000.00

During 1939 the groatest aoctivity in Hobielle
aseoant oonurred in the wonth of lareh when p.yments into
the scoount totalled $3, ‘735.96 while transfers out

of ths agecunt amounted to $3,734,145.19. The principsl
rocaipt itoms wore as followses

De NederlandscheBank $ 3,217,500,00
Albexrt de Bary & Cile, 100,000.00
Hontague & Co., London . 50,000.00
Anstardamscohs Bank 50,000,00
Inonseo Bzak B. V. 40,000,00
Continentele Handelsbank M. V, 35,000.,00
De Twenteole lank, ~msterdum 20,000.00

Payments out of the sccount were wade ;vrﬂ.ncipally
to the followings

Bamuel Montague, London § 3,273,749.00
Apt:etio Patroleur Compuny 225,000.00
Ned. Ind, Handelsbank 100,000, 00

It might be added th t the banks nimed ir the forew
going liats appear regularly on the books o»f Unicn Bunkw
ing Corporation 1n connactior with receipis for or
paysents fron the agoount of Koblel.

Paring the peri:d fror Septembder 18, 1931, to
Mereh 3, 1933, Union Banking Corporntion made extensive
gold purchuses with funds received for oredit to Noblel's
acoount. Some purehases ware slse made for the ROTTERDAMSCH
TROSTEES KANTOOR of Rotterdam which la asaid to be a trust
and auditing subsidiinry of Moblel in which hoth Mr,
poeninger and Mr, Xouwsnhoven hold directorsiips. 4

(13
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faw gold purchuses were also nade for others as indicated

belows
1931 For
 J

]

1932

s aaaas

1933 ¥

Hopial's acoount

Rém, Trust Kantoor

Cornalis Lisvense

Hobleolls acsount

Rém, Trust Kantoor

H. J+ Kouwenhorun
Seunless Steel

Others

Koblells asccunt

§ 5,375,000.00

480,000,00

2,125,000,00
30,000,060
10,000.00
15,000400
-30,000,00  2,200,000,00

5,885,000,00

$ 8,'785,000.00

These purchnscs, made threugh Cuaraaty Trust Com-
pany, Chase Naticnal Bank and Naticnal City Bank of Hew
York, consisted chiefly of “eagles® and “dcuble eaglas®
which were shipped abroad on verious dates as follows:

Ywd5=31 per s/s Rotterdam

10w2=31

hmRTw32
S 3=32
Swdlm32
G732
Gl T 32
6w 2-32

2w17=33
22033
3= 3-33
Pund'Tw33

% % N2 3

Volendanm

Aguitania
Berengaria
Berengaris
Olympio
Mauretania
Rottardan

Burgerdyck
¥ajestio
Veandan
Hauretania

$ 500,000.00

1,000,000,00

1,915,000.00

~

248655000400
$ 5,780,000.00

The balance of the gold, $3,085,000.00, was delivered
to the Faderal Reserve Bsnk of Hew York on Jume 15, 1934.

(Hotes

Tt will be cbserved thut deliveries oxceed purw

shases by $80,000, This is undoubtedly dus to an error
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in copying individual transactions from the cash book

uu*

tut the difference does not seem suffiolently importent

to warrant a reecheek of all gold entries which were

booked during 1931-1933.)

Az by far the lurgest gold purchases were nude
during the latter payt of 1931 a esreful anslyses has
been made of Union Bunking Corporutian's receipts and
disbursements for the pericd Jums 1 to December 31, 1931,

During this pericd the followlng monthly totals were paid

into or out of the company's severrnl bank-acecuntses

Bulunce, June 1

June

July
August
Septomber
Datober
Novembay
Decambey

Totuls

From sule of U, 8. Treasury bills

Begelpts

$ 5734254465
1,746,271.72
1,823,481,12
3,922,552, 79
5,129,689,54

17,457,805.40

Remittances from London banks
From Xildder, Peabody for Hope
Prom Ned, Ind, Hsnd. Bank

Amstordamssh Bank

Banque de Puys Bas
Robaver, Rotterdom
Ry Hoea & Zoom
Yariocus banks (remittunces of

Rotterdan

iess thun $100,000 sach)

1,684,941.75
1,828,021.39
14203,481,97
83083, 753,83

. R3532,299.03

293,580.61
1,950,485.92

17,476,564,450

ﬁ,Z?ﬁ,DGOoDQ
3,050, 000,00
500,000 .00
1200,000400
500,000.00
A75,000,00
275,000,000
695,000,00

i ansds



REPRODUCED AT THE NATIONAL ARCHIVES

1931 England Hetherlands Purchxead 8old
June $ 1,050,000.00  250,000.00 10,795.00 16,380.00
July 1,000,000.00 560,000,900 1,625,000,00 254000.00
AW*‘ \m,@%wm 1,050,00"!00 1,090,000»09 2'625'000000
September 450,000,00 _WM 12,300,000,00 :
0000 2,, ,000.09 5’9 5,795‘00 5, ,330-90

9=151
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Analysis of Puymenta:
Purchugse of U, O, Trecsury Bills 43340,000.00
Purchuse of other securities 2,335,962,64
Gold purchases 5,885]@&93
Romittances to London 1,4270,000400
Paymonts for United Steel Forks 300,000.00
Cheoks on Nutional City Bank 25000,000,00
Gold Hotes purchased 60,000,000
Miscellaneous remittsnces '

17,476, 564,450

A closer sxamination of recelpts and disbursements
from about June lst to September 30th (gold purchases
gtarted the latter part of September) indlcstes an
influx of funde during those momihs from Bagland snd
from The Netherlands. Those funds were first invested
in securities, principelly United States Treasury bills,
and wers later used for gold purchagess 4 cheok of
receipt items of §100,000 or mors shows & total of
$5,200,000 received, ecuslly divided as between ingland
and the Netherlsnds. During the four months poriod
swourities purchased amounted to $5,935,79% while sales
were $5,966,380. The following isbulation shows monthly
totalss

It i» possible that knowledge of the heavy gold
parchases wude by Unlon Banking Corporation durdng 1931
1933 moy have given rise to the rumor of lurge gold
hozrds in ihe United States for the mcorunt of Frits
Thyssen. Hovever, the resords of the bimking oarperation
satisfactorlly socount for all of ths gold which was pur-

6/
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chased during the perlod in question and Mr. Lievense
positively stutos thut peither he mor the bunk nor
anyono oonnected with 1t has kneowlaedge of any gold
doposits held in the United Stutes for Frits Thysaen,

The books of the compuny show that im the sutwmm
of 1938, at the time of the Muniah orisis, snd agein
in September of 1939, the Union Bunking Corporation
turnted o lerge part of its sasets into bunimotes which
wore deposdted in a safa deposit vault with the Chase
Bafe Daposit Compeny. In sach oase, howsver, these cash
holdings wera re~deposited into the cowpanyts regular
bank ascounts. The trunszctioun are wverified by the
Pollowing sesh honk entrioms

Sapt» 3@3 1935 Cagh ‘ 2,006,000&00 hatd
Nov, 30, 1839 - $ 2,000,000,00
:sﬁytu 33, 1939 Csazh in vauld 3;@90,000»50 | -
Oots 30, * % ox vault - 500, 000,00
RW. M, » o . . - S%,OGOaOQ
Jan. 23, 1941 ¢ % w - 2,000, 000,00

48 to the second transaction, it will be observed
that for a period of svout 17 months Union Banking Core
poraticn held actusl oush in the sum of $2,000,000.00
which was then deposited with Brown Brotheru, Harriman &
Coiapany, in pirguenes of a resciution phssed st 4 dirsctors’
meating of Pebrusry 4, 1941, which provided fors

*Dopoait with Brown Brothers, Horrfmun &
Company the $2,000,000 in the voult at Chase
Natlonal Bank, in ovder to invest in prime
commercial paper, bunkers asceptancea aud
short term United *‘3‘&&%«» bondBeeveses
Also, all securities i{n safe depozit box to
be pluced in custody wilh Brown Brothers,
Harrimsn sho agres to weiwe their usual
custody fee.¥ (from Minutes of Mesting),
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Confirmution of the re-dspasit of the first
$2,000,000 is found in the minutes of a dirvestorst
meeting which was bheld on November 21, 1938, wherein
1t 15 steted that the banknotes had been depoaited with
tho Ohase Hatlonxl Bank. :

is of June 30, 1941, Union Buniing Corporation
onrrisd the following smounts as *Due to Foreign Banks®
whioh mmount represented practically the sus total of
the compaxyts liabdlitiess

Pos to Hoblel : $ 2,276,071.22
* * K, J, {ouwenhoven 82,886.14
» L Do G. Sohu’hto 25,006“30

* ® jug. Thyssen Bank LaBi

In sddition, Br. Lievenae is holding about $20,000
in banknotes in & safe depoplt box at the Chase Ssfe
Deposlt Company. Though the box is in his name the funds
belong to Y¥r. Kouwenhoven. 4 further sum of $240,000
in banimotes iz hald in a box st the Underwritaers Trust
Company, 37 Brosdwny, alsoe in Mr. Liovense's mame. Wr,
Lievense says that he received the latter sum personally
from Hr. Kouwsnhoven juat before the Fumich crisis in
1538 at which tiwo Hr, Liovense was ix Rotterdam., %hen
Mr. Lisvense filed a TFR-100 (Netherl:nds) on Jume 3,
1340, hs mads mention of §21,082 in currency which he
is holding for Mr. Xouwenhoven hut neglected to mention
the urger sums In a rovised return, £iled Jume 5, 1941,
the sum of $248,994 is mentioned as ®Accounts Payable
(8. J. Kouwenhoven)®. lNr. Lievense explains thut
sotually this refers io the curresncy 1a L safe demosit
box st Underwriters Trust Company which Xr. Xouwenhoven
had turned over to hia wncomditionally, without promise
of repayzent opr lngtrudtione of eny kind. In the ciroum-
slinces, ¥rs Lisvense regards tho wmoney as hie, to do
with a# he ohooses but acknowledgzes nevertheless a debd
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owing to Mr. Kouwenhoven for an equ:l smount., On this
ourious theory, Mr. Lisvmse executed the revised TFR-100
to show the sum as a debt rather than as a2 cash holding.

In farther explanation, dr. Lisvense states that
he snd ¥r. Kouwenhoven ure boyhood friends and that
gsach bas mreserved confidence in the othov.

4 complets stutement of Unlon Banking Corporation's
securities holdings is included in Form TFR~100 (Nether-
lands) which was filed by the corporation on Jume 6, 1940.
No mention 18 made of the ocurrency holdings for MHr.
Kouwenhoven as they are said to have no counection with
the bonk's business spi were therefore sepurately re-
ported for Mr, Lleovenme personally.

The Holland imericsn Treding Corporation wsa
incorporated on August 25, 1924, for the purpose of
earrying on business in merchandising, importing and
exporting, in the United States aund adrosd. At the
first dirsetors® seeting, beld on September 4, 1924,
the following officers and direotors wers elected:

Progidents Cornolis Lievenas

Secrotary: Jos« Po Riplay

Troagurert Jos. P, Ripley

Directorss E. Roland Harrdman, Sasusl F. Pryor,

J'.Oﬁﬂﬂh P, Ripley, Jaa. D. Sawyer,
Johann Groeninger, H. J4 Kouwenhowven.

The presiderk reportsed that an offer had been made
for the purchase of 490 shares (sut of a total of 500)
of the oapital stock at par value of $100 per sh.rs,
which offer was accepled. While the minutes for this
meeting do mot name the person or firm from whom this
offer had deen received, the ownership of the cozpany
iz Tovealed in the minutes of 2 meeting which wes held
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an May 31, 1934. &t this time & dividend of §4.00 per
share was deoclared and each of th- followlng directors
thereupon signed a decliaration that since he wag only
a nomines for the aotual owners, the dividend psuyment
should be made to the Bank voor Handel en Scheopwvasrt
for whom he wag acting:

Es Roland Harrinan 49) shares

G, Lievense 4' "
Ray Morris 1
He De Ponnington b
Enight Woolsy i "
Jo G Groeninger 1 »
He 7o Kouwenhovan 1w

A geceond dividend of $4.00 per shars was voted
in & diregtors? mesting of May 4, 1936.

in exnmination of the compuny's general ledgers,
cash books «nd Jowmale frox 1929 to the dute of this
investigation indicated th .t Holland Amsrican Trading
Company wus engaged largely in financing the operations
of afffilinted companies in the soal trude., Investments
and securities consisted almost antirely of stock
holdings in suoch assccisted concerns, as for exampled

Bay State Briguet Company $ 362,66

Chadwiok Coul Yurds of

Canbridge, Ins. 1,750.00

Domestie Puel Corporation 12,500.00

0'Brieu Coal Company 1,940.37

Lo Qooporative Catholique des

Congoumateurs de Combustible ﬂ.%

43,187

Thers had been no change in these holdings ap of Decsnber 31,
1940, '

An inspection of sertified balance sheote for the
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poriod 1924-1940 inclusive showed that total assets of
the company hed ranged from a low of $53,642.35 (1%524)
%o & high of $192,922.85 (1937) although the lutter
figure 1s reduced to about $104,000 after deducting a
*Loans payeble® item of $89,000. As accummlated un-
divided profits in 1937 amounted to zbout $51,000 it is
apprrent thel the net cesets are asoounted for by the
original capitalisstion of $50,000 plus mccumrmulated
profits, tihws indlecating th-t no new capital had been
addsd te the compuny. Baldance sheots for the last five
years and for June 30, 1941, showed the followingt
Jlst

Decenber June 30

Cash 5271.96  5325,57  1426.52  14349.71  37245.91  3522.03
Becurities 26702,  28804.91  28745.03  53439,65 55295.65  59296.65
Loans & hcots, Hee., 71988.27 153649.55 B85636.28 70500.00 57000.00 84260.70
Totzl assets 104156402 192922.85 11696481 142024.54 149621.69 147845.14
Cradity:

Undiv. Profits 53223093 50808-87 501-14»159 50375-85 45560-8& 485’60-&
Locna Paywble -~ BB859.68 14579.64 40000.00  50000.00  50000.00

The bootkeepiig entries for the Holland American
Treding Compuny sesmed to be without sapecicl significsnce
go far as ihe purbose of this investigation is concerned
axoept tint between Seplember 21, 1939, and July 31, 1940,
thore were frequent entyies {for account of the HALCION
LI {Line) to cover freights, commissions snd oharges
in conneotion with the stoumships *Vliaardingen',
*Drefvargen® and "St.d Maastricht¥. The Huloyen Line
bsg been rumorsd to be a Thyssen o:.tsrprise, o

Cartificste of incorporation for ths Domestic Fuel
Corporution was flled ut Aibiny, Hew York, on iugust 18,
1927, The first dipr-ctors' mestli.g wus held at the Hotel
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Kalserhof in «%dam. Garmeny, with the following present:

Jl Ge Gremi‘ﬁﬁﬂr, Gs L Halﬂni,
A Longe, Oskar Godelfray.

The dizvetors elected the following officerss

President: J. P, Routh, 16 Sxohunge Plsce, Wew York
Seoretary~Tre:.surers Cornelis Lievenss, New Yark

¥r, Houth resigned &s prosident -n June 28, 1932, and

Hr., Lievense was eleoted in hils place. He is still
president of Yhe company while Mr. Walter Kauffmann,

an emplayee of the Unien Bunking Corporation, is the
socretary. The original osnorship of the company, us
shown by proxies for shureholders meeting of FPebrusry 17,
1928, #as us followss '

125 Shares N.V, Hamdels en Transport ¥ij}. “Vulcsan®, Rottard.m
230 % Doutaches Kohlsn Depot 3. m, b, H., Hasburg, Germany
328 " Holland imerifosn Trsding Corporation, Xow York

500 ¢

The total eapitailisation of the company 1s $50,000 dividsd
into 500 ashsres of a par vilue of 3100 each. :

In 1937 the Deutsches Kohlen Depot sold or assig.ed
75 of its shares to its mubsidisry, Ribarmu del Plata
Cia. Sudsmericans de Coms S, 4. and in 1939 the remaining
175 sh:res were sold or assigned to FRANZ, HANIEL & CIE.
G. ¥, B, He of Dulgburg, Germuny. Prosent shareholdings
therefore ars ss followa:

125 Shores  Vuloaan of fotterdam

17% * . Pruas. Hendel & Ole., Duisburg

2 » Hollsnd' Americsan Trading Corp., Usw York
a5 . Riberna del Plate Clia.

5 "

The present dirsstors of Dowmesils Fuel Corporstion are
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the following who were elected on July 1, 1940, snd re-
aleoted on Muy 12, 19413 :

Cornalis Llevenss, Johann George Grosninger, Carl
Leopald Nolenzm, Hsns W. Lunge, Walter Kaufnann and
Horst Luamilk. '

e Kurnlk, an attorney, is likewise retained as legal
eoungellor, According to Hr. Lisvense, he is a native
born Germsan but naturallised citizen of the United States
who was sent to Doumestio Puel Corporation to represent
the interests of Deutaches Kshlen Vepot of Humburg., It
wu3 noted thet ¥ry, Xurnik oocuples a small office ade
Joining the offices of Unlon Benking Corporation.

. An exandnation of Domestic Pusl Corporationts
geasral ledger, cash books and Jjowransle from 1927 io the
prasent time showed thut the compamy wus snguged in
the imporbation wad disteibution of coal which was shipped
fron Germany, Delgium and Wales to ths Unitad States,
Cubs and Canads. Booikkeeping sniries pertain largely
to charges for freights, Juties, loading, storing and
handling of conl cargces rooeived frox Vulsama or
Beu&schna Kohlen Depote A regular {tom of expanse is

& “representstion fes® of $4000.00 per wwmum, payable
to Holland Amerisan Trading Company. Thers have been
no journal sntries and pruetionlly no cash book entries
#ince May, 1940.

The compuny'!s findrolel position since 1937 is
best shown by the followdng d-ta tukenm from its annual
bulunge sheets, sudited by Joseph Honry Ide & Company,
Cortified Publie Aceuunt. u*ﬁ, Euow Tork:

Year Ending April 30

19237 1328 19239 1e40 1941
9,570.91  2,466.89  5,896.35  23,2L4.44  12,342.74

sectas & Notes Rec. )47)1090% 2%,6%'% 586,400.07 112013013088 13201’013 a8

ot~

Guel51 ég

#
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¥isoellanecus - - - 28,936.21 953.35
Inventories - 350,544.09 162,842.84 -

- . ™
Huohinery & Equip. o : &,&gﬁ 272 %Q,;,@ 278 10,106.78
258 ,671,21 623,103-%% oSlhaB8 1,263,2T 3L 1,224,416.75

Sxeditps

Due Vulesan 150,950,185 243,689,854 704,969.31  576,53.14 576,539.14
* Dout. Kohlen Uepe  7,518.11 271,998.48 - - -
¥ ¥Prans Huniel Cle, - - ~ 625,327,119 625,327.19
*  Afril, Cos. 55,437.12  68,547.33  4,062,28 27,567,62 383,00

Other Acots. Pw-ﬂbl‘ 1’4710” 40'267.” 2'197b99 ) 11,291-34 1’185159

Capital less Deficit .%,ggg,m ;Ag.m ﬁ‘ﬂm _ __&.%%&2
2 ; 71-.21 ¥ al03-o010 ;5“0% 3-§ 3! 27, '31 ltzu'l ‘75

The large item of $1,201,013,88 under "accounts
Togeivable® for 1940 and 1941 is for coal which had been
shipped on consfdgnment to Montresl, Canada, to the La
Cooparative Oatholiyue des Consommstenrs de Combustible,
Linites, prior to the ocutbreuk of the war, The control
of this Canadian company had beon with the Domestio
Fusl Corporation but on September 6, 1939, the directors
of the latter passed s yesolutlon approving the sale of
62,138 shares of common and 2722 shares of preferrved
stock in La Cooporative to the Holland Americen Trading
Corporstion for $27,350.00 (Camadian currency). The
purpose of this sale, apparently, wua to bring the
Canadlian compsny wnder neutral Dutch and American
ownerahip so that tho large zmount outstanding ageinst
La CQooperative could be trunsferrsd to the Americun
sompantys The Canadian wuthorities, however, wars not
taken in by this maneuver and raled, after extensive
investigutions here and abroud, that the sum due from
La Cooperative was to be sequestared as enesy aliem
property, to be held subject to final settlament slter
the war, .
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'The -amounts due to Vulcaun and Franaz. Hanjel &
Cie, represent monsys owing to those firms for coal
cargoes whioh had been shipped on consignment to La
Cooperative in Hontresl.

In general, the acoounting recerds of Yomestic
Fuel Corporation pertuin strictly to trmnsactions in the
parchase, shipping and distributicn of acal and appear
to hive no especisl significance so far we this investigution
is coucernsd, As shown by the balanoe sheets, the business
of the company Las been carried on at & loss until the
originel eapitalization of $50,000.00 hus shrunk to about
$21,000. The company's benk accounts with Brown Bros. ’
Hsrrimen & Company und with the Bank of Manhattan are
bl@@kbda . .

Thie compuny, which 18 owned by the Deutsoues
Kohlen Depot of Hamburg, has been inastive for the past
saver:l years. Its only assets consist of « ecredit
bulunce of about $2000.00 on the books of the Domestic
Fuel Corporationu,

Cortiflaste of incorporation for thls compuny
wae filed at Llbany, Hew York, on Hoveuber 19, 1526.
The esplialization of the company ie $50,000 divided
into 500 shares of 3100 each, A&t the first directors
weoting on Noveuber 19, 1926, the following officers
vers slected: ' :

Corneliz Lievense President
Chas. B, Karlsen Yics President
Pe Xammings Searetary-Troagurer

The directors were Mr. Lievease, ir, Kusmings, Mr. H. J.
Kouwenhoven and Mr, J, H. Grosninger, On Janmusry 31, 1927,
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following the resignation of Mr. Groeninger, there wss
slected ¢ & direstor, Dr. Ing. @. he Paul Thomas,
managing dirootor of the Press und Welaswerk &. G. of
Redghols~bei-Dusgsaldorf, Germany. Whenm Pr. Thouvas
diad in 1930, he was replaced by Rudolf Krautheim,
1ikswise director of Press und Walswerk &, G. The
present officersa and directors of the Seamloss 8teel
Zguipment. Corporation sre ap follows: ‘

Prosidents Cornelis Liovense, New York

Vice=Presidents Welter Kauffuann, New York

Secrstavy~Tressurers Xiss Minet Batka

Directoves Ure Llevenss, Tom Gurrett of Staten Island, N.Y.,
Hr. Kouwenhoven, Mr. Ksuffhann and liss Batka.

Both Mr, Kauffmenn and ¥iss Batks ure employses of tim
Union Basking Sorporation in Few Yorke. "

‘ The single stock certificate which has been issued
since the dste of incorporntion 18 made out %o Nr. Lievense
for the full 500 shares. Hs states that he accepted
this certifiodtd§ on instrustions of Bank voor Handel em
Schecpvaart of N%Serdan who supslied the origine)
oapdtil of $50,000, ir. Liovense dlszclaire definite
knowledge a5 to the actual asnership of thu company but
believes that 1t may be equslly divided betwesn Bank voor
Handel en Scheepveart und Press wnd Halzwerk h. Ge That
the latter compuny has a substuntial interest in Seumless
Steel Xquipment Corporation £s indicated in & letter which
1t wrote to Mr. Lievanse on July 27, 1927. In this letter
Director Thomas of ths German company oonfirmed the rew
celipt of the aimutes of a dirsctors meeting held so.otime
proevicusly and agreed to the nominmtion of ér, Xarlson
us a director and Mr. Ksuffmsnn as secrstury-treasurer,
addings '

{Translation from Germen)

"I hope that the business with Ameried: Wiil
oontinue to develop favorably end I have
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This s simply @ partnorship which was formed in
Auguat, 1934, to provide s %street name" for seouritioes
purchased sud sold by Union Banking Oorporetion. The
pertnorship agreewent grovides thut the p-rinership
*gimll be limited anld rentrictsd to the holding of legal
or registered title to siccks, bomds «nd other- sscuritiss
and property as nomines or sgent (other than cosmmisalon
sgent or broker) dssignated by Union Banking Uorporation®.
It is further provided thut Lf any of ihs purtaersa should
ceass his progsnt amployment, he ahall alsc ceess to be
a pertner in Keuffmanu & Company. Moroover, the partners
shall have mo elaim or beneficial intereat in thoe mstocks,
bonda or other securitlies held in ths name of the partaor-
shipa

The parinere are Walter Kauffsaun and Cornells
Lievenss of Union Banking Corporation and ¥Mr, H. O. Ponning-
ton of Brown Brothers, Rarrimsn & Compsny. The psrinership
holds no assots and keeps no beols of any iind,

Just as Unilon Banking Corporstion is the finunoial
wochanime for the group of ocompanies «ffiliated with it
in the United States, so in turn is Bank voor Handel em
Scueepvaert of Rotterdam the mechanisw which Peeds funds
irto the Union Bunking Corporation, Por reasons wreviously
given in this report, and from informetion which I huve
received in interviers with Zuropean bankers nov 4n the
United States, T am of the belief that! Pk voor Bandel
en Scheepvaart ropresents Gorman interests and Gsrmen
csapital. In the circumstsnees T balieva that the following
compuntes, whose acoounis are now hlocked as Dutch,
should also be blooked as (oreani

Union Banking Corporstion
Holland American Trading Corporation
Dowestle Puel Cerperation
Saamlens Steel Bguipment Corporution
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BXAINER® § R-PORT

Getober 5, 1942

NANG A1 ADDHESS:

Union Banking Corporation
Room 2501

39 Broadway

Kew York, New York

THLEPRONGS: Digby 4-0877 and 4=0578
SEE ATUS OF B g:

The corporation is nresently -perating under Treasury SUDOY Ve
pion and was grantad liconseg 360013 Ext. and 417430 to twy
$1,000,000 Benkors Acceptances and $2,000,000 prime commercial

paner, respectively. the latter license axpiring September 30,
1942,

RATURE OF BUSTHESG:

The Union Banking Corporation is an investiment company and
prior to the outdresis of the war wns engaged {n dbuying and
gelling securities principelly for the ascoumt of Bank voor
Handel on Scheepvaart, W. V., Rotterdan, The Netherlands.

At present the corporation ig Yuying and selling United States

‘decurities and prime commercial paper through Brown Brothers,

Harriman and Company for its o'm account.
CORPORATE AND FINANCIAL STRUCTURT:

Subject corporation was incorporated August 4, 1924 under
Article VII of the Bankine Laws of the Stete of New York with
an suthorized espital of $400,000, represented by 4000ghares
of common stock, par velue $100, s11 of which have becn imcusd
and are outgtanding. 3/

'L/ TiBE-1 Affidavit dated Aumaet 1, 1942 signed by Cornelis

licvenss, President. (APC Filo D=49-283).
2/ 114,
2/ ivia.

73
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be of Juns 30, 1942, psoots were Licted ms $3,130,735.72,
with carrens 1isbilizigs of 32,597,186.82, of which §2, 380, T34, 28
wes 459 S0 She Bonk woor Homdel own Schaspraart. _‘gi A copy of
the telance shagt and Proflt and loeo siatement ig abiached aw
Bxodbid 1. The gorperation’s scermbs ere sudited Yy Haeking &
Sollie, Cordificd Public fdearontents, 67 Broed Strest, New Yok,
Hew York,

BAING FACTLITIRS:

mve

The oubjout corporation banks with Boowa Brothers, Harvimen

& Sompany, 59 Well hreot, Wew York City, and mnisiaing ine
asbive socounte with She cuaventy Prust Company, 340 Broaldway,
Chage Natiosnal Bank, 11 Bread Sbraet, and NHetiona) City Bank,
52 Wall Streot, all of Now Youk Sity. 5/

HISDORY oF GORPCRATION :

Uniocz Danking Corporation was originally orgardzod by several
of the partners of Harriman end Compony {now Brown Brotheors,
Hazriman and Company). W. Averill Hgrrimen wae in Burops
sunekine prior o 1924 and af that timo beceame acqualinted with
¥zitz Thyswen, the Gormgn industrialist. Thyssen hed formed
the Bank woor Handal on Soheepvarrt in Rotterdam and presungbly
sontzrolied that ingitution. At ons of hig meetlinge with
Harriman, Thysgen told Herrimen that he was forming a bank in
New Tork to look after his interest; in the United States and
esked Herriman %o ssrve on the Board. Rarriman sxrsed that
certain of his asvocintes would sszrve se directors and as &
rosul? various membors of tho Harrimsn orgenization have been
B the Board of the Unilon Banking Corporation sver since. 6f

4/ TEBE~1 Affidavit deted August 1, 1942, supra.

B/ IoidariauSaamet, i e e A, e

§/ Letter from Knight Toolley to Willism R. White, Stato Superizme
tondent of Benks, dated January 14, 1941. (AFC Mle,D-40-283).



REPRODUCED AT THE NATIONAL ARCHIVES

Faport
. Q\ - .

P %N

Z. J, Kmwenhoven, »ne of ths nanmsers of Hank voor Handel
en Scheepvasniy came to the united 3tatews once oxr twice. prior %o
1924 for conforences witlh ths Harrimap Company 1n $his sonnecs
tion, and in 1924 XKouwenhoven and Cornslis Lisvonse ceme over
together for a geries of conferenges which rewulésd in tho
foxmation of the Union Bankiag Corporation smd She slection
of Lisvense as ite presidesnt and dominant figure. 7

The incorporators, ag reflected by the cortificate of ine-
corporation dated at New Tosk City on August 4, 1924 wero:

¥. Roland Warrimsn (Harrimasn & Company)
New Tork, W. ¥

Samxel I, Pryo (Barriman & Company)
Groenwich, Co

Joseph P. Ripley (Haryiman & Company)
Garden City, L.I.

Jamee D, Sawyer (Yarrinen & Compauny)
Hew York, W.¥.

Garrard Glenn
New Yoxk, R.Y.

#illiam B, Walsh
Brooklyn, N.Y.

DOWitt o- J‘)n@lh ')‘ra )
Brnglewood, Now Jersey

The incorporators pald a total of $1,250 into the corvore~
tim's treagury for their ten ehares of stock, »f which amunt
41,000 aprlied to capital emd $260 to surplus. A% the first
Aireciarts neeting on Ausust 6, 1924, Cornelis Lievense was
elocted President and J.¥. Rinley, Secretery and Treasurer.

2/ Yotes on intexview with Lievonss, Septerber 8, 1942 by
Examiners Gorsuch and Beenhouser. (APC File Dw49.383).

75
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The direciors asusnted zn agreemont of supocription from
B. Reland larrissn for 3,990 ghares {out of &, 000 authorized)
ab a price of $126 each, of whiek $100 mpplied So tapital asd
%36 to suvplue. The divectors thon elected B. J. Kouwanhoven
nd Johgsn 3. Grosminger ag divectors, vice Dowite O. dnes,
Jdr., end Willtsm B. ¥alsh resigned.
MANAGIMENT 3

s o

The present directors of Uaion Banlkiog Qorporation are:

: Qkhep

fewe. and Addrogs Ei%3 gonahin Bualnens Aff3l4ationg

E. Rolend Nexriman {Chelivmas) U, 5. Partner of Brow

10 B, 68%h 8%., How Yor: Gity Brothers, Harrimen
and Company

Bay Morrisg

41 B. 74%h 8t., New York City V. S, Pariner of Drown .
Brothers, Harvimen
and Compary

Harold D. Peanington U. 8. Goneral Mansger of

94 3rd B., Gmrdon City, L.I. Brown Brothers,
Harriman and Company

Prescott 3. Bugh U. S, Partner of Browm

Greenwizh, Conn, " Brothers, Harriman
and Compauy

H. J. Konwenhoven Hetherlands Menaging Divectosn,

Voorbarg, NHetherlands Benk vooyr Handel

an Schespvaars:
Diraectoxr, Auguat

Thysgen-Dank;
Mreetor, Voreinigte
Stahlverkes
Johaan (. Groeninger NMaturalized citi- Hanaging Director, Tho
Rottordam, Netherlands =  zam of Natherlands, FNalcyon lins,
Yor in Cermeny Rotterdam, Holland

84 Troasury report of Brwin G. Yoy, Troasury Attache, datod September
15, 1943, (File D-9-100 49-298)

1
\# ‘
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¢. Ligvensg Naturnlized citéw Director,Augued
Codmy Swmmp Road gon of U.8., born Toysasn-Eank 9f
Glew Hemd, L.X. in Netherlands

The officera are Cornelis Lisvenes, President; Harcld D.
Pepnincton, Secrotary and Treasurer; Waller Kemffmonwm, Asgietand

Secretary and Agsiastant Tressurer, and B. Roland Harriman, Cheire
man of Board.

CORMELIS LIVVENSE . liewsnse was bora im Massolule, The Fetherlmdse,
and has beon a closs friend of Youwsnhoven gince boyhood. He was
in the ingurance bueinesas for 1B yeazs. In 1921, at the sugzsse
tion of Xouwenhowsn, they formed a mmall srxpord corporaticon im
Rot%erianm, Imown as "Norma", which wao not emiccessfml. Ior a short
time during thic pozlod Lisvenss wes oz the Thyssen payroll. Thore~
sfter, In 1924, Kouwenhoven dbrought Lievenge to ths Unitod States
and sstablished him as president of the Union Banking Corporation
wpor its formgbion. Fe wubescusntly booame presideat and dlirestor
of £ive other affiliated cowporadlions which wore later orxgunlzed

in Yew York, namely, Holland-dmericen Tradinmg Cozperetion,BSogme
lags Steal Danipmend Corporaticm, Domestic Muel Corporation, Cedar
Swenp Road Realty Corporation and Religiovae Pablications, Inc.
Thees corporationg occupy the gume offices &t tho Unlon Barldng

¢ rporatiosy end Kouwenhoven iy & diractor or sharsholder in all ex-
copt Domesiic Fusl Coxporaticm.

Liovense was naturalizel om Jemnavy 29, 1932 in the Supreme
Court of Nessaw County at Mimeols, Now York, eortificate
Mo, 3536187. 31/

"UALDIR KAUFTI e Kouffman wag Dorn in Goestemunde, Gormefy, emd

about 1920 entered the employ of the Centrale Handels Verceniging:
Veerkads, Rotterdsm, The Nethorlands, a steel export agency for
tho Thyssen interssts. He originally ceme to New York in 1920 au
the reprogssniative of Cenirale Handels Voreemiging and oscupied o
degk with the Hollamd-American Trading Corporation in the officel

9/ TYME-1 raport and veport of Txwin G, Moy, surra. Also letter Svon
J. Edger Hoover %o APC (File D.49-283).
10/ Rend Melally® ¢ Dankers Directory , 1941,

11/ Statement ¢ Liovenss to Exsminers Gorsuch and Beezhouwor. (File
D49283) |
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of the Union Banking Crr-:orr.idn. Phis venture wag not particu-
larly successfal and he uubsaqmn‘cly becang an officer and director
of Union Banking Corporation ami $ts affiliates, the Hollandw
American Trading Corporation, Ssamlseg S tgel Equipment Corxrporation
and Domestic Fuel Coxporation, M wvags naturrlized Sep-
tember 16, 1922 in the Cousrt of Common Pleas, Hackensack, New
Jorsey, certificate No. 3892608. 12

QUISRSHITP

411 of the capital stock of Urion Banking Cornoratiom, sinco the
incention of the corxporation has beon registered in the names of
the directors amd hold by them as nominees for the Bank vool
Handel en Schespvaart, Rotterdam, The Netherlande. & ma ority
oZ the eohures (2,99) out of 4,000) are resistered in the nane
of ¥. Holend Harriman, b}wiqu of tho Bosrd, and the ramsin&;ix&
sharos are resisterod in the nomes of the other directors. )3
The stock {a kept in pafe deposit box No. 8713 in the name of
Baple woor Handel en Scheepvaart at the Chr.ge Safe Denoslt Come
pany, 28 Dyoadwzy, Wew York City. 14/

Ml Y MALTOMALY XL FLNRICE

Bank voor Handel en Scheepvsart, N.V., which owns ths stock of

the Union Banking Corporation, is of German origin, having beon
ostablishied in 1918 by the Thyesen family of Germany to administer
their foreisn investmente., Until the midile 22 1939 thexre had

been no chanze in the ownsrship of Banlt voor Handel en Scheepvaart. Lﬂ

The Thyssens owned and controlled a number of coal and stesl
corporations which ware morged into Vereinipgte Stehlwerks (United
Steel vorks Corporation) of “Ruggeldorf, Germany, in 1926, Fritsz
Thysgen for many years occupied the positi-n of Chairman of the
Board while Hans Thysson and Heinrich Thyssen~Rornemisza, brothers
of Fritz, were aloo on the Board of United Steel Works Corporation. 16/

12/ statement of Kauffmann to Examiners Corsuch and Beenhouwer datod
Septenber 9, 1942,

13/ T¥FBE-1 rerort, supra.

14/ TFR-300, Series B, (File F-9-100 49-201).

358/ Excerpte from files Chase Nationel Bank, Cuaranty Trust Company, and
Brown Brothers, Harriman & Comvany, AFC File, and letter of Knight
toolley to State Sunerintondent of Banka.

18/ German "Who'as Vho® of 1935.
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During the yoars 1929 and 19320, Dr. A. ‘Jﬁgeler, Pregident ana
Banaging Director 3f the United Steel Tarks Chrrporation, wag on the
Board of Dirsciors of Banlz voor Handel em Scheepwaart.

The nresent directors of the Bank voor H-néel en Scheepvaart,
N. Y. are A, Dan Bandt =nd Johamn G. Croeninger. The manacers are
Do C. 3chutto and H. J. Kowwenhoven. :

Kxurenhovon, & director of Union Ranking Corporation, is om the
Sunervieory Board of the United Steel Works Corporation and is aleo
a director of the August Thysesn-Ranlk, Berlin, Garnany. (Muguat
Thyasen ig the father of Pritz, Hang ond Heinrich). D. C. Schutte
i3 a director of tho Avguet Thyssen-Dank, cg is also Cornelis Lievenso,
Preeidont of Uninn Benking Corpovation. 38/

Lievense donies pogitive knowledge of the ownershis of Bank
voor Handel en Schoepvaart, but belisveg that it is now controllad
by Baron Heinrich Thyuwen-Bornamisza. Heinrioh marrisd into
Hungarian nobility and acquired Rungarian citizenghip, although he
hag resided for a long time in The Hagms, Notherlands. During o
Traneatlantic telephone conversation after the mtdreak of thoe
war in Jeptember, 1939, Kouwenhoven told Licvenoe thal, whatever
the owmerebip of Bank woor Handel en Scheepvanrt might have beern
in the nast, it was then in neutrel hands. This conversation
ook place in eonnection with the seizure of cortain assota in
Conada of the Dimestic Fuel Corporation by the Cansdian Alien Prope
erty Custodian, and according to Lievenge prodbably meant that
Daron Neinrich Thysgen-Bornemisze had taksn over the comtrol of

tha Bank voor Handel en Schespvaart, olnoe Hungary wag at that timo
noutzal, _ _

Ixcerpts fron the credit flles of Brown Brothers, Harriman &
Comzeny, Chase Natinnal Ben:, and Guaranty Trust Cormany re Bank
voor Hondsl en Scheepveart establish that the latter bank was
orpanized and owned by the Thyssen femily of Germany and was clogsly
affiliated with ths Vereinigto Stahlwerke A.G. of Dusgeldorf,
Gormeny. I% has interlocking directorates with the latter stee)
combine and aluo the Awrst Thyssen-Bank of Berlin, Cermany.

12/ Annual renort of Bank woor Hondsl, APC Fila, (D-49-283).

13/ 1Ivta.

19/ 1938 report of Ausust Thyesen-Bank A.G. (Pile De49-283),
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L% neinagy tur-oge hao olveys bean %0 adnladsber the foreism
invertoante S the Thwpesn aoneirag locnted in Gm*r:‘uu s 2nd b
Union Dokl ﬂ:;x‘pu::a“hua sme pince ive {ncaeption handled fandg
chiafly wapnmlied %o 4% thevegh the Tulbch bank by the N L LT
inberosty fow .:.‘L.,z.st,u,.:'i.ar.} m..'f-uwmfa,, 20/

T‘G \J?j’.’l.b W Sl’ R’J),.‘J ‘K&Y

4,000 slisyor of ¢enitnl stock of Unios Bpaking Corporaticn, pax
valus $100, regizteved in noamse aad amounta =3 followm:

. Poland Horrinen 2,993 a{l’:ﬁ»m"‘
Corpelie Liovense 4 ghaves
He D Fennington 1 shewre
Ray Horréis 1 ghare
Progeott 5, Dush 1 ghars
] H. J. Kouwonkoyen 1 share
Johann G. Grooninger 1 chare

which stoclt ip held by ther as nomincos 4T the Bank woor Handel en
Schoopvaart, Rottardem, The Netherlandm, which 4s owned by one or
rnore of tho Thyssen fanily, nationnls of Gormany and lungaxy.

fialter C. Corsuch,bxsminey

Reviewed by

Merle P. Lyon

204 Excerpte froo orodit files of Hew York barls msot out in detall
in APC- Tile D-49-28Z.

ral o
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Telephone:
DAgby Se0B7T~8

Cable Address:
Dbanking

]

2O
FXIZIRIT A7
URION RANKING CORFORATICN

39 Broudway
Lf. YOS, %y Y,

BALAWCE ESEHEET
Juma 30, 1942

CODES ¢
Dentcloy's Soott'a

Poterson International

Acms

caﬂh.uwowtco¢0oo-omw‘eutno010093100693414u12 Cﬂpiﬁ&loaﬁw$bowooooe¢p o 4003000#00

S@ﬂuritiﬁswu-eo;coas-ooneosc»tw 2:00496060&3 surpluﬂuaaoqam.navmqoo 1503090&00
(Accoptnncea
' (Due Foreign Bis/ 2,896,628.37
Loonn R@QﬂivmblﬂueooovoovOUUO:a 533000000( cuﬂtomgrﬂnlqaaaoao
fless Lepreciatior Seg. 60,921 ,84
Intorest Investmont Receivablo. %,687.,02
Looounts Pﬂy&blﬂaooouo 536,48
Intorest Loans Hecoiveblo.es .. TT 78
' hogerve Taxeﬂeewaooaa« 20@@&5
Dividend R@c@iv&blowuvevonouaoa 172,09
Undeirofites '41 “118,484,85
Agoounts Reseivablosossvecersos 9,00 ° ? ‘42 4,010.76
12% 440,93
f8,180,736,72 f3,130,735.72
PROFIT AND L0SS
Eﬁp@nﬂﬂﬂaoocwoqmooouvn-oetna.o a 73544089 Interest Invectmontsa. & 7,601»84
DiVidQndBovnaooc-nouuo 741,00
Interest LeanBocassesc 422,33
Balancéhcneoust'.ounao-ooa.uto 4,015.78 Profit % Sale of Secse 83?95928

£11,560,485

£11,660.46
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MEMORANDUM ¢ The Executive Committee of the Office of
‘ Alien Property Custodian

FROM: Division of Investigation and Research

SUBJECT: Union Banking Corporation
Room 2501, 39 Broadway
New York, N. Y.

EECOMMENDATION: It is recommended that the Alien Property
Custodian vest all of the 4000 shares of common stock of
$100 par velue of Union Banking Corporation, Room 2501,

39 Broadway, New York, N.Y,.

Sald sbhares are registered on the books
of the corporation in the names and amounts as follows?

B, Roland Harrimam 3991 shares
Cornelis Lievense 4 shares
Harold D. Penuington 1 share
Ray Morris 1 ghare
Prescott S. Busgh 1 share
H. J. Kouwenhoven 1 share
Johann G, Groeninger 1 share

: Seld stock is held by the above named indi-
viduals, however, solely as nominees for the Bank voor Handel
en Scheepvaart, N. V., Rotterdam, Holland, which is owned by
one or more of the Thyssen family, nationals of Germany and
Hungary. The 4000 ghares hereinbefore set out are therefore
beneficially owned and held for the interest of enemy nation-

als, end are vestible by the Alien Property Custodian,
In the event this recommendation receives

favorable consideration, it is suggested that this case then
be referred to the Liquidation Division,

) sansas

Homer Jones, Chief
Division of Investigation and Regearch

"..
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FeEpErRAL RESERVE BANK /’n
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DECLASSIFIED
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Authomy !'NE ! * FISCAL AGENT OF THE UNITED STATES /7/‘/_,, ,,%/ﬁ/‘é

' BY 1 NARA D g[jr'

December 1, 1941.

Sir: , : W
/, 7

Reference is made to your letter of October 31, 1941, and

owr letter of November 21;’ 1941, relative to the accounts of the

Union Banking Corporation and the Holland-Americen Trading Corpor-

ation, 39 Broadway, New York City.

Brown Brothers Harriman and Company have advised us that these
two firms have protested the blocking of their accounts as German
since they are both wholly owned by Bank voor Handel en Scheepvaart,

N. V., Rotterdam, Holland, a Dutch corporation. We are enclosing

coples of their letters to Brown Brothers Harrimen for yowr information.

Very truly yours,

Enc, per pro /’ > e L B e ¢
Foreign Property

Control Department

Honorable E. H, Foley, Jr.,
Acting Secretary of the Treasury,
Treasury Department,

Washington, D. C.
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...... ) UNION BANKING CORPORATION
DECLASSIFIED i 39 Broadway

Authority A/MD Gfg 107 New York, N, Y,
By . JfNARA Date G133

November 28, 1941

Brown Brothers Harriman & Co.
£9 Wall Street
New York, N, Y.

Att'n, Mr, H, D, Penninuton

Gentlemen: - General Manager

We refer to your letter of Nov. 7th advising us
that you have received a letter from the Federsal Reserve Bank
of New York concerning our Corporation, of the following con-
tents -

"In accordance with instructions of the aActing Secretary
of the Treasury to this bank as Fiscul Agent of the
United States, you are dirscted to block as German all
accounts, securities and safe deposit boxes in the name
of Union Banking Corporation, 39 Broadway, New York, N, ¥,
(now blocked as Dutch), or in which there is reasonable
cause to believe this form has a substantial interest,
direct or indirect, in accordance with Executive Order
No., 8389, as amended."

We very much regret this decision of the Treasury
Department., Our Corporation is wholly owned by Bank voor Handel
"en Scheepvaart, N.V., Rotterdam, Holland, a Dutch corporation,
and we would appraciate greatly if the Treasury Department would
reconsider their decision and allow you to block our accounts as
Dutch as heretofore instead of as German.

Would you please convey the above to the Treasury
Department.

Thanking you for your attention to this, we remain,
Very truly yours
UNION BANKING CORPORATION

C. Lievense
CL/B President
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MEMORANDUN IFOR THk FILES

Subject: UNICGN BANKING CORPOKATION
Notice of intention to vest received from
Alien Property Custodian.

UNICN BANKING CORPORATION organized under New York State laws, as ?
e monied corporation pursuant to the provisions of Article VII of i
the Banking Law of the State of New York.

Operating since August 7, 1924.
Office 39 Broadway, New York.

Business: Buying and Selling securities principally for the
account of Bank voor Hendel en Scheepvaart, N.V., Rotterdam
(Dutch). At present principally buying end selling U.S.
Securities and prime Commercial Paper thru Brown Brothers
Harriman & Co. for own account.

No branches

Affiliates.

Bank voor Handel en Scheepveart, N.V., Rotterdem (Parent Company)

Holland-American Trading Corp., 39 Broadway, N.Y.C. (Cap. $50,000)
incorporated pursuant to Article No. 2 of the Stock Corporation
Law of the State of New York, on August 22, 1924. They. occupy
offices at 39 Broadway, Hew York, N.Y. The shareholders of record
are as follows, who are holding same in behalf of Bank voor Handel
en Scheepvaart, N.V., Rotterdam, Holland.

Mr.E.Rolend Harriman, 59 Well St., N.Y.C. U.S.Citizen......491 shs.
Mr.C. Lievense, 39 Broadway, N.Y.Cee..... U.S.Citizen...... 4 "

Mr.H.D. Pemnington, 59 Wall St.,N.Y.C., U.S.Citizen.e.... 1 "
Mr. Rey Morris, 59 Well St.,N.Y.C. U,S. Citizen.e..., 1 "
Mr. Knight Woolley, 59 Wall St.,N.Y.C, U.S.Citizen...,.. 1 "
Mr.H.J. Kouwenhoven, Rotterdam, Holland.. Dutch " 1"
Mr.J.G. Groeninger, Rotterdam, Holland.. Dutch " 1"

TOTAL 500 shs.

Seamless Steel Equipment Corp., 39 Broadway, N.Y.C. (Cap. $50,000)
organized in the State of New York under date of November 17, 1926,
41l the shares are in the neme of C. Lievense. The capital of the
Corporation was furnished by - Benk voor Handel en Scheepvaart, N.V,
Rotterdam, Holland, but it is Ca's understanding that 507 of the
stock is owned by Bank vopr Handel en Scheepvaart, N.V., Rotterdam,
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Holland, and 50% by Press & Walzwerk, &.G., Duesseldorf, Germany.

OWNERSHIP, NATIONALITY AND BASIS FOR BLOCKING.

Capitalization Owner of Record Percent HNationality Location
- (or debt)
$400,000.00 Ms. jority of shares (3991 99 ¢ Dutch Holland

out of 4,000) registered
in the neme of E., Roland
Harrimen, who holds them
for and on behelf of
Bank voor Handel en
Scheepvaart, N.V. Rotter-
dom, Hollend.

Company is blocked as Dutch and German.

Mr. C. Lievense, president of the corporation, claims to have no
knowledge of the ownership of the Bank voor Handel en Scheepvaart
N.V., but believes it possible that Baron Heinrich Thyssen, brother
of Fritz Thyssen, mey own a substantial interest. Heinrich Thyssen
is said to have acquired Hungarian citizenship although resident in
Hol land.

MANAGEMENT

DIRECTORS

Name Nationality Citizenship Present fddress

B. Roland Harrimen U.S.4A. U.S.4. 10 E. 68th St., N.Y.,N.Y.
Ray Morris - U.S.A. U.S.4. 41 E. 74th St., N.Y.,N.Y.

P. S. Bush U.S.4. U.S.A. Grove Lane,Greenwich, Conn.
H. D. Penmington U.S.4A. U.S.A. 94-3rd St.,Garden City,L.I.}

C. Lievense ' U.S.A. U.S.A. * Cedar Swemp Rd.Glen Heed,LIJ

H. J. Kouwenhoven Netherlands Netherlands Voorburg, Hollend
J. G..Groeninger Netherlands  Netherlends Rotterdam, Holland

OTHER OFFICER

W. Kauffmenn U.S.A. U.S.A. 91-3rd Ave., Westwood, N.J.

Secretary and Treasurer of this Corporation.,
President of this Corporation

Has no authority over accounts and property of this Corparation &and doe s
not participate in its operation.

FINANCIAL CONDITION

The compeny is operating at a small profit.

Year ended December 31, 1941:
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TIHCOME « o o o o o o s o o o o o o o = $17,582.63

Expenses and other income charges.. . . _14,079.02

Profit for the year . . « « « o o ¢ o o o = o ¢
For the half-year ended June 30, 19423

TNOOME « » o o o o o o o o o o s o o o $11,560.45

87

$ 3,503.61

EXDENSeS « « o o o o o o o o o & o o 0 7,544.69

Profit for half-year e o o & e o o O .o e o o ¢ o :&D 4,015076

Bulance Sheet as at June 30, 1942
Cash....'.‘Q.....I’.........l $l,069’414.12 Capi.tal-.‘...‘.....' f‘$ 400,000.00
Securities - Schedule "a'....  806,597.50 SurpluSecescccscancs 150,000,00
Acceptances - Schedule "A"... 1,197,808.33 Due Foreign Bks/Cus- 2,396,628.37
Loens Receiveble--Scedule "B" 53,000.00  tomers (as per
Int. Investment ReCeeesavcsos 3,657.02  Schedule "C") .
Int. Loans Receivableceescocs. 77.76 Res.Depreciation Sec. 60,921.64
Dividend Receiveble..cssceses 172.00 Accounts Payable..... 538.45
Lccounts Receivables.cecevcss 9.00 Reserve Taxes.csoe... 206.65
Und. ProfitsSeeeececss. 122,440.61
Refermms to TFBE-1 for roRius 1440
schedule $3,130,735.72 $3,130,735.72
Depositors as of June 30, 1942
Amount Account Country Nationaelityx
I $2,280,734.39 Benk voor Handel en Scheepvaart N.V.,Rotterdam Holland Dutch
! 82,886.14 H, J. Kouwenhoven, Voorburg Holland  Dutch
' 25,000.00 D. C. Schutte, The Hague Holland Dutch
8,000.00 Dr. I. N. Th. Diepenhorst, Epe Holland Dutch
7.84 August Thyssen Bank, Berlin Germany  Germen

$2,396,628.37

» Nationality as defined in Executive Order 8389.

V.  SUPERVISION

No Treasury supervision. 2 /0

U S N
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A3 Hoc Unit April 28, 1943

Problem:

Re: Union Banking Corp.
39 'Broadway
New York ity

To ascertain what action has been taken in connection with the
subject and its affiliatad companies.

Recomuendations:

Tt is recommended that Cornelius Lievense be reguired to segregate
the sum of $260,000 and place said sum in a blocked account for H. J.
Kowenhoven, a Dutch national, for whom he is holding this money.

Tacts:

1.

Union Banking Corp. was blocked as Cerman on (ctober 31, 1941

and vested by APC on Qctober 20, 1942.

. Ra

ifolland imerican Trading Corp. was blocked as Cerman on

october 31, 1941.

2.

A

pomestic Fuel Corp. was blocked as German on QOctober 31, 1941,

seamless Steel Zquipment Corp. was blocked as German on

gatober 21, 1941.

8.
1941.

Cedar 3wamp Road Realty Corp. was blocked as Dubtch on (ctobver 31,

Cornelius Holding Corp. was blocked as Dutch.on QOctober 31, 1941.
auffmern & Co. was blocked as Dutch and Cerman on Jetober 31,

neligious Publications Inc. was hlocked as futch on Cetobar 31,

-9- Riberena Fuel and Chartering (o. Tnc. was blocked as Germen
on Qctober 3L, 1741.

According to investigative reporit io
Urited states citizen of Duteh birth. Bes
of the subject corperation and some of its

. §=151, Cornelius Tisvense is a
ides bheing president and dlrector
affiliated corrorztions, he is a

close friend of K, J. Yowenhoven, a Dutch citizen, residing in :zlland,
vho 2130 has some interest in these corporations. The report reveals that
Iievense was holding 420,000 in bank notes in & safe deposil box at the
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rirst safle Deposit Conpany which belonged to Zowenioven. | ;‘-.-.1,80, i.;le“l"ﬁjnse
was holding 240,000 in bank nctes in 2 hox at the Und('er'wrltﬁ's ,-.r'u.:»'L
gompany, 37 Droadwsy, New vork City. Iidevense stated that this money
was given *c him by {owenhoven to do with as he pleased. He regards this
money &s his owm but recognizes a debt to Kowenhoven in the amownt con-
trolled by him, '

other than the fact that Llcvense might stdill be holding noney
telonging to @ Dutch nationsl, there is no otner iniormation of an adverse
nature concerning him. ir. Adaws of the Netherlands Legation stated thet
1ievense is well known to the regation and that he is highly regarded by
then. - ’
Tt is apparent that Lisvensc is or was holding money belonglng to a2
putch national and that this money should be blocked as Duteh. Inquiry
hes been made of the Federal Resswve Bank in New York as to whether or nol
Tievense still maintains safe deposit boxes in the barks herein mentimwed.
should it be reveasled that these accounts are ne longer mainteined, it is
recommended that an investigation be conducted to ascer ain the whereabouts
of the money.

| DECLASSIFIED ,
- auority /D G(of 103

By MNARA Date my
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UEMORANDUM

kpril 8, 1943

To : Ur. Ball
From: MNr. V_‘qllman

Re: Union Bdnking Corporation

Lest Thursday Rella Schwartz called and told ne
that Nr. Pehle had heard something about an F.B.I Topo
in 1941; that the subject was holding funds for
Fritz Thyssen. Mlr. Pehle apparently wanted to know
if this report had come to our attention and what,
1f anything, bad been done about it.

. I think the attached mmofﬁndﬁnf prepared by
Goldblatt summarizes the situation fairly well.

. "I gave Rella & memorandum on ‘Thursday which
did not say #nything about the American officers of
the subject. : S8he wanted to know whether any specific
action had been taken by us with respect to them.
Uoldblatt's check did not turn up @py sdditional
information except to show that Iievense has been
retained by the A:P.C.ds president of the subject

N Volkman:brf 4/8/43



Document 8

Document set: Holland-American Trading Corporation

Date: October 1942

These documents confirm the investigation and seizure of Holland-American Trading Corporation,

another Bush-Harriman-managed enterprise conducted on behalf of Bank voor Handel en

Scheepvaart N.V.

The seizure took place on October 28, 1942, as a result of Vesting Order #261.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public releasc as of September 13, 2003. Four days later, on Scptember 17, journalist and
investigative reporter John Buchanan became to fisst reporter in 60 years to prove the existence of such documents.




REPRODU@EDAJTHENA“ONALARCHJ.
. DETERMINED 20 BE Am
b ADMINISTRATIVE MARKING

E, Q. 12085, Section 8~102
Br-—A0 .. _NaRS, Date. (39700 _

EXAMINER'S REPORT q z

Octover 9, 1yL2,

NAME AND ADDRESS: Holland- Americen Trading Corporation
39 Broadway, New York, New York.
Digby L-0577-8.

PREYENT STATUS : This company has been blocked as & national of
many, but its business has been continued to November 30, 1942,
uant to Treasury License No. L174,29.

NATURE OF BUSINESS: Prior to 1940, it was engaged in the business
of gxporting to Holland steel sheets, borax, and crytolon batts
(refractories), for use by Netherlands industries. It is now
attempting to build up an export and import business with firms
in 4rgentina end Erazil. It is also financing the purchases of
domgstic coal by various affiliated Hew England coal companies
in which it has stock ownership, _}/ )

DATE
on 4

FINANCIAL STRUCTURE: The Corporation has an authorized capital of
$504000.00, represented by 500 shares of §$100 par value common
stock, all of which have been issued and are outstanding. é/

ACCOUNTING INFORMATION: The latest Financisl Statemsnt, as of
Jung 30, 1942, shows the following: assoets, $147,565.66; current
liabilities, $50,089.27; capital stock, $50,000.00; surplus,
$LTILT6.39.

STOCK ONNERSHIP: The 500 shares of common stock of Holland-American
~ fling Corporation are nominally held oy directors of the corporation

T0llows:
E. Roland Harriman L91 shares
.Ce Lievense l; shares
Ray Morris ~ 1 share
He. D. -Pennington 1 share
Enight Woolley 1 share
. J« Kouwenhoven 1 share
Jo G. Groeninger 1 share

Total......500 shares ;?/
1/#EFBE-1 Affidavit, dated Jums 27, 1941, signed by C. Lievense, Prosi-

ent, Items 3, 13, File D-49-2835,
2/ Ibid, item 1.
%/ Ibid, item 7.
L/ Exhibit A attached hersto.
'/ IFBE-1 Affidavit, Supra.
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« By__ ----NARS, Date_

|

! The enxlre stock) hOWQVeT‘ is beneficially ownoa by Banlk
Voor Handel en Schospvaart, N. V., Rotterdam, Holland, _6/Which,

in turn, is owned by members of the Thyssen family of Germany and
Hupgary, as established by report of Walter C. Gorsuch, A. P, C.
Examiner under date of October 5, 1942, in the case of Union
Baaking Corporation (File D-4y~283).,

MANAGEMENT PERSONNEL: The directors of the corporation are as
above set forth, five of whom are Americen citizens residing in
the United States, and the remaining two of whom are Dutch
nationals,resident in Holland.

The executive officers are as follows:

C. Lievense President

H.D.Pennington Sacrotary and Treasursr

. Keulfmann Assistant Secretary and
, Assistant Treasurer

Je Jo Bekkar Assistant Saeretary and

Assistant Treasurer.

! All of the officars are American citizens oxcept J. J. Bakker,
who is a national of Holland. _Z/

"FEREIGN NATIONAL" INFLUENCE :

Bank voor Handel en Scheepvaart, N.V., which owns all of the
stqck of Holland-American Trading Corporation, is of German origin,
having been established in 1918 vy the Thyssen family of Germany
to [administer their foreign invostments. J. G. Groeninger, a dir-
ectior of Holland-American Corporation, -is one of the two present
dinectors of \Bank voor Handel, and H, J, Kouvenhoven, also a director
of Holland-Amsrican Corporation, is connocted with several Thyssen
enterprises in Germany, notably Vereinigte Stahlwarke of Dusseldorf,
Germany, and the August Thyssen-Bank of Berlin, Ge rmany. fy/

O/ | TFBE-T "Affidavi€, Supra. ~ ~ — — T et iT— e
7/ | Tuia. :

B/ | Annual report of Bank voor Handel (D-L9-283) 1938 report of
August Thyssen-Bank, A.G. (D-49-283), |

-
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It is bolieved that the ornership of Bank voor Handel is
nlow vested in Baron Heinrich Thyssen-Bornemisza, One of the
Thyssen brothers, who married into the Hungarian nobility end
acquired Hungarien citizenship. ~The enemy slien ownership of
Bank voor Hendel is established also by information obtained
rom the credit files of various New York banks. The essets ol
Hollend-American Corporation. reprasent the originel capital of
50,000 supplied by Bank veor Handel in 1924 end accumulate:
profits of Wly7,0476.39 held in its surplus account.

ﬂOSﬁIBLE VESTIBLE PROPERTY: All of the 500 sheres of issued
Bd outstanding common stock of Holland-Americen Corporation
eneficially owned by Eank voor Handel en Scheepvaart, N.V.,
© Rotterdam, Hollend, sre vestible by the Alien Property
ustodian as the property of members of the Thyssen family,-
ationals of Germeny and Hungary.

ya

James M. Drown,
Examiner.

Reviewed by:

M s PP, o

Merle P. Lyon, '
Reviewing Attorrey.
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| The entll‘e StOCk, h0we\rer, is beneficially owneq by Banic
voor Handel en Scheepvaart, N. V., Rotterdam, HEolland, £§/1”hich,

ing turn, is owned by members of the Thyssen family of Germany and
Huhgary, as established by report of Walter C. Gorsuch, A, P, C,
_Ex miner under date of October 5, 1942, in the case of Union
Bapking Corporation (File D-49-283). '

MANAGEMENT PERSONNEL: The directors of the corporstion are as
above set forth, Iive of whom are Americen citizens residing in
the United States, and the remaining two of whom are Dutch
nationals,resident in Holland.

The executive officers are as follows:

C. Lievense President

H.D.Pennington Secretary and Treasurer

"o Keuffmann Assistant Secretary and
_ Assistant Treasurer

Je J. Bekker Assistant Ssorstary and

Assistant Tresasurer,

! All of the officers are American citizens except J. J. Bakker,
who is a national of Holland,. jy/

"FGREIGN NATIONAL" INFLUENCE :

Bank voor Handel en Scheepvaart, l.V., which owns 8ll of the
Stqck of Holland-American Trading Corporation, is of German origin,
having been established in 1918 by the Thyssen femily of Germany

to ladminister their foreign investments. J. G. Groeninger, a dir-
ecor of Holland-Americen Corporation, -is one of the two present
dinectors of Bank voor Handel, and H, J. Kouwenhoven, also a director
of Holland-American Corporation, is connected with sevaral Thyssen
enterprises in Germany, notably Vereinigte Stahlwarke of Dusseldorf,
Germany, and the August Thyssen-Banlk of Berlin, Ge rmany. Ey/

Nw e s emm tw @ 8 - meenw cew — e

6/ | TFBE-1 Affidavit, Supra.,
7/ | ibia. :
8/ | Annual report of Bank voor Handel (D-L9-283) 1938 report of
August Thyssen-Bank, A.G. (D-L9-283).
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EXHIBIT A z

BALANCE SHEET OF HOLLAND-AMERICAN TRADING CORPORATION AS OF
JUNE 20, 19L2.

ASSETS
Cash . $14,197.448
Securities 555296.65
Loans Receivable 7L.,260.70
Accrued Interest : 336430
Accounts Receivable 3,427.53
Dividends Receivabls L7.00

Total.oo.'o- 1}.'}7,565'66

LIABILITIES
Capital $50,000.00
Surplus L7,L76.29
Loans Payable " 50,000,00
Accrued Interest FPayable 62.50
Accounts Payable : 151.09
Reserve for taxes T 66,36
Less loss on operations 191.18

Total LIS 1}.‘.7)565066
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HOLLAND-AMERICAN TRADING CORPORATION
Securities Owned =~ October 28, 1942
Face Value Quoted Market
or Shares Cost Velue
le Securities:
" "} Westphalia Electric Power Corporation
_OHWWN e ® ¢ 9 5 o o o o o ¢ 8 o o @ \@HMOOO $ bvu..womv Nil
vavw.. Z€llerbach Corporation e ¢ ¢ ¢ « « o 100 shs. 2,025.,00 . $1,187.50
General Cable COrporation « o o o o ¢ o o o 0 " 3,158.75 412.50
New York Central Reilrced « o« « « o o o o o 50 1,010.75 575.00
HNOEMH_.W.GOU. Hﬂg&.b Inc. e o © &6 o o 0 o o o o 110 *» w&w.g Hhu.“_.wt.wm
Transwestermn 0il QQH—@@.BQ. e o o o 0 o ¢ o 100 gm'g mqwmaoo
Transwestern Oil Company . « e o« o o o o » 300 =© 894.00 1,725.00
TOTAL o o o o o o o o « $§ 9,114,00 $5,588.75

Securities of Affiliated Companies:
HW@.% State wwomv@.ﬁ@‘ﬂ CO¢ o ¢ ¢ @ ¢ 06 06 o 0 0 o
xChadwiek Coal Yards of Cambridge, Inc. .« «
*Domestic Fuel Corporation ¢ o o« o« o ¢ o o o
xDomestic Fuels, Inc.
*La Cooperative Catholique des Consommateurs
de Combustible, Limited, comnon « « « « o o
*La Cooperative Catholique des Consommateurs
de Combustible, Limited, preferred. « « « o
x0t'Brien Coal QOB@”H.U\Q ¢ o o & ® ¢ o 0 o o o

25 shs.
25
125 ©
NW 1
)
62,138 " )
)
2,722 ")
50 *

362.66

#1,750.00
12,500.00

#1,750.00

27,234.62

1,940.37

_HOE e o o o o o o o o@u“@ﬂ.@“

e

ES:

Jﬂd&wﬂama in prior years as held abroad; because of war conditions confirmation was not requested from the

‘~r as of December 31, 1942.
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E tand
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< &_Ha Securities:
i ! Westphalie Electric Power Corporation
M._OHWWN @ © ¢ 2 o o o ¢ ® 9 o 0 s o @ \%HuOOO A.H.NQB Nil
ve v Z@llerbach Corporation o ¢ o o o o o 100 shs. 2,025,00 $1,187.50
General Cable COrporation « « « « ¢ ¢ o o o o " 3,158.75 412,50
New York Central Reilrced « « o o o o o o o 50 ¢ 1,010.75 575.00
W@Hﬁﬂ.mdou Rend, Inc. e o o & 8o o o o o o o 110 *» w@w.oo HhHH.Wo-Nm
Transwestem 0il QQE@QHH% e o & o o6 & s & o 100 ¥ gmooo mﬂmcoo
Transwestern Oil Qosmug% ¢« o ® o © o 8 o @ WOO n mmbcg HM.NMWQOO
TOTAL o o o s o o o o « § 9,114.00 $5,588.75

Securities of Affiliated Companies:

xBay State Briquet CoOe o o o o o &
xChadwick Coal Yards of Cambridge,

Inc.

*Domestic Fuel Corporation ¢« ¢« o o o » o

xDomestic Fuels, Inc.

*La Cooperative Catholique des Consommateurs

de Combustible, Limited, common .

*La Cooperative Catholique des Consommateurs
de Combustible, Limited, preferrede « « o o
x0'Brien Coal Companye ¢« o o o o o ¢ o o o o
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MEMO} . _ The Executive Committee of the Office of
Alien Property Custodian.

FROM Division of Investigation and kesearch.

SUB Holland-Americen Trading Corporation
29 Broadway,

New York, New York.

RECOMMENDATION: It is recommended that the Alien Property Custodian
vestiall of the 500 shares of common stock of {100 par value of
Holland-American Trading Corporation, 39 Broadway, New York, New York.

Said shares are registered on the books of the corporation in
the names and amounts as follows:

Z. Roland Harriman L91 shares
C. Lievense L; shares
He D. Pennington 1 share
Ray Morris 1 share
Knight Woolley 1 share
H. -Jo Kouwenhoven 1 share
Jo G. Groeninger 1 share

'|Said stock is held by the above named individuals, however,
solely as nominees for the Bank voor Handel en Scheepvaart, N. V.,
Rotterdam, Holland, which is ownsd by one or more of the Thyssen
familly, nationals of Germany and Hungary. The 500 shares herein-
before set out are, therefore, benefizially owned and Held for the

interpst of enemy nationals, and are vestible by the Alien Property
Custodian. :

In the event this recommendation receives favorable considera-
tion,! it is suggested that this case then be referred to the Liquida~

tion Division.
(o fro~se

Homer Jones, Chief,
Division of Investigation and
Research.




Dacument 9

Document set: Seamless Steel Equipment Corporation

Date: October 1942

These documents confirm the investigation and seizute of another key Bush-Harriman-managed
business, Seamless Steel Equipment Cotporation, also seized on October 28, 1942, under Vesting

Order #259.

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.



IN REPLY REFER TO:

R3~496

TREA§URY’DEPARTMENT
UNITED STATES CUSTOMS SERVICE / o/
o
LLUSTOMS AGENCY SERMAAE .. .l o
DECLASSIFIED | " -, . o L
Authority /MDD Gl0R 103 © NEW YORK, N. Y. '
By MNARA Date M’W Mey 23, l?l;l:."

From! Bureau of Gustoms

Ts

H4R, PEHLE

ni
L3 3

Hon. We R« Johnson,
Commissioner of Oustoms,
Treasury Department,
Washington, Ds Cu

8irs

Reference is mede to your 1etter dawd .ﬂay
6, 1.941, rsqueatmg an investigation ggs Bloel

: In respmae to your roquest, the rouowing
information has been obtaineds -

mem_,mumg - Prasident o
Walter Ksufman ~ - Vice-President

ﬂas ﬁ. _Batka - 8ecly~Treasurer

' Thomas Garrett, Jr hharlcs B, Karlaon
g 3. qumoﬁﬁavan“iaa*cﬁﬁ"mxii Lisvense: ’

Ineorporatad November 18, 1926 under New York
laws with an authorized cﬁ;pital of 500 sheres of common
no par value stock. B , o

CORNELIS LIEVENSE Ls 50 years of age, married,
a native of Holland, TUNE to this cauntry in 1611.,' and



REPRODUCED AT THE NATIONAL ARCHIVES

a2 23-496

%s a gitigeni He i3 an otféc:i &ndam diroetgr in
omestic Fue rporation, Holland-&merican Trading
Cogn;, Union B tntingfébryaration, all Tocuted 1 "this

eity, andIs & director {n & number of other corporations

whioh are controlled by interests chiefly allied with
E. Holland Harrinan and %. E. ﬂarrim&n & Oo., Inc.

D T i e B T AR R IR s aopiigeenti

2HOMASB GAKRETT JRs i3 an nttorney.‘

B. Je KQUWEEQQ_, is a director of Bank-Yaar.. .
sepvaart. of. Hotierdam, Helland; WALTER
employed for & term of years by th&"
associated companies.

CHARLEE B, KAELSON, s former Vice-President,
hes recently WIHIFTUWE frowthis compeny.

: On November 19, 1940.Gornelis Lievense stauted
thoere had been no change in the officers nor directors
of this company. He declined finsancial detsils but as-
serted that this company has ample mesns for its operat-
ing requirements,

g Tae company operates doth es selling agevts
und jobbers of machinery snd egquipment and also acts
48 prineipal in the purchase for exports of the same
commodities, In addition, 1t operates as selling agents
for Union Boiler ﬁanutacturin;_Ca.ﬂ of Lebanon, Pa.,

The cosmpany maintains good average balances
in a local depository, where it has maintained an ac-
gount since its 1na0p%ian, no accommodation has heen
requested, and those consulted in cutside qu&rtcrs heve
not seen finasnclal detalls. . :

The ooupaEy is reported as closely efflliated
with Union 3nnking“ R with whom it shares office
facili TewRYeN T edPeny Ls an investment medium for
proainent domeatic and forelgn benkiung interests and

which company has & good sized capital smploysd.

#¥hile the compeny operates primerily along
selling lines, under a&ble management, 1t also at times
purchases for its own account oun short terms, or against
docunants, which are reported met satisfactorily.

(o2
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Prosent chareholdings of the sompany ars as follows:
¥,¥. Gsndels en bﬁnp@i m,s anWn o

ﬁ'mm.l& 010'-0. n, b, Ro’ M”Wg' .
Gersany 173 #
Holland Anericen Trading Oorporatlion 135 #
Aibsrna del Plata Ola,, (a sebsidlary of
Deusaghes Kohlen Depos O, =, b, 5.,
Ranburg, Germany) o i) "
00 @

 Bven awﬁéxiwg Shat Holland Anerisen "Bmdibg forporation is really
Dutok, 504 of the shook of Ahls eompany is owned bty xationals of Germany,
sud ite socounts should tharefors be blocked both aw Dutch and as Garva.

This company. vas imcawporated in New York on Bovember 19, 1928,
The present d4reckors ares . - .. IR |

e, o, Pornelis lievenss

. ¥Yalter Kenffoomn

v Vnab Datka DI
Zom Gorrett e
H. J. Kouvenhoven U

T single stook certificate which hes been izausd since the
date of inserporution is made out %o ¥r. Lievense for ihe full 5OC shares.
He accepted this om lnetiuotions frow Bank voor Hundel en Soheepveart, ond
believes thet mwnership moy be equally divided between the bank and Press
vad Walawerk A, 0., Relshola-Del-Dusseldorf, Germany. ‘

In the answer to “westion %o, 6 on & TFI.1 form £1led for
teanless Steel Ixmipment Corporation snd dnted May 20, 1041, the ovorn
stetonont by C. Ideverce 39 thol: g o Lo

*The capital of the Oorperation was Puraished Yy .
Dank woor Hanvlel en Schespvasrd ¥.V,, Rebterdan, Tolland,
mt 1% 15 our wnderstanding thas 5% of the atock i3
owned by Bank voar Eundel an Sohecpvecrs N.V., lotterdem,
Holland, and 60% By Press uwnd Walywark A, G., Dusseldorf.
Heishols, Oernmany.* = , e e

wesw gl I GT! &L
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 aqfNARADate .’ reconmends bloeking this account not only as Duteh, which
BY 2% wew rosent status, dub also as Germah, Assuming that Bank veor Handel
en 3chespvasrs 1s really Duteh, the corporation should %e Ddlocked as
Gernan fnasmmol as even Mr, Iievenss will admit that he Delieves a ratfenal
of Gernany owas 30% of the stook, o - a ,

Autho

 Osdar Swamp Rosd Reslty Carporation
~Soraeline Holding Joruaration. .

Codar Swamp Ropd Realty Corporution was organized as a Hew Yark
corporation on June 13, 1932, with a aapitalivation of five shares of
par value of $1,000 each. Wr, Idevense 4s Frestdent and Treasurer, lrs,
Iiwwense is Seorstery, =nd Walder Xauffuann s a director, N

On Septender 18, 1933, the Joupany took over a resl estate
investment which had bean carried for s syndicate in the personal name
of Mr, and Mrs. lievense, 1he total valus of the investment was $173,000
vith the individual participstions in the syndicate as follows:

is Cepital = - : 9 4,000,00
loans frem Holland.imerican Investimen$

Oarporation, ¥.V, of Rotterdan. 92,153.88
Ioans from E.V. Technisohs dundelaversen-

igung *Dunapis® of Rodterdan - Ba,230,77.
9- op“ m‘.' m m Con e E 13.307‘63
H, J, Kouvenhaven, The Hagwe S 12,307,689

173,000, 0

In addition to the foregolng investment the Conpany also recelved
some property which belonged to Cornelius Holding Corporction, a company
formed on May 4, 1933, fer the purypose of dealing in recl estate, Mr, and
Mro, Lisvinss are cﬂ‘iawa_ and i, Xouffumann i = director of the latter
company, wvhich has issued ene sharescf Class A votlng stock to the Cedar
Swaarn Road Healty Corporation in relurn for that Company's aid in finuneing
sequisition of fara provperty,

Mr. May says that %1t anpears that the resl astade operations
of¥ these two companies “reyressnt personsl venturss of Messrs, lievense
snd Kouwenhoven which have no relationshiy to the businese of Unionm
Banicdng cerporation or the Bank voor Uandel en Soheepvaart®,

Hevortheless, since Cedar Swamn Rand Realty Oorperation owns
Cornelius Holdinz Corporation, mmd since nationals of the Netherlends are
haavily intersuted in the investment which is run by ths former, 1t wonld
soom thet both commanies should be blocked as Duteh,

weavsNiE T GTI RL
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Rauffmann 5 Comaany,

This i3 simoly s partaerahip wvhich was formed in August of 1934
to provide a Yetyest name" for seouritios purchased and sold by Union
Banledng OGorporation, The partners are Walter Xauffmann and Cornelis
Iievense of Unlon Banking Corporatien, and H, D, Pennington of Brown Arothers,
HEarrinan & Compony., Ividently tha partnership has mo bank accounts as
Mr, Nay oays 1% holds no assets and Xeeps no baoks of any kind,

Hr, lievense farmed thin inective company op ingust 8, 1939, for
use at some future time for any purpose which 1%8 troad charter might
sover. Ividently the Company has no agoounts as MW, Moy saye that i3 hag
no asuats end has never angaged in oparetlons of any kind,

Tols Cozpany was ingsorporated in New York on July 29, 1937, amd
hss vublished two Yooks of a religious charscter, The suthorized cmpital
stock 43 100 shures of a par value of $100 aach, of whlah only 50 have
boen izoued, It appesrs that thia Com:any belongs wholly so B, J.
RKouwenhovon of Rotterdsm, While Wr, May Yellevas this concarn has no
aspacial aonnestion with Unlon Bandng Oorporation, it seems that the
ecconmb with Port Washingten Sational Bunit & Trusé Company of Port Washinge
ton, Long Icland, shonld be dlocked cs Duseh,

This somoany 1s owned by Deutsches Kohlew Denot of Hamburg.
It should be desiznated s nstionul of Germany, although its only sscets
consist of & Aredit baulance of nbout £2,000 on the books of the Domactis

Wael Gorporation, PR
, A
e

JKOimz 9/29/41
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LMEMORANDUM TOs The Executive Committee of the Office of
Alien Property Custodian’

FROM: Division of Investigation and Research
SUBJECT: Seamless Steel Tguipment Corporation

39 Broadway
New York, New York

Attached hereto is a report upon a hasis of which the
Committee may wish to recommend that the Alien Property Custodian
vest all of the 500 issued and Jutstending shares of $100 par
value common stock of Seamless Steel Equipment Corporation,
39 Broadway, New York, New York.

Said shares are registered on the books of the corpo-
rotion in the name of Cornelis Lievense, an American citizen.-
He holds them, however, solely as nominee jointly fcor Press
und Walzweck, A. G. of Dusseldorf, Germany, and Bank voor Handel
eri Scheepvaart, N. V. of Rotterdam, Holland, the latter of
which is owned by one or more of the Thyssen family, nationals
of Germany and Hungary. The 500 shares of Seamless Steel Equip-
ment Corporation are, therefore, beneficially owned and held for
the interest of enemy nationals, and are vestible by the Alien
Property Custodian.

Homer Jones, Chief
Division of Investigation and Research
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October 7, 1942

NAME AND ADDRESS: Seamless Steel Equipment Corporation
39 Broadway, New York, New York.

Digby L=0577.

PRESENT STATUS: This corporation has been blocked as a national
of Germany and its business is dormant.

NATURE OF BUSINESS: The principal business of Seemless Steel Equip-
ment Corporation was that of the importation and sale of stsel tubing
made in Germany, chisfly by Press und Walzwerk, A. G. at DUsseldorf.
It also represented, as selling agents, the Union Boiler and Manu-
facturing Company, a domestic corporation, and the Rheinmetal Borsig,
A+ G. Berlin, Germany. Aftar the outbreak of the Europesan war, the
management attempted to continue the business by exporting domestic
products to South American countriss, but reported the venture to be
unsuccessful,

Since the outbreak of the war in 1939, Seamless' Steel has done
no businsss with the German companies, and such sales of steel pro~
ducts as heve been made represent purely domestic transsctions with
steel furnished by local suppliers. 1

DATE AND PLACE OF INCORPORATION: The Corporation wes organizei on
November 19, 1926, under the laws of the State of New York. 2/

FINANCIAL STRUCTURE: The Corporation has authorized capital of
$50,000.00, represented by 500 shares of common stock, par value
$100.00 each, all of which has been issued and is outstending. 3/

ACCOUNTING INFORMATION: The latest financial statement shows assets
of §7,301.39 as of June %0, 1942, with liabilities of $2,120.75 =
exclusive of capitalization, leaving a net worth of only $5,660.6lL
for the §50,000 par value outstanding cowmmon stock. A copy of this
statoment is attached hereto as Exhibit A.

The company's audited balance sheets from 1927 to date show
that operations have been at a loss ever since 1932, and that the
original capital of $50,000 has dwindled down to less than $6,000. L/

1/5‘TFBE517report. effidavit, dated June 2, IOLL, signed by C. Lievense,
(President), page 1, item 2, (File D-49-198); Treasury report,

dated September 15, 1941, by Erwin G. May, page 26, par. 1l;(File D-49-198).
Treasury report, supra, p. 43 TFBE-1 report, Supra, item L. '
Ibid,. :

Treasury Report of Erwin G. May, Supra.

L\}NQ&h
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MANAGEMENT  PERSONNEL: The officers snd dirsctors of Seamlass Stezl
Equipment Corporation are as follows:

President: Cornslis Lisvense
Vice~-President: Walter Kauffmenn
Secretary-Treasurer: Kiss Minet Eatka
Directors: H. J. Kouwenhoveun, Lutch Vational
: Tom Garrett

C. Lievense

We Kauffmenn

. Batka.

All of the officers and directors ere United States citizens
except E. J. Kouwenhoven, a national of Holland.

"FOREIGN NATIONAL" INFLUENCE:, The capital of §{50,000 originally
invested in the corporation wes furnished by Sank voor Handel en
Scheepvaart, N. V., Rotterdem, Holland. This is rspresented by
ona certificate for 500 sharss issued in the name of Cornelis
Lievense, Fresident of Seamless Steel Equipment Corporation.

The beneficial ownership of this stock, however, is divided
equally between Bank voor ilandel en Scheepvaart, N, V. Kotterdam,
Holland, and Press und Walzwerk, A. G., of Dusseldorf, Germany.

This is further confirmed by a letter 5/“written by Director
Thomas of Press und Welzwerk, A. G., on July 27, 1927 to Cornelis
Lievense, confirming receipt of the minutes of & dirsctor's meet-
ing of Seesmless Steel held some time previously and agreeing to
the appointment of certein officers snd directers of the Corporation.'é/

The alien enemy ownership of Benk voor liandel was satis-
factorily established in the investigation conducted by the Alien
Property Custodian of the ownership of Union Banking Corporation,

39 Broacdway, New York City, reported by Walter C. Gersuch, Exeminer,
under date of Getober 5, 1942. 7/

Bank ven Handel en Scheepvaart N. V., of kotterdem, Holland,
is of German origin, having besn established in 1918 by the Thyssen

2/ TFR Reports Series C filed by Seamless Steal Equipment Corpora-
tion. (F-28-300L) (F-49-201)

é/’ Treasury Keport cf Erwin G. May, supra, p.25.

z/’ Exeminer's Report of Talter C. Gorsuch dated Cctober 5, 19,2,
re Union Banking Corporation (D=-43-283)
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family of Germany to administer their foreign investments. The
Thyssens owned and controlled a number of coal and steel corpora-
tions which were merged into Vereinigte Stahlwerke (Unitsd Steel
Norks Corporation) of Dusseldorf, Germany, in 1926. Fritz Thyssen
and his brothers Hans Thyssen and Heinrich Thyssen-Bornemisza were
on the Board of Directors of Vereinigte Stahlwerke. Other dir-
ctors of Vereinipgts Stahlwerke have been on the Bosrd of Bank
voor Handel en Scheepvaart N.V., including H. J. Xouwsnhoven,
who is also 8 direstor of Seemlsss Steel Equipment Corporation.
Kouwenhoven is slso a diractor of the August Thyssen-Bank of
Berlin, Germany. 8/ .

Cornelis Lievense, Presidsunt of Seamless Stsal, denies
positive knowledgse of the ownership of Dank voor idsndel, but
believes that it is now controlled by one of the Thyssen brothers,
Baron Heinrich Thyssen~Bornesmisza, who married intc the Hungarian
nobility and is now a citizen of Hungery.

Excerpts from the credit files of various New York banks
establish that Bank voor Handel was organized and owned by the
Thyssen family of Germeny and was closely affiliated with the
Thyssen steel works and banks by stock ownarship and interlocking
directorates. ED/

. The primary purpose of Bank voor Handel has always been

to edminister the foreign investments of the Thyssen concerns
located in Germeny. Seamless Steal Equipment Corporation was
originated with funds suppliel by Bank voor Handel, and its stock
is all owned beneficially by Germen or Hungarian nationals, as -
hereinbefore steated. '

POSSIBLE VESTIBLE PROPERTY:

A1l of the issued and outstanding 500 sheres of $100 par
value of Seamless Steel Nouipment Corporation held in the name
of Cornelis Lievense are vestible as being beneficislly owned

§7 Annual report of Bank voor Hendel (D-l9-283)

2/ Excerpts from crodit files of various New York banks (9=-L9-283)
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OFFICE OF ALIEN PROPERTY CUSTODIAR
Yaghington

Vesting Order Fumber 259

Bet All of the capitel stock of Seamless Steel
Fquipment Corporatiom

tnder the authority of the Trading with ths epemy Lct, &8s smended, and
Exegutive Order No. 5095, &z auended, and parsuant to law, the undersigued,
sfter investigation, finding that the property described as follows:

A1l of the capital stock of Sesmless Steel

Iquipuent Corporstionm, a Hew York Corporation,

New York, Bew York, which is & buziness enter-

prise within the United Stutes, comsisting of

500 shares of $100 par walue coanmen capital stock,

which shares are registered in the nsme of Cornslis
Lievense and are held for the bemeflt of Press und
¥alsweck, &. G., DuseelSorf, Germany, sud Bank voor
Handel en Schespveart, X. V., Rotterdam, The Netherlands,
which bamk is owmed or controlled by uenbers of the

Tayesen f8xily, nationels of Germany and/or Hungery,

is property of natiesals, ¢id represents omnershlp of said business enterprise
which 18 s nstional, of & designated emsxy country or countries (Cermeny snd/or
fungary) and determining that to the extent that eny or sll of such catlonals
are persons not within a designeted enemy country the mstionsl interest of the
United SBiates requires that such persong be trested ae nationals of the aforeszid
designeted onauy country or countries (Germamy and/or Hungsry), and having made
ell determinations and tekea sll sctlon, sfter sppropriste comsultation and
certification, required by said Executive Order o ket or otherwise, &and deexing
it nevessary in the nstional interest, hereby vests such property in the Alfen
Property Cuztodian, to be held, used, adainistered, liguidsted, sz0ld or other-
wise deslt with in the iatsrest of und for the banefit of the United Ztetes.

Such property and any or sll of the proceeds thereof shell be held in e
specisl sccount pending further determinetion of the Alien Property Custodian,
This shall not he deemed to limit the powers of the ilien Property Custodism to
return such property or the proceeds thereof, or to indlcate thet compsnsation
will not be paid in lieu thereof, if :nd when it should be determined that such
retura should be made or suck compensetion shomld be paid.

Aoy person, except & national of & cesignated enemy country, asserting sny
claim arising as & result of this order muy file with the Alien Property Cuatodian
a notice of hiz cleim, together with a reguest for 2 hearing thereon,on Form
4APC.Y, within one year from the deste hereof, or within such further time as zay
be szllowed by the Alien Property Custodlan., Nothing herein contaired shell be

deamed to coustitute sn adolssion of the sxiastence, validity or right to sallowsace
of any sach claim.

The terms "national®, ®designated enemy country® and Ybusinesz enterprise

within the United States® as used herein shxll have the reanings prescribed in
Santian 1IN af asts Fyemitiva Order.
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jointly by Press und Walzwerk, A. G. of Duesseldorf, Germany,
snd Bank voor Handel en Scheepvaart, M.V., Kotterdam, Holland,
netionals of Germany end Hungary.

oo rintrvisn.

ames M. Brown,
Examiner.

Reviewed by

Mot @8 )

Ierle P. Lydn.

/]
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EXHIBIT A

BALANCE SHEET OF SEAMLESS STEEL EQUIPMENT CORPOCRATION AS OF
JUNE 30, 19L2.

ASSETS

Cash %2911.39
Securities L,890.00
Tetal 7801.39

LIABILITIES
»
Capital $50,000.00
Accounts Payable 2118.3)
Accrued Tax 2.1
52,120.75
Less Deficit Ll 219,36

TOtal ® s s e sV 7)801039

e
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UNITED STATES QF AMERICA ~
OFFICE (F ALIEN PROPkR‘I’I CUSIOI’M
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In Rei Seanlens Steel Equipment Corporation

WHEREAS, by Vesting Order No. 259, dated Ostober 28, 1942 (7 Fed.
Reg. 10626, December 19, 1942), the Alien Property Custodian vested all the
issued and outstanding shares of the capital stock of Seamless Steel Equip-
ment Corporation, a New York corporation, and

WHEREAS, Seamless Steel Equipment Corporation, has been substantial-
iy liquidated undsr the supervision of the Alien Property Custodian,

NOW, under the authority of the Trading with the enemy Act, as
amended, and Exscutive Order No. 9095, as amended, and pursuant to law, the
undersigned, after investigations

l. Finding that the claims of all knomn creditors have

been paid, except mch claim if any as the Alien
Property Custodian may have for money advanced or
serviees rendered to or am behalf of the corpora-
tions and

2, Having determined that it is in the natianal interest

of the United States that sald corporation be dia-
s8olved, and that its assets be distributed, and a
Certificate of Dissolution having been issued by the
Secretary of State of the State of New York;

HEREBY ORDERS, that the officers and directors of Seamless Stsel
Equipment Corporation (to wit, Robert Kramer, President and Director, Stanley
B, Reid, Sesretary and Direector, M. S. Vatts, Treasurer and Director, Francis
v+ Uarmody, Director, and the fifth Director if the existing vacancy in that
office is hereafter filled, and their successors, or any of them), continue
the proceedings for the dissolution of Seamless Steel Equipment Corporation,
in accordance with the statutes of the State of New York in such case made
and provided; and

FURTHER ORDBRS, that the said officers and directors wind up the
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(¢) They shall then pay over, tranafer, assign and
deliver to the Alien Property Custodian, a1l of
the funds and property, if any, remaining in
their hands after the payments as aforesaid, the
san¢ t0 be applied by him, first in satisfaction
of such claims, if any, as he may have for monies
advanced or services rendered to or on bebalf of
the corporation, and second, as a liquidating
distribution of assets to the Alien Property Custo-
dian &s holder of all the issued and outstanding
Btock of the corporation; and
FURTHER ORDERS, that nothing herein set forth shall be conatrued
. ’
&# prejudieing the rights, under the laws of the State of New York » of any
peraon who may claim against said corporation; PROVIDED, HOWEVER, that
nothing herein contained shall be construed as oreating additional rights
in sych persons; and such persons or any of them may file claims with the
Alien Property Custodian against any funds or property received by the Alien
Property Custodian hereunder; PROVIDED, HOWEVER, that &ny sueh claims against
said corporation shall be filed with or presented to the Alien Property Cuato-
disn within the time prescribed for such claims by the statutes of the State
of New York; and
FURTHER (RDBES, that all actions taken and acts done by the said
officers and directors of Seamless Steel Equipment Corpor.ation, pursuant to
this Order and the directions contained herein shall be deemed to have been
taken and done in reliance on and pursuant to paragraph ausbered (2) of sub-

division (b) of section 5 of the Trading with the eneauy Act, as smended, and
the acquittance and exeulpation provided therein,
Exeouted at Washingion, D, O., Wis \stduy og sy WYy

(official Seal)

“James E. Markham
Alien Propsrty Custodian
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Document 10

Vesting Order: August Thyssen Bank Account

Date: March 28, 1946

This document, Vesting Orders #6117, show the seizure of assets held by August Thyssen, Fritz’s

father, from a relationship dating back to 1922.

Thesc documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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Form APC«60

UNITED STATES OF AMERICA
OFFICE OF ALIEN PROPERTY CUSTODIAN

Vosting Order Number 6117

Ro: Bank account owned by August Thyssen-Bank
Aktiongosollschaft

Undor tho authority of the Trading with the enomy Act, as
amended, and Exacutive Ordor No, 9095, as amonded, and pursuant
to law, tho undersignod, affor investigation, finding:

l. That August Thysson-Bank Aktiongescllschaft, tho last
known addross of which is Bohronstrasse 8, Borlin W8,
Gormany, is a national of a designated onomy country
(Gormany);

26 That tho property dosoribod as follows:

That cortain dobt or othor obligation owing
to August Thysson-Bank Aktiongesallschaft,
by Brown Brothors Harriman & Co,, 59 Wall
Stroot, Now York, Now York, arising out of
a chocking account, ontitlod August Thysson-
Bank Aktiengosollschaft, and any and all
rights to domand, onforce and collect tho
samo,

is property within tho United States owned or controlled
by, payable or deliverable to, held on behalf of or on
account of, or owing to,. or which is evidence of ownor-
ship or control by, tho aforesaid national of a dosignatod
enomy country;

And dotormining that to the oxtent that such national is
a porson not within a designatod enomy country, the national
intorest of the United States raquires that such porson bo
troatod as a national of a dosignated enamy country (GQImany); e
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Forn APC-60, pngo 2 ' ' 7

And having made all doterminations and teken all action rcquired by
law, including appropriate consultation and cortification, and deening it
nocessary in tho national intorest,

HEREBY VBSTS in tho Alien Proporty Custodian tho proporty described
above, to be hold, usecd, administered, liquidated, sold or otherwise dealt
with in tho interecst and for tho bonofit of the United Statos.

Such property and any or all of tho procceds theroof shall be held
in an appropriate account or accounts, pcending further detcrmination of
the Alien Property Custodian, This Order shall not be doemed to consti-
tuto an adnission by the Alicn Property Custodian of the lawfulness of,
or acquicscence in, or licensing of, any set-offs, chargos or dcductions,
nor shall it bo doemed to limit the power of the Alien Property Custodien
to return such property or tho proceods thercof in whole or in part, nor
shall it be decmed to indicatc $hat compensation will not be paid in lieu
thoroof, if and when it should be determined to takc any one or all of
such actions,

Any person, oxcopt a national of a designatod oncny country, assort=
ing any claim arising as a rcsult of this Order may, within onec year fron
the date hercof, or within such further tino as nmay be allowed, file with
the Alien Property Custodian on Forn APC-1 a notice of claim, together
with a roquest for a hearing thorcon, Nothing horein contained shall be
deened to constitute an adnission of the existence, valldity or right to
allowance of any such clain, :

The terms "national' and "dosignatod cnemy country"! as used horein
shall have tho meanings prescribed in Soction 10 of Exccutive Order
No, 9095, es amended,

Ixocutoed at Washington, D, C., on Y  March 28,1946.

/ ’.. T
e 2 ) ZM Lm s L/é/b!fn/\

Jrhos-E. Morkann
Adlien Property Custodian

(Official Scal) /
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Document 11

Vesting Order: Good Hope Steel & Iron Works

Date: July 31, 1946

This document, Vesting Order #7338, shows the seizure of debts to Good Hope Steel & Iron

Works, headquartered in Germany, including from Brown Brothers Hattiman, which confirms their

business relationship with this “enemy national” enterprise.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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Rev.
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UNITED STATES OF AMERICA
OFFICE OF ALIER FROPERTY CUSTODIAN

Vesting Order Number P?:}I;ES

Re: Debts owing to Good Hope Steel & Irgn‘Works

(Gutegoffnungshutte, Aktienverein fur Bergbau
und Huttenbetrieb and Gutehoffnungshutte
Oberhausen Aktiengesellschaft)

Under the authority of the Trading with the enemy Act, as
amended, and Executive Order Nos 9095, as amended, and pursuant
to law, the undersigned, after investigation, finding:

That Good Hope Steel & Iron Works (Gutehof fnungshiitte,
Aktienversin fir Bergbau und Huttenbetrieb and Gute-
hoffnungshutte Oberhausen ALktiengesellschaft), the last
known address of which is Oberhausen, Germany, is a cor-
poration, -organized under the laws of Germany, and which -
has or, since the effective date of Executive Order Noe
8389, as amended, has had its principal place of business
in Germany and is a national of a designated enemy country

(Germany);
That the property described as follows:

aes Those certain debts or other obligation owing
to Good Hope Steel & Iron Works (Gutehgffnung~

shutte, Aktienverejn fur Bergbau und Huttenbetrieb

and Gutehoffnungshutte Oberhausen Aktiengesells
schaft), by Brown Brothers Harriman & Cos., 59

Wall Street, New York, New York, which are carried

on the books of the aforesaid Brownl Brothers Har-
riman & Co., under the titles and in the amounts
as follows: '

Amount as

Title of Account of 5{31{46

Bood Hope Steel & Iron Works 20 Yr.

1% S.P. Mtge Gold Bonds, dated

October 15, 1925, due October 15,

1945, Coupon Account April 15, 1928

to April 15, 1933 inc. $ T735.--

Good Hope Steel & Iron Works 20 Yr,.

7% SFGB, due Octs 15, 1945, Cash

Payment of 50% Account Coupons due

QOcte 15, 1933 in accordance with

cabled instructions of Konversione

kasse sent Nove. 18, 1933 1,382.50

Good Hope Steel & Iron Works 20 Yr.
7% SFGB, due Octs. 15, 1934. Pro-
ceeds Sale odd Fractions Scrip not
deliverable Account denominations
available in respect of Octe. 15, 1933

19
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& Iron Works (gutehoffnungshutte,
Aktienverein fur Bergbau und
Huttenbetrieb and Gutehoffnung-
shutte Oberhausen Aktiengesell-
schaft)

-2.-

any and all obligations, contingent or other=-
wise and whether or not matured, owing to it
by Brown Brothers Harriman & Co,, 59 Wall
Street, New York, New York, under that certain
trust agreement, datgd October 15, 1929,  be-
tween Gutehoffnungshutte, Aktienvercin fur
Beorgban witd Huttonbotrich. and Gutehoffnung-
shutto Oberhausen Jktiéngesellschaft and the
New York Trust Compeny, and held in a sinking
fund account by the aforessid Brown Brothers
Harrimen & Co.,.- :

is property within the United States owned or controlled
by, payable or deliverable to, held on behalf of or on
account of, or owing to, or which is ovidence of ownere
ship or control by, the aforesaid national of & designatod
enemy country;

4And determining that to tho extent that such national is a
person not within a designated enomy country, tho national ine
terest of the United States requires that such person bs treated
as a national of a designated encmy country (Germany);

! And having made all determinations and taken all action re=
- quired by law, ineluding appropriate consultation &nd certification,
and deeming it necessary in the national interest,

HEREBY VESTS in the Alien Property Custodian the property de=-
i scribed above, to be held, used, adninistered, liquidated, sold or

othorwise dealt with in the interest and for the benofit of the
United Statese

: Such property and any or all of the proceeds theroof shall be
held in an appropriate account or accounts, pending further de=-

- termination of the 4lien Proporty Custodiane This Ordor shell not
be deemed to constitute an admission by the &lien Property Custodian
of the lawfulness of, or acquiescence in, or licensing of, any seote
offs, charges or deductions, nor shall it be deemed +o limit the
power of the Alien Property Custodien to return such property or
the procoeds thereof in whole or in part, nor shall it be deemed
to indicato that compensation will not be paid in lieu thereof, if

and whon it should be dotormined to take any one or all of such
actions,

The terms "national" and "designatod enemy country" as used hero-

in shall havo tho meanings precribed in Section 10 of Exccutive Order
Nos 9095, as amendod,

Exocuted at Vashington, D. C., on’ July 31. 1948,

/\

Re; Debts owing to Good Hope Stegl lu



12|

Document 12

Vesting Order: Debt Owing to City of Hanover, Germany

Date: October 14, 1946

This document, Vesting Order #7876, shows the seizure of a debt owing to the City of Hanover,
Germany from Brown Brothers Harriman, which confirms their ongoing business relationship with

this “enemy national” municipality after Hitler took power.

‘These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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OFFICE OF ALIEN PROPERTY CUSTODIAN 7876
Division of Investigation

REPORT TO EXECUTIVE COMMETTEE
Date: September 24, 1946

File Noe3 Fw28=2307«E~1

The following information has been obtained regarding claims
in the United States ovmed by enemy nationals:

OWNERSHIP

Name of owner: City of Hanover (Stadt Hannover)

[

Addresses and dates thereof: Hanover, Germany

Citizenship: German municipality

CLAIM

Debtor; Brown Brothers Harriman & Co., 59 Wall Street, New York,
New York

Title, Type of debt; As per Exhibit A attached ~ Book account
Amount and Date: §1,993,74 -~ May 31, 1946
Amount on June 14, 1941, $1,993474.

Attachments, Liens, Claims: See additional information below,

ADDITIONAL INFORMATION

The balances contained in the accounts described in Exhibit 4,
attached hereto, are on deposit in the account of Brown Brothers
Harriman & Cos at the First National Bank, New York, New York, and they
are not earmarked on the books of the First National Bank, However,
the funds are segregated on the books of Brown Brothers Harriman &
Coy as indicated in Exhibit Ae These funds were deposited with Brown
Brothers Harriman & Co, as successors to We. A, Harriman & Copy Inc,
as Fiscal Agents for the City of Hanover., The funds represent in-
stallments of interest intended to be used to pay various interest
coupons attached to the Ten Year Zxternal 7% Convertible Gold Bonds
which were issued by the City of Hanover on November 1, 1929, All
of the funds described in Exhibit A4 were paid to the Fiscal Agents
to be used to pay interest coupons duc more than six years agoe
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Under the
undersigned, &Jl"‘

le

2o
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UNITED STATES OF AMERICA
OFFICE OF ALIEN PROPERTY CUSTODIAN
V876

Vesting Order Number

Re: Debt owing to City of Hanover, also
known as Stadt Hannover

That City of Hanover, also known as Stadt Hannover, Germany,
is a political subdivision of the Government nf’ e designated
bfitmy bowmtry (Germemy)s -

That the property descriied as follows:

That certain debt or other obligation owing
to City of Henover, also known as Stadt
Hannover, by Brovm Brothers Harriman ¢& Co.,
59 Wall Street, liew York, New York, in the
amount of $1,993474, as of May 31, 1946,
together with any and all accruals thereto,
and any and all rights to demand, enforce
and collect the same,

is property within the United States owned or controlled
by, payable or deliverable to, held on behalf of or on
account of, or owing to, or which is evidence of ownere
ship or control by, the aforesaid national of a designated
enemy country;

And determining that to the extent that such national is a

person not within a designated enemy country, the national ine
terest of the United States requires that such person be treated
as a national of a designated cnemy country (Germany);




That City of Hanover, also known as Stadt Hannovér, Germany,
is a political subdivision of the Government nf e designated
bfizty soumtry (Germemy)s

That the property descritved as follows:

That certain debt or other obligation owing
to City of Hanover, also known as Stadt
Hannover, by Brovn Brothers Harrimen & Co.,
59 Wall Street, liew York, New York, in the
emount of $1,993474, as of May 31, 19486,
together with any and all accruals thereto,
and any and all rights to demand, enforce
and collect the same,

is property within the United States owned or controlled
by, payable or deliverable to, held on behalf of or on
account of, or owing to, or which is evidence of ownere
ship or control by, the aforesaid national of a designated
enemy country;

And determining that to the extent that such national is a
person not within a designeted enemy country, the national ine
terest of the United States requires that such person be treated
as a national of a designated cnemy country (Germany);

. And huq'inq made all determinations and taken all action required by law, including appropriate consultation and certification, and deeming
it necessary in the national interest, !

HEREBY . VESTS in the Allen Property Custodian the property described above, to be held, used, administered, liquidated, sold or otherwise
dealt with in the interest and ior the benefit of the United States.

Such property and any or all of the proceeds thereot shall be held in an appropricte account or accounts, pending further determination of
the Allen Property Custodian. This Order shall not be deemed to constitute gn .

acquiescence in, or licensing of, any set-oiis, charges or deductions, nor shd
return such property or the proceeds thereof in whale or in part, nor shall /it be 4
thereof, i and when it should be determined to take any one or all of/such ac

The terme ‘“‘nationpal” and ““designated enemy country’” as used herhin shall |have the meanings
No. 8095, as gmended. ]

Executed at Washington, D. C., on Gotober 14, 1349
(Ofticial Seal)

Alien Property Custodian
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Claims owned by City of Hanover

EXHIBIT &

Title of Account

City of Hanover 10 Yre Ext. 7% Conv. GB due
Nove 1, 1939 Cpn Aot = Coupon a/c May 1933

City of Hanover 10 Yre Ext. 7% Conve GB due
Nove 1, 1939 Cash Payment of 50% Acct

Cpns Due Nove 1, 1933 in accordance with
cabled instructions from Konversion Kasse
sent Nove 18, 1933

City of Hanover 10 Yr. Exte 7% Conv. GB
Nove 1, 1939 Proceeds Sale odd Fractions
Serip not deliverable Account denominations
Available in respect of Nove 1, 1933 Coupons

City of Hanover 7% Bds due 1939 30% Cash
Payment Account Coupons due May 1, 1934

(2Y

Amount Amount
5{31{46 6!}4{41
$ 140.-= $ 140.-
700 [ Dadad 700."
28497 28.97
1,124,77 1,124.77
$1,993.74 $1,993.74



Nov,

City of Hanover 10 Yre Exte 7% Conve GB due

Nove 1, 1939 Cash Payment of 50% hect

Cpns Due Nove 1, 1933 in accordax}ce u::.th 700 00un
cabled instructions from Konversion Kasse °

sent Nove 18, 1933

i % GB
City of Hanover 10 Yr. Exte 7% Comr.. 28.07
Nov}: 1, 1939 Proceeds Sale odd Frac’?lon§ 28497
Scerip not deliverable Account denominations
Aveilable in respect of Nove 1, 1933 Coupons

City of Hanover 7% Bds due 1939 30% Cash .
Paygent Account Coupons due May 1, 1934 1,124,77 1,124.77

$1,993.74 £1,993.74

. And having made all determin

ations and taken all action required by law,
it necessary jn the national interest,
EREBY VESTS in the Alien Property Custodian

H
dealt with in

Such property and any or all of the
the Alien Property Custodian. This Ord

acquiescence

return such property or the proceeds thereof in whole or in part, nor shall
thereo!, if and when it should be determin,

The te
No. 9085, as

Executsd at Washington, D. C., on

( Official

including appropriate consultation and certification,

and deeming
the property described gbov. '
the interest and for the benefit of the United Stgln:.r * ove

1o be held, used, adminlstered, liquidated, solld or otherwise
proceeds thereof shall be held in an appropriate

account or accounts, pending further determination of
or shall not be deemed to constitut, dmissj odian ie lawiuln, y
in, or licensing of, any set-oils, charges or deductio 3 be .c;o:?nobdr l': ml:a;.h:op:::{ iy ! e Tl

:oo::od to indicate that compensation will not be paid ia leu

rme “‘national’’ and “designated enemy country’ as used herpin shall jhave the meanings p
amended.

Ootover 1 ¢, 19 >

Seal)

James E, Markham
Alien Property Custodian
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Document 13

Vesting Order: Assets of and Debts Owing to August Thyssen, Jr.

Date: March 20, 1947

This document, Vesting Order #8494, proves a business relationship with another member of the

Thyssen family.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public releasc as of September 13, 2003, Four days later, on September 17, journalist and
investigative reporter John Buchanan became to fisst reporter in 60 years to prove the existence of such documents.
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Document 14

Vesting Order: Bank voor Handel en Scheepvaart N.V.

Date: May 29, 1947

This document, Vesting Order #9201, seizes additional Thyssen family assets held on behalf of Fritz

Thyssen’s Holland bank by Bush and the Harrimans.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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ANDUM TOs The Executive Committee

FROM: Philip Blacklow, Licting Chief
Division of Vesting

RE: Bank accounts and stock owned by Bank voor Handel en
Scheepvaart, N.V,, Rotterdam, Holland.
File Nos,: F—49-R01-L—2

F—49~R01L-E-2/3

Tl 9~201-E~5/6

Bank voor Handel en Scheepvaart, N.V., Rotterdam, Holland,
is abank organized under the laws of The Netherlands. It is the
ovmelr of five bank accounts, described in Schedule i, attached hereto,
whosg total value is approximately $175,000400. In addition, it is
the |owner of 440 shares of Canadian Pacific Railway Compay ordinary
capital stock, ewidenced by five certificates registered in the name
of Schmidt & Co,. which are in the custody of the Guaranty Trust

Com any of New York, 140 Broadvay, New York, New York, and which are
numbered as follows s H86472/5 for 100 shares each and L178193 for
40 shares. The shares have a present market value of approximately
$5300,00, The aforesaid bank accounts and stock are the only known
property of Bank voor Handel en Scheepvaart in the United States
whilech has not been vested.

Previous Vesting l.ction

’ By Vesting Order 8471 dated llarch 20, 1947, it was found
nnd determined that Bank voor Handel en Scheepvaart, N.Ve is a na~
tional of a designated enemy country (Germany), and there was vested
certain of its property held by Union Banking Corporation, c/o Office
of Alien Property, 120 Broadway, New York, New York.

. Other vesting action was noted in the Memorandum suhbimtéd
tol the Executive Committee by the undersigned for its consideration

inf determining whether to recommend for vesting the property held

by] Union Banking Corporation. Said liemorandum was listed as Item 2 (b)
on} the Executive Committee Agenda for February 19, 1947.

Ovmership and control of
Bank voor Handel en Schecpvaart N.V.

411 the evidence presently available with respect to the
timate ownership and control of Bank voor Handel en Schecpvaart, N.Ve

<ps presented in the aforesaid lcemorandum and is incorporated by ref—
yrence herein,

1

236747
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Conglusion

It is recommended that the above-mentioned bank accounts
and stock owped by Bank voor Handel en Scheepveart, N.V, be vested,
Accordingly, a proposed vesting order is attached for the consider~
ation of the Executive Committee,

Philip Bllgcklow, icting Chief
Division of Vesting
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Name and addriess of bank

The Chase National Bank of
the City of New York, 18
Pine Street, New York,

New York i

Brown Brothers Herriman
& Company, 59|Wall Street,
New York, New| York :

Bank of the Manhattan
Company, 40 Well Street,
New York, Nevi.York

The National |City Bank
of New York, {55 Wall
Street; New York,

New York

Guaranty Truft Ccompaiy
of New York,!140 Broadway;
New York, New York

. MINED TO BE Ab

) -b,,zf...swmnvfs MARKING

2041 12085, Sectlion €208
v--d B0 _NaRS, Dete.iG:d: 0D
Yol en|Scheepvaart, NeVe

SCHEDULE L

Type of _

account Title of account

Checking Bank voor Handel
en Scheepvaart,
N.Vi, Rotterdam,
Holland

Checking Bank Yoor Handel
en Scheepvaart
WV

Checking  Bank voor Handel
¢n Scheepvaart
NV

Checking Bank voor Handel
en Schecpvaart

Custody Benk voor Handel

cash cn Scheepvaort,

Rottordam, Hollend

|33

imount in account

$146,131,00, as of
December 31, 1945

»1,150496, as of
Decomber 31, 1945

¢2,371i28, as of
December 31§ 1945

$24,505,02, as of
Decerber 31, 1945

5668575, es of
Lpril 7, 1947
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Re: Bank accounts and stock owned by Bank voor
! Handel en Scheepvaart, N.V.

Under the authority of the Trading with the Ene A i
pursuant 1o law, after investigation. it hq hereby Iound:my ct, as amended, Execulive Order 9193, as amended. and Executive Order 9788, and

1. That Bénk voor Handel en Scheepvaart, N,V, is a corporation
organized under the laws of The Netherlands, whose principal
place pf business is located at Rotterdam, The Netherlands,
and is| or since the effective date of Executive Order 8389,
as amended, has been acting directly or indirectly for the
benefit or on behalf of a national of Germany and is a national
of a designated enemy country (Germany);

2« That the property described as followss:

ae hose certain debts or other obligations owing

to Bank voor Handel en Scheepvaart, N.V,, by the
banks whose names and addresses are listed in
Exhibit i, attached hereto and by reference made

" a part hereof, arising out of the accounts described

* in Exhibit A oppositc said nemes and addresses, and

| eny and all rights to demand, enforce and collect

] the same,

b, Four hundred forty (440) shares of {25 per value
ordinary capital stock of Canadian Pacific Railway
Company, lontreal, Quebec, Canada, a corporation
organized under the laws of the Dominie® of Canada,
evidenced by certificatcs numbered H86472/5 for
one hundred (100) shares each ard certificate num-
ber L178193 for forty (40) shares, registered in
the name of Schmidt & Co, and presently in the cus-
tody of Guaranty Trust Company of New York, 140
Broadway, New York, New York, together with all
declared and unpaid dividends thereon, ’

ils property within the United States owned or controlled by,
payeble or deliverable to, held on behalf of or on account of,
v owing to, or which is evidence of ownership or control by,
the aforesaid national of a designated enemy country (Germany ) ;
|

and it is hereby dctermined:

3. |[That the person named in subparagraph 1 hereof is controlled by
or acting for or on behalf of a designated enemy country (Germany )
or a person vithin such country and is a national of a designated
enemy country (Germany); and

Le | That to the extent that the person named in subparagraph 1 hercof
is not within a designated enemy country, the national interest
of the United States requires that such person be treated as a
national of a designated enemy country (Goermany).

i
All determinations and all action required by law. including appropriate consultation and certification, having been made and taken, and.



organd eaﬁ:.l”‘*“‘:’é‘“?Mﬂ‘ﬁﬁ%&?&&&?&%“:ﬂ*ﬁwﬁ?@z'we:xmww.:,v:mw-m FAPTRI™ 0
place pf business 18 located at"‘Rotterd'am,"The Netheriands, =~ +
and is| or since the effective date of Executive order £389,
as amgnded, hes peen acting directly oOr jndirectly for the
penefit or on behalf of 2 national of Germany and js a natl onal

of & qesignated enemy country (Germany )5

2. That E

2o

| the same,

by l Four hundred forty (440) shaxes of 25 per-value
ordinaxy capital stock of Canadian Pacific Railway
| company Montreal, Quebec, Canada, & corporation
organized under the 1aws of the Dominic® of Cenadg,
| evidenced by cerbificates numbered HB64T2/5 for
one hundred (100) shares each amd certificate num=
per 1178193 for forty (40) shares, registered 1B

the name of Schmidt & COe and presen’c.ly in the cus—

tody of Guaranty Trust Company of New York, 140
Broadway, New York, New York, gogether with all
declared end unpaid aividends thereon, ’

ils property vithin the United States owned or controlled Yy
payable Or deliverable to0, held on pehalf of or on account of 5.
c‘?r owing to, OF vwhich is evidence of ovmexrship OF control by
the aforesaid national of & designated enenmy country (Germany);

|
and it is hereby determined:

3e

|0r o pes e
enemy country (Germany); 2n¢

le ' That to the extent that the person named in subparagraph 1 hercof
is not within a designated enemy countIys the national jnterest
'of the United States requires that such person be treated &8 a
national of 2 designated eneiwy country (Germany) e

All dohqm\na\\onl and «ll action required by law. including approptiulo consultation and certitication. having been made and \aken, and,

it being deemeg necessary in the natienal interest,
ry do_ocxibod above, 10 be . held. used, udmin'nloud.

THERE 18 HEREBY VESTED in the Attorney General of the United States the prope

liquidated, lolP or otherwise dealt with in the interest of and for the penefit of the United_States.
The tezmps wpational’’ and rdesignated enemy country’’ o8 used herein shall B 2) meanings pl’.lCl’\b.d in section 10 of Executive
Ordes 9193, ap ameaded. .

(40 Stat. 411, 50 U.S.C. App. 1 5% Stat. 839, S0 U.s.C. AppP: sup. 616 Pub. Law 322 79th Coxg.. 60 Siat. 50; Pub. Law 671, 78th Cong., 60 Stat. 925:
£.0. 9193, July| 8, 1942, 7 F.R. 5205, 3 CFR. Cum. Supp« E.O. 9567, June 8. . FR, 1945 Supp-i £.0. 9788, Oct. 14, 1946, 11 F.R. 11981)

Executed 1 Washington, ¥. b
ecyted « ashington, P C.. on 29'1'94115

(Official eal)

...........................

aunt1eATE ORIGIRAL
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Handel en Scheepvaart, NoV.
Name ap_ e
The Chase National Bank of

the City of New York, 18
Pine Street, New York,

New Yoﬁ:k

Brovn ]prothers Harriman &

Company, 59 Wall Street,
New York, New York

Bank o
Compan;
New Yoj

The Naj
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New Yo

Guaran]
of Nevr
New Yo
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rs 40 Wall Street,
rk, New York

tional City Bank
York, 55 Wall
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York, 140 Broadway,
rk, New York
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voor

EXHIBIT ..

Type of
account

Checking

Cheeking

Checking

Checking

Custody
cash

138

Title of sccount

Bank voor Handel
en Scheepvaart,
He.Ve, Rottcrdam,
Hollard

Bank Voor Handel
cn Scheepvaart.
N,V,

Bank voor Handecl
en Scheepvaart.
NV,

Bank voor Handel
cen Schecpvaart

Bank voor Handcl
en Scheepvaart,
Rotterdam, Holland
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Document 16

Vesting Order: Stock and American Share Certificate Seized from Martha Obermeyer

Date: July 14, 1947

This document, related to Vesting Order #9396, seizes assets from another “enemy national” from

Brown Brothers Harriman.

‘These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter john Buchanan became to first reporter in 60 years to prove the existence of such documents.
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««  OFFICE OF ALIEN PROPERTY F~28-1392-u-1
- DEPARTMENT OF JUSTICE F-28-1392-D-1

Vesting Orper 9396
Re: Stock and american Share Certificate owned
by and debt owing to Marthe Obermeyer

Under the authority of the Trading with the Enemy Act, as amended, Executive Order 9193, as amended, and Executive Order 9788, and
pursuant to law, after investigation, it is hereby found:

1. That Mertha Obermeyer, whose last known address is Blumenstrasse,
3 Heidelberg, Germany, is a resident of Germany and a national of
& designated enemy country (Germeny);

2. That the property described as follows:

ae Those certain shares of stock described in Exhibit A,
attached hereto and by reference made a part hefeof,
registered as set forth in the aforesaid Exhibit .,
and presently in the custody of Brown Brothers Hawmri-
man & Co., 59 Wall Street, New York 5, New York, to=-
gether with all declared and unpaid dividends thereon,

be One (1) smerican Share Certificate of Chase Natiomal
Bank, New York, New York, representing two (2) shares
of £2 par value ordinmary stock of Shell Transport &
Trading Co., Ltd.,7#Chase National Bank, New York, New
York, incorpordted under the laws of Great Britain,
said certificate bearing the number 0653, registered
in the name of lMartha Obermeyur and presently in the
custody of Brovn Brothers Harriman & Co., 59 "all
Street, New York 5, New York, together with all de~
clared und unpaid dividends. thereon, &nd

c. That certain debt or other obligation owing to Martha -
Obermeyer by Brown Brothers Hurriman & Co,, 59 wWall
Street, New York 5, New York, in the amount of $216.06
as of April 8, 1947, together with any and all accruuls
thereto, and anr and all rights to demdnd enforce and
collect the same,

is property within the United States owned or controlled by,
payable or deliverable to, held on behalf of or on account of,
or owing to, or which is evidence of ownership or control by,
the aforesaid nationnl of a designated enemy country (Germany);

and it is hereby determined:

S That to the extent that the person n.med in subparagraph 1
hereof is not within u designated enemy country, the natiomal
interest of the United States requires that such person be
treated as a national of a desigmated edemy country (Germany

Au doto_rmlnuﬂonl_und au ncﬁon roquuod by law, including appropriaie consullation and certification. having been made and taken, and,



L. That Llartha QOberneyer, whose last known address is Blumenstrasse,
3 Heidelberg, Germany, is a resident of Germany and a natiomal of
& designated enemy country (Germany); '

24 That the property described as follows:

a. Those certain shares of stock described in Exhibit A,
attached hereto and by reference made a part hefeof,
registered as set forth in the aforesaid Exhibit .,
and presently in the custody of Brown Brothers Hamri-
man & Co., 59 Wall Street, New York 5, New York, to-
gether with all declared and unpaid dividends thereon,

b. One (1) smerican Share Certificute of Chase National
Bank, New York, New York, representing two (2) shares:
of £2 par value ordinary stock of Shell Transport &
Trading Co., Ltd.,7#Chase Natiomal Bank, New York, New
York, incorporated under the laws of Great Britain,
said certificate bearing the number 0653, registered
in the name of Martha Obermeyer, and presently in the
custody of Brown Brothers Harrirman & Co., 59 'all
Street, New York 5, New York, together viith all de~
clared and unpdiid dividends thereon, and

c. That certain debt or other obligation owing to Martha -
Obermeyer by Brown Brothers Hurriman & Co,, 59 wall
Street, New York 5, New York, in the amount of $216.06
as of April 8, 1947, together with any and all accruuals
thereto, and an: and all rights to demand, enforce and
collect the same, »

is property within the United States owned or controlled by,
payable or deliverable to, held on behalf of or on account of,
or owing to, or which 1s evidence of ownership or control by,
the aforesaid national of a designated enermy country (Gernmany) ;

and it is hereby determined:

Sa That to the. extent that the person n.mo in subparagraph 1
hereof is not within a designeted enemy country, the natiomal
interest of the United States requires that such person be
treated as a national of a desigmated eremy country (German

All determinations and all action required by law. including appropriaie consultation and cerlification, having been mcao and taken, and,
it being deemed necessary in the natienal interest,

THERE IS HEREBY VESTED in the Attorney General of the United States the property described above, to be held, used, administered.
liquidated, sold or otherwise dealt with in the interest of and for the benelit of the United States. '

i The terms “national” and “‘designated enemy country” as used herein shall have the meanings prescribed in section 10 of Executive
”-Qrder 9193, as amended.

{40 Stat. 411, 50 U.S.C. App. 1: 55 Stat. 839, 50-U.5.C. App. Sup. 616; Pub. Law 322, 79th Cong.. 80 Stat. 50: Pub. Law 671, 79th Cong.. 60 Siat. 925;
E.O. 3193, July 6, 1942, 7 F.R. 5205, 3 CFR, Cum. Supp.; E.O. 9567, June 8, 1945, 10 F.R. 6917, 3 CFR., 1945 Supp.; E.O. 9788, Oct. 14, 1946, 11 F.R. 11881)

Executed ot Washington, D. C,, on R Lng
o , Juky &4
(Ofticial Seal) 2 For the Attorney General:
_ VESTING BASED ON APC 56 (Signed) David L. Bazelom . &
DXDER SIMPLIFIED PROCEDURE oo s s g....
X0 REPORT PREPARED Davip L. BAZELON

Assistant Attorney General
Director, Office of Alien Property

370147 ﬂﬂy — . GE=RE ™ M0
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Document 17

Vesting Order: Stocks and Debts Owned by Genossenschaft Keramik

Date: February 24, 1948

This document, Vesting Order #10742, seizes the U.S. assets of another “enemy national” client of

Brown Brothets Harriman after the war.

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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10742
MEMORANDUM TO: The Executive Committee

FROM: Henry G. Hilken, Chief
Operations Branch

RE: Stock ouwned by and debts owing to
Genossenschaft Keramik
F-83-12566-A-1
F-63-12366-A-2

No previous vesting orders have been issued on Genossenschaft
Keramik of Zurich, Switzerland.

According to information in ébove-numbered files, Credit Suisse
of Zurich, Switzerlaend reported to Brown Brothers derriman & Co., 59
%all Street, New York 5, New York, and to Guaranty Trust Compeny of
Hew York, 140 Broadway, New York 15, New York, that Genossenschaft
Keramik of Zurich, Switzerland, is the ovmer of certain shares of
stock held by aforesaid United Stat=s firms and further described
below.

On Jenuery 25, 1944, Credit Suisse of Zurich, Switzerland, cabled
Gueranty Trust Compeny of 140 Broadwey, New York 15, New York that
certein securities, held by the letter {(described belovw:), were owned,
prior to april 8, 1940, by Genossenschaft Xeramik of Zurich, Switzer-
lend, an entirely Swiss-owned company, us roquired undur General
Fuling ¥o. 17. Gusranty received & letter dated June 16, 1944, from
the Treasury Depurtment stating that such identification was not
sufficient for the purposes of Section 2, General Ruling No. 17, and
it then wrote to the Credit Suisse for the odditional identificction
required. Credit Suisse responded, in a letter cated December 28,
1945, stating that in cnswer to their various letters to Genossen-
schaft Keramik requesting more information regerding Keramik's
netionality, the informztion which they received from Cenossenschaft
Keramik does not enable them to confirm that there are no other rele-
vent detalls which materielly zlter Keramik's nationality.

Brown Brothers Herrimen & Co., 53 ¥&ll Street, New York 5, 1
York, is clso holding stock owned by Genossenschaft Keramik
(described below), and it received similar informstion from said
Credit Suisse in « letter dated !iay 9, 1946.

On December 28, 1946, the Swiss Compensation Office furnished
to the Joint Allied Commission a list of Swiss enterprises wholly
owned by German nationcls. This list is based upon reports to the
Swiss Compensation Office in accordance with the Swiss decree of May
29, 1945, requiring cecluration of Germen property in Switzerlend.
Genossenschaft Keramik, Zurich, is included on said list, as is
A. G. Dir kerasische Unternehaungen, Zug.

7371-47



REPRODUCED AT THE NATIONAL ARCHIVES
NED TU BE AR
ATIVE MARKING
E,Q, 12085, Sectlon €102
ByoJ B - _NARS, Dute.lC:d: 0D

7 e

State Department Berlin Despatch 8055, datcd December 9, 1946,
in File No. F-63-12386-A-1, reports that all of the capital stock
of A.G. fillr keramische Unternehmungen, of Zug, Switzerland is owned
by Rosenthal Porzellen A.G., of Marktredwitz, Germany, and by
Krister Porzellen~Manufektur A.G., of Waldenburg, Germeny. This
Despatch also reports that A.G. fir keramische Unternehmungen owms
all of the capital of Genossenschaft Keramik of Zurich, Switzerlond.

Brown Brothers Harrimen & Co. 1is holding the following pro-
perty of Genossenscheft Keramik in en agcount for Credit Sulsse,
Zurich:

1. Certificate No. 0162946 for twenty-five (£5) shares of
no par volue common stock of imerican & Foreign Power
Compeny, Inc., R Rector Street, New York 6, New Yorl,
a2 Maine corporction, regigtered in the name of Brown
Brothers Harriman & Co. These shares zre volued et
$138.00,

2. Certificate No. 04841 for four (4) shares of $10.00
par vclue common stock of United Gas Corporetion,
United Gns Building, Shreveport, Louisiana, o Dela-
ware corporstion, registercd in the name of Brown
Brothers Harrimun & Co. Thece sheres ere valued at
$50.00, end

3. Fractional Certificate Ho. S-4950 for one-sixth (1/8)
share of $10,00 per velue common stock of scid United
Gas Corporcotion, registered to bearer. This stock is
velued ot $2.00.

4. Certain dividends received from above stock snd/or
other stock previously held for Genossenschaft Keromik,
amounting to #5.18 as of March 31, 1947,

Guarenty Trust Company of New York, 140 Brocdwey, New York 15,
New York, is holding the following property of Genossenschaf't
Keramik in an acccount entitled Credit Suisse, Zurich, Switzerland:

1, Certificate No. C016747 for sixty (60) shares of $1.00
par velue common stock of Sunray 0il Corp., Tulsa,
Oklchome, ¢ Delcwere corporction, registered in the
nanc of Schmidt & Co, This property is velued at
%$450,00,

2, Certificate NJ466447 for ten (10) shares and certifi-
cate NB359280 for twenty (20) shares of no por velue
common stock of Internztional Hickel Compeny of Cmmada,
Ltd., Copper CLiff, Onturio, Canadn, a corporation
organized under the laws of Dominion of Canecdz, both
registered in the neme of Schmidt & Co. This property
is valued at $1,005.00,

&
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3. Certain dividends received from above stock and/or
from other stock previously held for Cenossenschaft
Keremik. The amount of these dividends has not been
disclosed., ‘

It is recommended that the stock owned by and debts owing to
Genossenschaft Keramik, valued a2t $1,650.18, be vested, and accord-
ingly, the attached vesting order has been prepared. Fewxuser -

%Hﬂkm, Chief

Operations Brench ""/,;7
1.5
/I
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Vesting Order

Re: Stock owned by and debts owing to
Genossenschaft Keremik

Under the suthority of the Trading with the Enemy Act, as
amended, Executive Order 9193, as amended, and Exccutive Order
9788,- end pursuant to law, after investigation, it is hereby
found:

1. That Rosenthel Porzellan i.G., the last known address of
which is Marktredwitz, CGsrmany, end Krister Porzellan-
Menufektur 4L.G., the last known eddrez: of which is Walden-
burg, Gormen;r, arc corporationsg, partnerships, associations.
or other business organizations,organized under the laws of
Germany, and which have or, since the effective date of
Executive Order 8382, es amended, have had thelr principal
places of busiress in Germeny end are nationels of a
designeted enemy country (Germany);

2. Thaet A. G. fMr keramische Unternchmungen, the last known
address of which is Zug, Switzerlend, is & corporation, part-
nership, association or other business organization, organized
under the laws of Switzerlend, whose principal place of busi-
ness is located in Zug, Switzerlund, end is or, since the
effective date of Exccutive Order 8389, as amended, has been
ovnza or controlled by the aforessid Rosenthel Porzellan A.G,
end Irister Porzellan-Manufaktur 4.G., end is a national of
a designated enemy country (Germeny);

3. That Genossenschaft Xeramik, the lost knmovmn cddress of which
is Zurich, Switzcerlond, is a corporation, partnership,
essociation, or other business organization, organized under
the laws of Switzerland, whose principal plece of business
is located &t Zurich, Svitzerlond, cnd is or, since the
effective date of Executive Order 8389, as cmenced, has been
orned or controlled by the aforescid A. G. f£Ur keramische
Unternehmungen, and is o nuationzl of = cdesignoted enemy
country (Germeny);

4, That the property described os follows:

&. Sixty (60) shares of $1.00 par value common capital
stock of Sunrczy 0il Corp., Tulsa, Oklahomz, a cor-
poration orgaonized under the laws of the State of
Delawars, =videnced by certificate number CO1E747,
registered in the neme of Schmidt wnd Co. ond
presently in the custcdy of Guersnty Trust Company
of New York, 140 Broedwey, New York 15, New York,
together with &1l declared and unpaid divicdends
thereon,

b, Thirty (30) shares of no par volue ccmmon cepital

atoeck of Tnternectiaonsesl N3 okel Comnans of Conecn. T.40.



Under the suthority of the Trading with the Enemy Act, as
amended, Executive Order 9193, as amended, and Exccutive Order
9788,- end pursuant to law, after investigation, it is hereby
found:

1. That Rosenthel Porzellan i.G., the last known address of
which is HMarktredwitz, Cermany, and Krister Porzellan-
Menufaktur 4.G., the last known address of which is Walden-—
burg, Germeny, arc corporations, partnerships, associations
or other business organizations,organized under the laws of
Germany, and uwhich have or, since the effective date of
Executive Order 8389, es amended, have had their principal
places of busiress in Germany and ure nationels of a
designeted enemy country (Germuny);

2. Thet A. G. fMr keramische Unternchmungen, the last known
adaress of which is Zug, Switzerlend, is e corporation, part-
nership, essociution or other business organization, organized
under the laws of Switzerlend, whose principal place of busi-
ness is located in Zug, Switzerlund, end is or, since the
effective dute of Exccutive Order 8389, os amended, has been
ovnza or controlled by the aforessid Rosenthel Porzellan A.G.
end Xrister Porzellan-Manufaktur A.G., end is a national of
a designeted enemy country (Germeny);

3. That Genossenschaft Keremik, the lost inovn nddress of vhich
is Zurich, Switzcerlond, is a corporation, partnership,
association, or other business organization, organized under
the laws of Switzerland, whose principal place of business
is located at Zurich, Svitzerlond, end is or, since the
effective date of Executive Order 8389, as cmended, has been
orned or controlled by the¢ aforcscid A. G. fir keramische
Unternehmungen, and is a nutioncl of = designated enemy
country (Germeny)s

4. That the property described os follows:

a. Sixty (60) sharss of §1.00 par value common cepital
stock of Sunrcy Oil Corp., Tulsa, Oklahomz, a cor-
poration organized under the laws of the State of
Delawers, svidenced by certificate number CO1€747,
registered in the neme of Schmidt wnd Co. ond
presently in the custcdy of Guersnty Trust Company
of New York, 140 Broedwey, New York 15, New York,
together with &l declared and unpaid dividends
thercon,

b, Thirty (30) sharss of no par velue ccmmon cepital
stock of Internctionsl Nickel Company of Cencca, Ltd.,
Copper Cliff, Onterio, Canada, a corporation organized
under the luws of the Dominion of Crneda, evidenced by
cortificate number NJ466447 for ten shares snd coerti-
cote number NB359280 for twenty shares, both regis-
terced in the name of Schmidt zn¢ Co. ~nd preseatly
in the custody of Guerenty Trust Compecny of New York,
140 Broadwey, New York 15, New York, tegether with all
declared and unpeid dividends thereon,



REPRODUCED AT THE NATIONAL ARCHIVES

NED TU BE AR
WTIVE MARKIKG

E.Q, 12085, Scctlon 6202 e i
s ' L B aebts owing
By-md o NARS, Dute.iCid:iOD  rewik

7

1

2.

¢. That certain debt or other obligaticn owing by Guaranty
Trust Company of New York, 140 Broadwoy, New York 15,
New York, crising from the receipt of dividends from
the stock described in subpercgraphs a ané b hereof
and from any other stock that may be presently held
by, or mey herctofore have been held by, Guaronty
Trust Company of New York, directly or indirzctly, for
or on acccunt of Genogsenschaft Keramik, tcgether
with eny encd ell uccruals thereto, oné eny and 211
rights to demand, enfcrce and collect the same,

d. Twenty-five (25) shares of ns per velus common capital
stock of Americen & Toreign Power Company, Inc., 2
Roctor Street, New York, New York, a corporation organ-
ized under the laws of the State of Meine, evidenced
by certificate nugber 0162946, rszgistered in the nome
of and prermmtly in the custody of Brown Brothers Harri-
man & Co., &9 Wall Strect, Mew York 5, New York,
together vith ¢ll cdeclered and unpaid dividends thereon,

e. Four cnd onc-sixth (4 1/6) chares of £10.00 par value
comnon capitsk stock of United Gas Curporation, United
Gas Building, Shreveport, Louisiuna, o corporation
orgenized unce>» the iuws of the State of Delaware, evi-
denced by certificate number 04841 for four (4) shares,
registered in the name of Brown Brothers Harrimon & Co.,
end beerer certificate number S-4950 for one-sixth (1/6)
of a share, beth curtificatns presently in the custody
of Brown Brothers Herrimen & Co., S9 ¥all Street, New
York 5, Hew York, together with all csclered and unpaid
dividends thereon, and

f. That certein debt or othur obligetion owing by Brown
Brothers Haryimen & Co., 59 Wall Strect, New York S,
New York, erising from the recceipt of éividends from
the stock described in subpercgraphs d oand e hereof
end from cny other stock thet may be presently held
by, or mey h.retofore hove been held by, Brown Brothers
Herrimen & Go., directly cr indirsetly, for or on ac-
count of Genossenscheft Keramik, together with any and
£ll accruels thercteo, nad ‘my ané oll rights to demand,
enforce end collect the same,

is property within the Unitel Stztes owned or coentrclled by, par-
able or deliverelle to, held on behalf of or on zecount of, or
swing to, or which ig eviiencc »f ovmership or control by
Gensssenschaft Keramik, the aforeseid nationdd »f o desigucted
¢enemy couniry {(Germony); '

and it is hereby determined:

S.

6.

That Genossenscheft Keremik is controlled by or acting for or on
behclf of a designated enemy country (Germeny) or a person within
such country end is & nctionsl of a desiganted nuay country
(Germany) ond

Thot to the extent that the persons noned in subpercgrephs 1, 2,
ané 3 hereof arc n»>t within a designeted cnemy country, the netirn-
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Trust Company of New York, directly or indirectly,
or on acccunt of Genogsenschaft Keramik, tcgether

with any end all cccruals thereto, ané eny and 211
rights to demand, enfcrece and collect the same,

d. Twenty-five (25) sheres of ns per velus common capital
stock of American & TForeign Power Company, Inc., 2
Roctor Street, New York, New York, a corporation organ-—
ized under the laws of the State of Meine, evidenced
by certificate nugber 0162946, rogistered in the nome
of and prenintly in the custody of Brown Brothers Harri-
man & Co., &9 %all Strect, Mew York 5, New York,
together vith cll ceclered and unpeic dividends thereon,

e. Four and onc-sixth (4 1/8) chares of %10.00 par value
comnon capitzl stock of United Geas Corpuration, United
Gas Building, Shreveport, Louisisnz, 2 corporation
orgenized uncew the iuws of the State of Delaware, evi-
denced by certificate number 04841 for four (4) shares,
registered in the name of Brown Brothers Harrimon & Co.,
end beerer certificate number S-4950 for one-sixth (1/6)
of a share, beth curtificatns presently in the custody
of Brown Brothers Herriman & Co., §9 ¥all Street, New
York 5, New York, together with all declered and unpaid
dividends thereon, and

f. That certein Jdebt or othizr obligation owing by Brown
Brothers Harzimen & Co., 89 Wall Strect, New York §,
New York, erising Ifrom the recceipt of dividends from
the stock described in subpercgraphs d end e hereof
end from cny other stoeck thet may be presently held
by, or mey h.retofore have been held by, Brown Brothers
Herrimen & Go., directly or indirectly, for or on ac-
count of Genossenschuf't Keramik, together with any and
£ll occeruels thercto, snd rny ané o1l rights to demand,
enferece end collect the sanme,

is property within the United Stotes owned or contrclled by, par-
able or delivereble to, held on behalf of or on zecount of, or
owing to, or which is evicence of ovmership or contrel by
Genossenschaft Xeramik, the aforeseid wationad of o desigucted
enemy couniry {(Germony); -

and it is hereby determined:

5. That Genossenscheft Keromik is controlled by or seting for or on
behclf of o designeted enemy country (Germeny) or a person within
such country end is ¢ anctiosnsl of a designoted nomy country
(Germany) wnd

6. Thet to the extent that the persons naned in subpercgrophs 1, 2,
ané 3 hereof arc not within o designeted cnemy country, the neticn-
al interust of the United States requires that such persons be
treated us naticnals of a designw.ted enemy country (Germany).

A1 ceterminctions and ¢ll action required by law, including
eppropriste consultation end certificstion, heving buen made end token,
rnd, it being deemed necossery in the netionul interest,
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THERE IS HEREBY VESTED in the Attorney Genereal of the United
States the property descrited cbove, to be held, used, administered,
liquicated, sold or otherwise dealt with in the interest of and for
the bensfit of the United States.

The terms "national’ end "designated cneny country" as used
herein shall have the meanings prescribed in scction 10 of Executive
Order 92193, as amended.

(40 Stat. 411, 50 U.S.C. App. 1; 55 Stut, 839, 50 U.S.C. App. Sup. 616;
Pub. Lew 322, 79th Cong., 60 Stut. 50; Pub. Loy 671, 79th Cong., 60 Stat.
925; E.O. 92193, July 6, 1942, 7 F.R. 5205, 3 CFR, Cum. fBupp.; E.O. 9567,
June §, 1945, 10 F.R. 6917, ® CFR, 1945 Supp.; LE.O. 9788, Oct. 14, 1946,
11 F.R., 11981)

Executed at Washington, D. C., on February 24, 1948.

For the Attorney Generol:

t

Davii L. Bazelon gtélﬂht___~\\~“

Lkssistent Attorney General
Pircctor, Office of Alien Property

(Official Seal)
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Document 18

Vesting Order: Securities and Debts Owned by Aramo-Stiftung

Date: August 3, 1948

This document, Vesting Order #10746, confirms the seizure of the U.S. assets of another “enemy
national” client with whom Bush and the Harrimans continued to do business after the wart, until

government investigators uncovered it.

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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Document 19

Vesting Order: Securities and Debt Owned by Mueller and Schniewind

Date: 1948-49

These documents, Vesting Orders #11871 and #13996, confirm the seizure of additional “enemy
national” assets managed by Bush and the Harrimans. The documents also show that they failed to

disclose the additional assets for nearly a year after the initial seizure.

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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Vesting Order ,1{3£)£)(5

Res Stock owned by and a debt owing to
Boreas, Ae Go, Emilie Mueller, Emil
Schniewind end Georg Schniewind

Under the authority of the Trading with the Enemy Act, as amended, Execu-
tive Order 9193, as amended, and Executive Order 9788, and pursuant to law, after
investigation, it is hereby found:

1.

2o

Se

4.

Se

That Willy Schniewind, Hermenn Schniewind and Hens Carl Schniewind,
each of whose last known address is Germany, are residents of Ger-
many end nationals of a designated ememy country (Germany);

That Gesellschaft Buergerlichen Rechts Bestehend aus Willy
Schniewind, Hermenn Sohniewind, Hans Carl Schniewind, the last
known address of which is Haan Rhineland, Diekerstrasse 26, Germany,
is an unincorporated association, organized under the laws of
Germany, and which has or, since the effective date of Executive
Order 8389, as amended, has had its principasl place of business in

Haan/hhineland, Germany, and is a national of a designated enemy
country (Gormany);

That Boreas, A. G., i8 a corporation, organized under the laws of
Lichtenstein, whose principal place of business is located at Vaduz,
Lichtenstein, and is or, since the offective date of Exooutive Order
8389, as amondod, has boen owned or controlled, directly or indi-
reotly, by the aforesaid Gosellschaft Buergerlichon Reshts Bestehend
aus Willy Schniewind, Hormenn Schniewind, Hens Carl Schniewind, and
is a national of a designated enemy country (Germany);

Thet Emilie Mueller, Emil Schniewind and Georg Schnicwind, each
of whose last known address is Germeny, are residents of Germany
and nationals of a designated enemy country (Germany);

That the property described as follows:

ae Elevon (11) Voting Trust Certifiocates for 743 shares of Class
B Stock of tho Susquohenna Sflk Mills (in dissolution), said
Certificates numbered BO 2684 for 25 sheres, BO 2397/2401 for
50 shares each, BO 2377 for 68 shares and B 1757/%O‘for 100
shares each, registerod in the name of Brown Brothoers Harriman.
& Co., and prosently in tho custody of Brown Brothors Harrimen
& Co., 59 Mall Streot, New York, New York, in an nccount en-
titled "Herbert Wallor, decensod, Elberfeld Account", and any
and all rights thoreunder and thereto,

be Four hundred and forty-seven (447) shares of Common Stock of
Susquehanna Mills Inc., a corporation orgenized under the leaws
of the State of Now York, evidenced by certificates numbored
N02929 for 47 shares and N 2489, 2492/94 for 100 shares each,
registered in the name of and presently in the ocustody of
Brown Brothers Harrimen & Co., 59 Wall Stroot, Now York, New
York, in an account entitlod "Herbort ¥aller, deoeased,
Elberfold Account™ togother with all declared and unpaid divie
dends therocon, '

¢e One (1) Sorip Certificate for 9/§5ths of a share of Common

Stanlk Af Queanaharna M3112 Thna eavd Tardtrn MAandI 02 and cacemm
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TUIFTT s we vM9 L4 BULIEWW1TH The. Enemy Act, s ‘amended, Execu-

tive Order 9193, as amended, snd Excoutive Order 9788, and pursuant to law, after
investigation, it is hereby found:

1.

2e

4.

Se

That Willy Sohniewind, Hermann Schniewind and Hans Carl Schniewind,
each of whose last known address is Germany, are residents of Ger-
meny end nationals of a designated ememy country (Germany);

That Gesellschaft Buergerlic@en Rechts Bestehend aus Willy
Schniewind, Hermann Schniewind, Hans Carl Schniewind, the last
known address of which is Haan Rhineland, Diekerstrasse 26, Germany,
is an unincorporated assoolation, organized under the lews of
Germany, and which has or, since the effective date of Exccutive
Order 8389, as amended, has had its principal place of business in
Haan/hhineland, Germany, and is a national of a designated enemy
country (Germany) ;

That Boreas, A. G., is a corporation, organized under the laws of
Lichtenstein, whose prinoipal place of business is located at Vaduz,
Lichtonstein, and is or, since the offective dato of Excoutive Order
8389, as amondod, has boen owned or controlled, directly or indiw

rectly, by the aforesaid Gosellschaft Buergerlichen Reg¢hts Bestechond

aus Willy Schniewind, Hermann Schniewind, Hans Carl Schniewind, and
is a national of a designatod enemy country (Germany);

That Emilie Mueller, Emil Schniewind and Georg Schniewind, eaoch
of whose last known address is Germany, are residents of Gormany
and nationals of a designated enemy country (Germany);

That the property desoribed as followss

A« Eleven (11) Voting Trust Certifioates for 743 shares of Class
B Stook of the Susquohanna Silk Mills (in dissolution), said
Certificates numbered BO 2684 for 25 sheres, BO 2397/?401 for
50 shares each, BO 2377 for 88 shares and B 1757/60 for 100
shares oach, registerod in the name of Brown Brothors Harriman.
& Co., nnd prosently in tho custody of Brown Brothors Harrimen
& Co., 59 Wall Strect, Now York, Now York, in an account en-
titled "Herbert Wallor, deconsod, Elberfold Account", and any
and all rights thorounder and thereto,

be Four hundred and forty-seven (447) shares of Common Stock of
Susquohanna Mills Inc., a corporation organized under the laws
of the State of Now York, evidenced by certificates numbored
NO2929 for 47 shares and N 2489, 2492/94 for 100 shares oach,
registered in the name of and presently in the oustody of
Brown Brothers Harriman & Co., 59 Wall Stroot, Now York, New
York, in an account entitlod "Hérbort'Waller, dooeased,
Elberfold Account™ togother with all deolered and unpaid divie
dends theroon, '

cs One (1) Scrip Certificate for 9/?5ths of a share of Common
Stock of Susquchanna Mills Ino., said Sorip Cortificate num-
bored 4S100, issuod in boarer form and presently in tho ocus-
tody of Brown Brothers Herriman & Co., 59 Wnll Stroet, New
York, New York, in an nccount entitled "Herbort Waller,
deceased, Elborfold Account", and any and all rights thoro-
under and thereto,

shares of Class A, Capital Stock of Susquaohanna Silk Mills

(in dissolution), said roceipts numberpd 243/83 for .
(4
/
/

100 shares each and 284 for 33 :E?fep rogisterad in TN
!
o/ ' S

44 / ,/€¢giﬁe<:}- Giﬁfi

de Forty-two (42) non-nogotinblo roceipts in respoct of 4,133 (§7
vy
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the name of end presently in tho oustody of Brown Brothors
Harriman & Coe, 59 Wall Stroct, New York, in en account
ontitlad "Horbert Waller, doceasod, Elborfeld Account', gnd
eny end. aXl rights thorounder: eand thereto, and

oo That certain debt or othor obligation of Brown Brothers
Herriman & Cos, 59 Wall Stroot, Now York, Now York,. arising
out of' nn account entitled "Herbort Waller, deceasod, Elber=-
fold Account", maintained with. the aforesaid Company end cny
end nll rights to demond, enforce and collect the samo,

is property within the Unitod States owned or conbrolled by, payable
or doliverable to, held on behalf of or on account of, or owing' to,
or whioh is evidence of ownorship or control by, Boroas, Ae Ge,
Emilio Mueller,, Emil Sohniewind and Georg Sohniewind,. tho aforesald
nationals of a designated onemy country,, (Gormany) ;

and it is hereby determined:

6, That the porson named in subporagraph 3 horeof is oontrolled by, or
acting for or on bohnlf of a designated cnomy country (Gormany), or
porsons within such country,. and-is A national of a designoted enomy
country (Germany);

7.. That o tho oxtent that tho persons named in subpnragraphs 1, 2, 3,
and 4 hereof are not within a designated enemy country,. the netional
intorost of the United States requires that such porsons be treated
as nationals of n dosignated enemy country (Germany)e

A11 determinations and all action required by 1sw,. including appropriate
consultation and certification, having been mede and token, end, it being deomed
necessary in the national interecst,

THERE IS HEREBY VESTED in the Attornoy Genoral of the United Statos the
proporty described above,. to be held,. used, adm&nistered,.liquidated; sold or
otherwiso dealt with in the intorest of and for tho benefit of tho United States.

The torms “national" and "designated enemy country" as used horoin shall have
tho moenings presoribed in Section 10 of Excoutivo Order 9193, as amended e

(40 State. 411, 50 UsSeCe. ADDe 13 55 Stabs 839, 50 UsSeCs Appe Supe. 616; Fube Low
322,. 79th Cong., 60 State 50;. Pube Low 671, 79th Conge, 60 State 9253 EJDs. 9193,
July 6,. 1942, 7 FeRe 5205,. 3.CFR, Cume Suppe; E.O. 9567,. Juno 8, 1945, 10 FJRe
6917,. 3 CFR,_1945‘Supp.4:E.05.9788,.Oot.,14,.1946,,11 Fo Re 11981)

Excoutod at Washington,, Ds Ce, O October 31,.1949
¥ v

For the Attorney Genecrali

iSigned) David L. Bazelon

p—

David L. Bazelon
Assistant Attorney General
Director, Office of Alien Property

(official Senl)
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the name of and presently in the custody of Brown Brothers
Harriman & Coe, 59 Wall Streot, New York, in an account
entitlad "Horbert Waller, doceasod, Elborfeld Account", gnd
any and. all rights therounder and thereto, and

oe¢ That oertain debt or other obligation of Brown Brothers
Harriman & Coe, 59 Wall Street, New York, Now York, arising
out of an account entitled "Herbert Waller, deceasod, Elber=-
feld Account", maintained with the aforesaid Company and any
end all rights to demend, enforce and collect the same,

is property within the United States owned or controlled by, payable
or deliverable to, held on behalf of or on account of, or owing to,
or whioh is evidence of ovmorship or ocontrol by, Boreas, A. Ge,.
Emilie Mueller,, Emil Schniewind and Georg Schniewind, tho aforesaid
nationals of a designated enemy country,, (Germany);

and it is hereby determined:

6+ That the person named in subporsgraph 3 hereof is ocontrolled by, or
acting for or on behnlf of a designeted ecnemy country (Germany), or

persons within such country, and is a national of a designoted enomy
country (Germany);

Te. That to the extent that tho persons named in subparagraphs 1, 2, 3,
and 4 hereof are not within a designated enemy country, the national
interest of the United States requires that such porsons be trented
as netionals of a designated enemy ocountry (Germnny).

All determinations and all action required by law,. including appropriate
consultation and cortification, having been made and taken, and, it being deomed
necessary in the national interest,

THERE IS HEREBY VESTED in the Attorney Generanl of the United Stateos the
property described above, to be held, used, administered,. liquidated, sold or
otherwise dealt with in the interest of and for the benefit of the United States.

The terms “national" and "designnted onemy country" as used herein shall have
the meanings prescribed in Section 10 of Exeoutive Order 9193, as amended..

(40 State. 411, 50 UeSeCa. Appo 1; 55 Stat. 859, 50 UsSeCs Appo Sup. 616; Pube Law
322,. 79th Cong., 60 Stats 503 Pube Low 671, 79th Conge, 60 State. 925; E.O,. 9193,
July 6, 1942, 7 F.R. 5205, 5.CFR, Cums Supp.; E.0. 9567, June 8, 1945, 10 F.R.
6917,. 3 CFR, 1945 Suppes: EeOw. 9788, Oqts 14, 1946, 11 F. R, 11981)

Exeoutod at ¥Washington, De Cs, on October 31 1949
I v

For tHe Attorney Generals

{Signed) David L. Bazelon

r

David L. Bazelon
Assistant Attorney Genoral
Director, Office of Alien Froperty

(Official Seanl)

VYIQMTNA NACTT AN AT™A o
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Document 20

Vesting Order: Stocks and Bonds and Debts Owned by Willibald Bohm

Date: March 9, 1950

This document, Vesting Order #14432, confirms the seizute of the U.S. assets of another “enemy

national” client with whom Bush and the Harrimans continued a relationship after the war,

Thesc documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, ;oumahat and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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DEPARTMENT OF JUSTICE
OFFICE OF ALIEN PROPERTY

14432

Vesting Order

Res Stock and bonds owned by, and
debt owing to Willibeld Bohm

Under the authority of the Trading with the Enemy Act, as amended,
Executive Order 9193, as amended, and Executive Order 9788, and pursuant
to law, after investigation, it is hereby found;

ls Willibald Bohm, whose last known address is Wolkenstein,
Germany, is a resident of Germeny end e national of adesig-
neted enemy country .(Germany);

2. Thrat the property described as follows:

ae Thirty-siz (36) shares of no per velue gommon
capital stock of Allied Chemical & Dye Corporation,
61 Broadway, New York, New York, & corporation or-
ganized under tre laws of the State of New York,
evidenced by certificates numbered 0314630 for 30
shares and 0315292 for 6 shares, registered in the
noame and presently in the custody of Brovm Brothers
Harrimen & Co., E9 Wiall Street, New York 5, New York,
in on eccount entitled "Amsterdamsche Benk N, V.,
Amsterdam Sub Account 32589," together with all de-
clared and vnpuid dividends thereon,

bs One hundred (100) shares of no per vulue common
capital stock of Consolidated Ecison Compeany of
New York, Inc., 4 Irving Place, New York, New York,
a corporation porganized under the laws oi the State
of New York, evidenced by a certificite numbered
C 103566, repistered in the name and presently in
the custody of Erown Brothers Harriman & Co., 59
Wall Street, New York 5, New York, in en account
entitled "Amsterdamsche Bank M. V., rmsterdsm Sub
ALccount 32589%, together with all declared and un-
paid dividends thereon,

¢s One hundred (100) sheres of $10 par veluc common
capital stock of General lotors, Inc., 1778 Broad-
way, Hew York, New York, e corporotion orgenized
under the laws of the State of lieryland, evidenced
by o« ccrtificatc numbored D 623-€92, registered in
the nuame wrd presently in the oustody of Brown-
Brothers Herrimen & Co., 59 Wall Strect, New York
5, New York, in an account entitled "Amsterdecmsche
Bank N. V., Amsterdam Sub Account 22569", together
vith all declered und unpaid dividends thereen,

de Five (5) l'ilwcukee Gos Light Compuny First Mortguge
43 Gold Rouror Bonds of $1,000 frzce veluc cech,
bearing the numbers M9312, M9313, M9314, 9315 end
M9316, prescntly in the custody of Brown Brothers
Harriman & Co., 59 Wall Stroot, New York, Now York,
in on cocount entitled, "Amstordomsche Bonk . V.,



‘Under the authori y O e g
Executive Order 9193, as amended, and Executive Order 9788 and pursuant
to law, after investigation, it is hereby found;

le ™Willibald Bohm, whose last known address is Wolkenstein,
Germany, is a resident of Germeny end & national of adesig-
nated enemy country (Germany)';

2. That the property described as followss

a. Thirty-sizx (36) shares of no par velue gommon
capital stock of Allied Chemical & Dye Corporation,
61 Broedway, New York, New York, a corporation or-
ganized under tre laws of the State of New York,
evidenced by certificates numbered 0314630 for 30
shares and 03515292 for 6 shares, registered in the
name and presently in the custody of Brovm Brothers
Harriman & Co., 59 Wall Street, New York 5, New York,
in an eccount entitled “Amsterdemsche Bark N» Vs,
Amsterdam Sub Account 32589," together with all de-
clared end uvnpuid dividends thereon,

be One hundred (100) shares of no par vulue common
capital stock of Comsolidated Ec¢ison Compeany of
New York, Inc., 4 Irving Place, Now York, New York,
a corporation organized under the laws oi' the State
of New York, evidenced by a certificate numbered
C 1038£6, repistered in the name and presently in
the custody of Brown Brothers Harrimen & Co., 59
Wall Street, New York £, New York, in en account
entitled “imsterdamsche Bank N. V., Amsterdsm Sub
ALccount 32589%, togother with all ceclared and un-
paid dividends therson,

6s One hundred (100) shcres of $10 par velue common
capital stock of General lMotors, Inc., 1778 Broad-
way, Mow York, New York, & corporotion orgenized
under the laws of the State of lieryland, evidenced
by u ccrtificate numbored D 623-€92, registered in
the nume wund presently in the oustody of Brown-
Brothers Herrimun & Col., 59 Wall Strect, New York
5, New York, in an account entitled “Ams*crdcmscho
Bank N. V., Amsterdam Sub Account 22589", together
vith all declered und unpaid dividends thereon,

de Five (5) lilwcukee Gos Light Compony First Mortgoge
4% Gold Rourer Bonds of $1,000 fece vctlue ceach,
beuring the numbers M9312, M8313, M9314, MO315 rnd
M9316, prescntly in the custody of Brown Brothcers
Horrimen & Co., 59 Wall Stroet, New York, New York,
in cn cccount entitled, "Amstordcmsche Bonk W. V.,
Amsterdem Sub Account 32589", togéther with uny ond
all rights thereunder and thereto,

oe That cortsin debt or other obligation of Brown
Brothors Harzlmrn & Coe, 59 ¥Wcll Street, Now York 5,
New York, in thc amount of $7,876474, &5 of Fobruary
14, 1950, crising out of cn tccount, ‘ontitled
"Amsturdumucho Brnk No V., Amstordem, Sub Lccount
32589", maintiined vith the (fores.id cowpany, to- Z§391£
gether with cny ond all acerucls thercto, and cny
end 211 rights to domond, cnforac and colloct tho

50mO, J
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f+ That ¢ertain debt or other obligation of Brown
Brothers Harrimen & Co., 59 Wall Street, New York 5,.
New York, in the amount Jf $18,000,00, as of Dec-
ember 31, 1949, representing a portion of an account
entitled "Amsterdamsche Bank N. V., Amsterdam Num~
ber Account™, meinteined with the aforeseid company,.
together with any end ell accruels theretn and eny
and all rights to demend, enforce and collect. the
same, and

gs+ That certain debt or other obligation of Brown
Brothers Harriman & Co., 59 Wall Street, New York 5,
New York, in the emount of $8,9G3.51, as of December
31, 1949, repressnting a portion cf an account en-
titled "Amsterdamsche Benk N. V., Amsterdam, F,,
Account", mainteined with the afores:zid company, to-
gether with eny end 2ll accrucls thereto, and cny
end all rignts to demand, snforce end collect the
seme,

is property within the United States owned or controlled by,
paynble or deliverable to, held on behal: of or on sccount of,
or cwing to, or which is evidence of ownership or control by,
Willibald Bohm, the aforeseid nationzl of a designoted enemy
country (Germsny);

and it Is hereby determinseds

3« Thet to the extent thet the perscn named in subparegriph 1 hereof
is not within a designsted snemy country, the nationsl interest
of the Unitad Stsates requires that such person be trented as a
nrtional of & designsted enemy country (Germany).

All determinetions end all action recuired by law, including croropricte
consultetion snd cartification, having been made nnd teken, cnd, it being
deemed necessary in the nctionsl interest,

THERE IS BEREBY VESTED in the Attorney Gsner~1- of the United States the
property described above, to be held, usad, administersd, liquideted, sold or
otherwise denlt with in the irtersst of snd for tae benefit of ths United States

The terms "netional™ cnd "designated cnemy country" ns used hsrein shall
heve the meanings prescribed in section 10 of Executive Crder 9193, as emended.

(40 Stet. 411, 50 U.S.C. App. 1; 55 Strt. 839, 50 U.S.C. Apps Sup, 616; Pube Low
32%Z, 79th Cong., 60 Stat. 50; Pub. Law €7, 79th Cong., 60 Strt, 925; E.O. 9193,

July 6, 1942, 7 P. R. 5205, 3 CFR, Cum. Supp.; E. O. 9567, June 8, 1945, 10 FoRo
6917, 3 CFR, 1945 Supp.; E. 0. 9788 Oct, 14, 1946, 11 F. R. 11981‘

Exscuted at Washington, . C., on Merch 9, 1950. .
FoF>the Attornoy Generris
(0fficial Sesl)

{§1gned) Harold I. Baynton

VESTING BASED ON APC 56

UKDER SIMPLIFIED PROCEDURE T Hrrold I. B
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Document 21

Vesting Order: Securities and Debt Owned by Kati Krause

Date: August 29, 1950

document, Vesting Order #15071, confirms the seizure of the U.S. assets of another

prominent “enemy national” with whom Bush and the Harrimans continued a relationship after the

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassificd and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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DEPARTMENT OF JUSTICE
OFFICE OF ALIEN PROPERTY

F-28-27156-A-1 l 7 l
f ooy | ]
Vesting Order ﬁ:}@‘?_g_

Re: Debt owing to and securities owned by Kati
Krause also known as Mrs., Hugo Krause

Under the authority of the Trading with the Enemy Aci, as amended, Execulive Order 9193, as amended, and Executive Order 9788, and
pursuant to law, alier investigation, it is hereby found:

1,

2

That Kati Krause,also known as Mrs. Hugo Krause,on-or since the
effective date of Executive Order 8389, as amended, and on or
since December 11, 1941, has been a resident of Germany and is
a national of a designated enemy country (Germany);

That the property described as follows:

a. That certain debt or ether obligation of Brown Brothers
Harriman & Co., 59 Wall Street, New York 5, New York, in
the amount of $10,487.52 as of December 7, 1949, presently
held in the account of Compania Argentina de Mandatos
S.A., Buenos Aires, Argentina, segregated for the account
of Hugo Juan Frederico Krause, together with any and all
accruals to the aforesaid debt or other obligation and
any and all rights to demand, enforce and collect the same,

b. One hundred (100) shares of stock of B.F, Goodrich Co.,
230 Park Avenue, New York, New York, evidenced by a
certificate in the custody of Brown Brothers Harriman &
Co., 59 Wall Street, New York 5, New York, and held in
the account of Dompenia Argentins de Mandatos S.A., Buenos
Aires, Argentina, segregated for the account of Hugo Juan
Frederico Krause, together with all declared and unpaid
dividends thereon, and

¢, One hundred (100) shares of stock of the American Superpower
Corp., 30 Broad Street, New York, New York, evidenced by a
certificate presently in the custody of Brown Brothers Harri-
man & Co., 59 Wall Street, New York 5, New York, and held in
the account of Compania Argentina de Mandatos S.A., Buenos
Aires, Argentina, segregated for the account of Hugo Juan
Frederico Krause, together with all declared and unpaid
dividends thereon,

is property within the United States owned or controlled by, payable
or deliverable to, held on behalf of or on account of, or owing to,
or which is evidence of ownership or control by, Kati Krause also
known as Mrs, Hugo Krause, the aforesajd national of a designated
enemy country (Germany); ‘

and it is hereby determined:

3,

That to the extent that the person named-in subparagraph 1 hereof
is not within a designated enemy country, the national interest
of the United States requires that such person be treated as a
national of a designated enemy country (Germany).

papie—

All determinations and all action required by law, including appropriaie consullation and certilication, having been made and taken, and,
it being deemed necessary in the national Interest,



1. That Kati Krause,also known as Mrs, Hugo Krause,on-or since the
effective date of Executive Order 8389, as amended, and on or
since December 11, 1941, has been a resident of Germany and is
a national of a designated enemy country (Germany);

2. That the property described as follows:

a. That certain debt or ether obligation of Brown Brothers
Harriman & Co., 59 Wall Street, New York 5, New York, in
the amount of $10,487.52 as of December 7, 1949, presently
held in the account of Compania Argentina de Mandatos
S.A., Buenos Aires, Argentina, segregated for the account
of Hugo Juan Frederico Krause, together with any and all
accruals to the aforesaid debt or other obligation and
any and all rights to demand, enforce and collect the same,

b. One hundred (100) shares of stock of B.F. Goodrich Co.,
230 Park Avenue, New York, New York, evidenced by a
certificate in the custody of Brown Brothers Harriman &
Co., 59 Wall Street, New York 5, New York, and heldd in
the account of Oompenia Argentine de Mandatos S.A., Buenos
Aires, Argentina, segregated for the account of Hugo Juan
Frederico Krause, together with all declared and unpaid
dividends thereon, and

¢. One hundred (100) shares of stock of the American Superpower
Corp., 30 Broad Street, New York, New York, evidenced by a
certificate presently in the custody of Brown Brothers Harri-
man & Co., 59 W3ll Street, New York 5, New'York, and held in
the account of Compania Argentina de Mandatos S.A., Buenos
Aires, Argentina, segregated for the account of Hugo Juan
Frederico Krause, together with all declared and unpaid
dividends thereon,

is property within the United States owned or controlled by, payable
or deliverable to, held on behalf of or on account of, or owing to,
or which is evidence of ownership or control by, Kati Krause also
known as Mrs, Hugo Krause, the aforesaid national of a designated
enemy country (Germany); ' :

and it is hereby determined:

3. That to the extent that the person named in subparagraph 1 hereof
is not within a designated enemy country, the national interest
of the United States requires that such person be treated as a
national of a designated enemy country (Germany).
i —

—-—v-.-—"""-—-._——

All determinations and all actlon required by law, including appropriate consullation and certification, having been mode and taken, and,
it being deemed necessary in the national interest,

THERE IS HEREBY VESTED in the Atltorney General of the United States the properly described above, to be held, used, administered,
liquidated, sold or otherwise dealt with in the interest of and for the benelit of the United Siates.

The terms “national”’ and “designaied enemy couniry’ as used herein sholl have the meanings prescribed in section 10 of Execulive
Order 919), as amended,

; tH
40 Siat. 411, 50 U.B.C. App. 1; 55 Stat, 839, S0 U.8.C. App. Bup. 618; Pub. Law 322, 78th Cong., 80 Stat. 50; Pub. Law 671, 79th Cong.. 60 Stal. 92
x‘:.o. 9183, July 6, 1942, 7 !‘?l? $205, 3 CFR, Cum. Supp.; E.O. 8387, June 8, 1945, 10 F.R. 6917, 3 CFR, 1945 Supp.; E.O. 9788, Oct. 14, 1946, 11 F.R. 11981)

Executed at Washiagton, D. C., on
August 29, 1950,
(Official Seal) For the Attorney General:

(Signed) Paul V. Myron

Paul V, Myron
Deputy Director
Office of Alien Property

' 298750
Aée. WY -
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Document 22

Vesting Order: Compania Argentina de Mandatos-Sociedad Anonima

Date: August 30, 1950

This document, Vesting Order #15096, confirms the seizure of the U.S. assets of another “enemy
national” client with whom Bush and the Harrimans continued a relationship after the wat. The

business involved import and export to Argentina, where Fritz Thyssen died in 1951

Thesc documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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DEPARTMENT OF JUSTICE 15096 ' 73
OFFICE OF ALTEN FROFERTY

AUG 30 1950
TTMEMORANDUM TO: Herold I. Baymton
Acting Director
Office of A1i perty
FROM: Henry G./H
Chief ,”Opex®ffons! Bradeh
SUBJZECT: Securities owned by and debts owing to Compania Argentina

de Mandatos, S.A., also known as Argentina de Mandatos, Cia.
F-28-17628; A-1; A-2; C-1; D-1; D-2; D-3; D-4; E-1

Jurisdiction:

Compania Argentina de Mandatos, S.A. is a stock company, or-
ganized in Buenos Aires, Argentina, which is reportedly owned and controlled
by Banco Aleman Transatlantico, Buepos Aires, Argentina, a Branch of Deutsche
Uberseeische Bank, A.G., also known as Banco Alemen Transatlantico. ;/ Re-~
ports were recsived of securities owned by or held for the account of and
debts owing t» Compania Argentina de Mandatos, S.A. This property 1s valued
at approximately $9,000.00. )

Ownership and Control

. . Compania Argentina do Mandatos, S.A. was organized in 1924,
at which time the original officers and directore thereof werec also listed
as the owners of a majority of thc outstanding stock of such corporation.
In this conncction, it 1s to bs notod, that although four classcs of stock
werc authorizod with a total caplitalization of 400,000 posos, only Class A
Stock has been issued, giving a paid-in capital of 100,000 pesos. Thoso
shares wars all issuod in bearer form and arc not rogistorcd shares.

Since its incorporation, tho officors and diractors of this
corporation have changed completoly and as of.Septembor 9, 1941, thereo wore
reported to be:

Position Name Address Citizenship
Presidoent Alfredo Herrmann - Posadas 1575 Goerman

Buonos Aires
Vice-President Pablo Petorson Unknown Gorman

Troasurer Foderico Trudingsr Valle Grandc 1350 German
Florida’ FICQNQG.BII';IO

LS

y .
1/ P lSﬂHandbuch dor Doutschon Aktiocngoscllschaft 1943 and Bankors
Almanac and Yocarbook.

22775
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arities owned by and debts owing to
ompania Argentina de Mandatos, Socledad
4ncnima, also known as Argsntina de
Mandatos, Cia. ‘ '

-2 -
Position Name Address Citizenship
Secretary: Walter Freitag Unknown German
Director: Alfredo Stalger Esmeralda 570, German
Buenos Aires
Trustee: Juan C. Mosclaro Avda,. Alvear Argentine

1520, Buenos Aires

]
Tt is probable that with the changes in directorship, corresponding changes
also occurred in the ownership of the outstanding shares. However, as this
stock is all issued in beerer form, there is no record avallable with respect
to the beneficial cimership thersof as of 1G4l. In this connection, the
Argentina Government issued a Decree effective July 6, 1945 cancelling the
charter of this corporation and seized all the assets of this firm. This
Decree was based on the findings of the Board for Control and Final Disposi-
tion for Enemy Property that approximately 100% of the outstanding and paid
up capltal stock of the subject firm was then owned by the Banco Aleman
Transatlantico, which in turn was found to be a branch of Deutsche Uberseeische.

In support of the finding by the Argentina Government that
the subject is owned and controlled by Banco Alemen Transatlantico, it is to
be noted that the records of the United States Embassy in Buenos Aires
reportedly contain numerous references to the close relationship which
existed between Companie Argentine de Mandatos, S.A.,and Banco Aleman Trans-
atlantico. . :

In addition,a comparison of the officers and directors as
of September 9, 1941 of both Compania Argentine de Mandatos, S.A, and Banco
Aleman Transatlantico discloses that in meny instances they are the same,
For instance, the President of Compania Argentina de Mandatos, S.A. Alfredo
Herrmann, Vice-president-Pablo Petersen and Treasurer-Federico Trudinger
were also manager, sub-manager and chief accountant, respectively, of Banco
Aleman Trensatlantico. The remeining officers and directors were all closely
tied in with business dealings of Banco Aleman Transatlantico as well as
with other reportedly Germen owned or controlled firms in Argentina. Further,
Compania Argentina de lMandatos, S.A. and Banco Aleman Transatlantico occupied
the same premises and used the same phone, Accordingly, it appears that the
operation of the subject was completely dominated by representatives and
officers of Banco Aleman Transatlantico.




arities owned by and debts owing to
ompanie Argentina de Mandatos, Socledad
Anonima, also known &8 Argentina de
Mandatos, Cia.

Conclusion

Banco Aleman Transastlantico is a national of Germany in
that 1t is a Branch of and is owmned and controlled by Deutsche Uberseeische,
a national of Germany. Inasmuch as Compania Argentina de Mandatos, S.A. has
been found to be completely owned and controlled by Banco Aleman Transatlantico,
it must be concluded that the subJject corporation 1s also a national of Germany.
. » -

Recommendation

On the basis of the foregoling conclusion, that the subject is
a national of Germany, it is recommended that the property within the United
States owned or controlled by Compania Argentine de Mendatos, S.A. be vested.

Henry G. Hllken
Chief, Operations Branch

......... O o T R MDA LA Ly - Sl
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DEPARTMENT OF JUSTICE / 7
OFFICE OF ALIEN PROPERTY
Vosting Order 15{)96

Securities ownod by and debts owing to Compania Argentina
do Mandatos-Sociodad Anonima, also known as Argentina do
Mandatos, Cia.

Undor the authority of the Trading with tho Enemy Act, as amondocd, Exocu-
tive Ordor 9193, as amonded, and Exvcutive Order 9788, and pursuant to law,
after investigation, it is horeby found:

1.

4.

That Doutscho Uborsevische Bank, A.G., also known as Banco .' .
Alomen Transatlantico and as Banco Alomao Transatlantico,

the last known addross of which is Fredreichstr. 103,

Berlin N.W, 7, Germany, is a corporestion, partnorship,
association or othor busincss organization, organized

undor the lews of Gormany, which has or since the effoc-

tive date of Exocutive Opdor 8389, as amonded,ms hed its
rrincipal placo of businoss in Borlin, Germany and is a
national of a dosignatod onomy country (Germany);

That Banco Alomen Transatlantico, the last known addross

of which is 1365 Casilla do Correo, Buenos Aires, Argentina,
is a branch of Deutscho Ubersceische Bank, A.G., also knownas
Benco-Alemen Transatlentico and as Banco Alumao Transatlantico,
and 1s, or since the offectivo date of Ixscutive Ordor 8389,
as emendod, has boon controllod by tho aforesaid Deutsche
Ubersooische Bank, A.G., and 48 a national of a designatad
cnemy country (Germany); :

Thet Compania Argentina de Mandatos-Sociedad Anonima, also
known as Argentina de Mandatos, Cia., is a corporation
orgenizaed undor the laws of Argentina, whoso principal place

of business is located in Buonos 4irss, Argontine, and is or,
sinco the offoctivu date of Exocutive Order 8389, as amonded,
has been controlled by, or a substantial part of the stock of
whioch is or has been owned or controlled, directly or indirect-
1y, by the aforesaid Benco Aleman Transatlantico, and is e

"netional of a designated enomy country (Gormany) ;

That the property described as follows:

a. Those cortain shares of stock ovidenced by the certificates
doseribed in Exhibit A, attached hereto and by refercnce
made a pert hereof, togother with all declered and unpaid
dividonds thereon,

b. Those certain dobts or othor obligetions ovidonced by six
(6) chocks drawn by The Chase National Bank of the City
of Now York, in the emounts, beering the numbors and
deted as follows:

Dato Choeck No. Amount

=28 LA 54 Eo At
8-15-41 9418 $18.79
11-15-41 9359 16,31
12-26-41 9280 3.26
2-16-42 9223 16.31
5~-15-42 9210 11.42
8-15~42 9182 11.42

togather with any and all accruals to the aforesaid debts
or othor obligations and =ny end 21l rights to domand,
enforco and collect tho samo, and any and all rights in,
to and under the aforesaid checks,

c¢. Those certain debis or othor obligations ovidencod by cute
standing dividond checks, in an aggregato emount of $$30.08,
and ropresenting dividends declarsd on the thirtoen (13)
sharos of Class B Common stock of The Amorican Tobacco
Company, roforred to in subparsgreph 2(a) heroof, togother
with nny and all accruals to the aforesaii debts or other
obligntions, and any and all r to demand, enforce and

V2 FILE GOPY =
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Document 23

Vesting Order: Securities and Debt Owned by Thetesia Matia von Schwarzenberg

Date: October 30, 1950

This document, Vesting Order #15464, confirms the seizure of the U.S. assets of anothet “enemy
national” client with whom Bush and the Harrimans continued a business relationship long after the
wat. Brown Brothers Harriman even tried to help her reclaim her seized assets based on a claim she

had been “persecuted” by the Nazi regime. Government investigators dismissed the claim as

subterfuge and rejected it.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on Scptember 17, journalist and
investigative rcporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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F 28-30748-A~1, Ae2 / 7g

DEPARTMENT OF JUSTICE
OFFICE OF ALIEN PROFERTY

Vesting Order g o~
& 15464

Re: Securities owned by and debts owing to Theresia
Maria Ida Benedikta Huberta Stanislava Martina
von Schwarzenberg also known as Princess of
Schwarzenberg and as Therese Benedikta Freifrau
von und zu Guttenberg

Under the authority of the Trading with the Enemy Act, as amended,
Executiye Order 9193, as amended, and Executive Order 9788, and pursuant to
law, afper investigation, it is hereby found:

1. That Theresia Maria Ida Benedikta Huberta Stanislava Martina

von Schwarzenberg also known as Princess of Schwarzenberg

and as Therese Benedikta Freifrau von und zu Guttenberg,

whose last known address 1s 6 Salzburgweg, Bad Neustadt, Germany,
is a resident of Germany and a national of a designated enemy
country (Germany);

2. That the property described as follows:

(a) Those certain shares of stock evidenced by the
certificates described in Exhibit A, attached
hereto and by reference made a part hereof, said
certificates presently in the custody of the
persons set forth on the aforesaid Exhibit A,
together with all declared and unpaid dividends
thereon,

(b) That certain debt or other obligation of Swiss
imerican- Corporation, 30 Pine Street, New York 5,
New York, in the amount of 721,95 as of February 23,
1950, representing a portion of 2 Blocked Account
maintained for Credit Suisse, Zurich, Special
Account EMA, together with any and all accruals
to the aforesaid debt or other obligation and any
and all rights to demand, enforce and collect the
same,

(c) That certain debt or other obligation of Swiss
imerican Corporation, 30 Pine Street, New York 5,
New York, in the amount of w2,0L0.47, as of
February 23, 1950, representing a portion of a
Blocked Account maintained for Credit Suisse,
Zurich, Special Account EHA, General Ruling #6
Account, together with any and all accruals to
the aforesaid debt or other obligation and any
and all rights to demand, enforce and collect
the same, and

(d) That certain debt or other obligation of Brown
Brothers Harriman & Co., 59 Wall Street, New York 5,
New York, in the amount of $465,01, as of June 13,
1950, representing a portion of a Blocked Account
maintained for Credit Suisse, zurich, Special Account
TMA . General Ruling #6 Account, together with any

i mde Y




von und zu Guttenberg

Under the authority of the Trading with the Enemy Act, as amended,
Executiyve Order 9193, as amended, and Executive Order 9788, and pursuant to
law, afper investigation, it is hereby found:

1. That Theresia Maria Ida Benedikta Huberta Stanislava Martina

2

von Schwarzenberg also known as Princess of Schwarzenberg

and as Therese Benedikta Freifrau von und zu Guttenberg,

whose last known address is 6 Salzburgweg, Bad Neustadt, Germany,
is a resident of Germany and a national of a designated enemy
country (Germany);

That the property described as follows:

Those certain shares of stock evidenced by the
certificates described in Exhibit A, attached
hereto and by reference made a part hereof, said
certificates presently in the custody of the
persons set forth on the aforesaid Exhibit A,
together with all declared and unpaid dividends
thereon,

(b) That certain debt or other obligation of Swiss
American: Corporation, 30 Pine Street, New York 5,
New York, in the amount of $721.95 as of February 23,
1950, representing a portion of a Blocked Account
maintained for Credit Suisse, Zurich, Special
Account EMA, together with any and all accruals
to the aforesaid debt or other obligation and any

and all rights to demard, enforce and collect the
same,

That certain debt or other obligation of Swiss
American Corporation, 30 Pine Street, New York 5,
New York, in the amount of 2,04C0.47, as of
February 23, 1950, representing a portion of a
Blocked Account maintained for Credit Suisse,
Zurich, Special Account EbA, General Ruling #6
Account, together with any and all accruals to
the aforesaid debt or other obligation and any
ard all rights to demand, enforce and collect
the same, and

(d) That certain debt or other obligation of Brown
Brothers Harriman & Co., 59 Wall Street, New York 5,
New York, in the amount of $465.01, as of June 13,
1950, representing & portion of a Blocked Account
maintained for Credit Suisse, Zurich, Special Account
EMA, General Ruling #6 Account, together with any
and all accruals to the aforesaid debt or other
obligation, and any and all rights to demand, enforce
and collect the same, '

is property within the United States owned or controlled by, payable
or deliverable to, held on behalf of or on account of, or owing to,
or which is evidence of ownership or control by, Theresia Maria Ida
Benedikta Huberta Stanislava Martina von Schwarzenberg also known as
Princess of Schwarzenberg and as Therese Benedikta Freifrau von und

su Cuttenberg, the aforesaid national of a designated enemy country
(Germany) ;

and it is hereby determined:

3.

That to the extent that the person.named in subparagraph 1 hereof is
not within a designated enemy country, the national interest of the
et S T e that such person be treated as a national of
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All determinations and all action required by law, including
aﬁpropriate consultation and certification, having been made and taken,
and, it being deemed necessary in the national interest,

THERE IS HEREBY VESTED in the Attorney General of the United
States the property described above, to be held, used, administered,
1£quidated, Sold or otherwise dealt with in the interest of and for the
benefit of the United States. '

The terms "national" and "designated enemy countryY as used

:_hérein shall have the meanings prescribed in Section 10 of Executive

Order 9193, as amended.

(40 stat, 411, 50 U.S.C, App. 15 55 Stat. 839, 50 U,S.C. App. Sup. 616;
Pib. Law 322, 79th Cong., 60 Stat. 50; Pub. Law-671, 79th Cong., 60
Stat. 925; E.0, 9193, July 6, 1942, 7 F.R. 505, 3 CFR, Cum, Supp.; E.O.
9867, June 8, 1945, 10 F.R. 6917, 3 CFR, 1945 Supp.; E.O. 9788, Oct. 14,
1946, 11 F.R. 11981) ‘

October 30, 1950,
Executed at Washington, D. C., on

For the Attorney General:

(0fficial Seal) (S1gned) Harold I. Bayntonm

Harold I, Baynton
VESTING BASED ON APC 56 Assistant Abttorney General
UNDER SIMPLIFIED PROCEDURE Director, Office of Alien Property
¥0 REPORT PREPARED

]
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The terms "national" and "designated enemy country" as used
h?rein shall have the meanings prescribed in Section- 10 of Executive
Order 9193, as amended.

(40 Stat. 411, 50 U.S.C. App. 1; 55 Stat. 839, 50 U,S.C. App. Sup. 616;
b. Law 322, 79th Cong., 60 Stat. 503 Pub. Law.-671, 79th Cong., 60
Stat. 925; E.0, 9193, July 6, 1942, 7 F.R. 505, % CFR, Cum, Supp.; E.O.
9967, June 8, 1945, 10 F.R. 6917, 3 CFR, 1945 Supp.; E.O. 9788, Oct. 14,
1946, 11 F.R. 11981)

October 3 0, 1950,
Executed at Washington, D. C., on

For the Attorney General:

(0 (81gned) Harold I. Baynton

Harold I. Baynton
SSTING BASED ON APC 56 Assistant Abttorney General
UFDER SIMPLIFIED PROCEDURE Director, Office of Alien Property
X0 REPORT PREPARED
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Reports were filed by the Swiss American Corporation and Brown
Brotherp Harriman and Cempany of property held for the account of Credit
Suisse, which property is beneficially owned by the subject, a citizen and
of Germany. This propsrty was valued at approximately $12,260,

The Swiss American Corporation has applied for a license for the
of the aferesaid property and has attempted to show that the subject
otinm of “"enemy oppression.® In this connectlion, the applicant sub-
mitted a copy of a letbter from the Bavarian Campensation Office indicating
that the subject had been issued a temporary surviver annuity pending the
submispion of an applicsiion for permsnent reltef, On this basis the case
was referred to the Oversess ¥isalon f£or the purpose of detemining whether
or not Mra, von Guttenberg i a persscuted person within the meaning of
Sectlon 52 of the Trading with the Enemy Aot , am amended,

|

The report of the Overseas Mission has now been reseived and it
appears that in a statement to & representative of such Mission the subject
¢ Q that she should be regarded as a persecutee in that her husband was
an opponent of the Nazi regime, was arrested in July 1944 because of his
alls participation in an attempt on Hitler's life and has not been heard
from gince. She further claimed that both she and her husband were kept
under close supervision by the Nazi Party and suffered petty annoyances,
such outs in clothing rations and the fact that her children were ill-
treated at scheol.

It appears that the subject may have suffersd in that she was kept
under| close supervision, but there is no indication that she was ever ar-
rested or deprived of her liberty or rights of German citizenship. It
appears, rather, that the subject was a member of the National Socialist
Vomen's league from 1985 to 1845 and was also a member of the German Red
Cross from 1950 to 1945, both sections of the Nazi Party. She was charged
with being & Razi Party member by the “Denagification Court of Bad Neustadt
on :39 Saale." That Court found that the subject had Joined the Party solely
to have official connections, The Denasification Court exonerated the Bube-
Jeot for her membership in the Perty on the basis that she had suffered not
only serious economic losses but also was caused great mental distress
under the National Socialist regime, This finding of the court, however,
was net based on any informmation or evidence that the subject had been de-

s b4 b E s BT




of her liberty or full rights of citizenship. 1In fact, there is no
ence that the’ subject was so deprived or that: she-was being . peTsecuted
the meaning of the deinguththo Mm,r:u,w.(ﬁwﬁm 52).

| On the basis Mtﬁafmmg 18 Las bunmludodtm since
4 the subject is a Rational bf Gormany amd there 15 no evidence that she wag
m,hupmpqny is Bubject to vestin £
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be vestec o

" XRAREXITWX . Sel Lindenbaum
“ef Vesting Seotion o

I : Benedikta Huberta Stam.alava Martina von Sehwarzenberg
' -also known as: Princess of Sohwarzenberg and as Theresia
‘ medikta Frea.frau /von ' und zu Guttenberg ,

it R
._,\:t;.. .A,._“...,. R ‘__.‘ T

By memorandum dated Apr:x.l 13 1950 “the Foreign F'a.nds Section
transm::.tted to the Vesting ‘Section a hcense application filed by the Swiss
American Corporation for ithe release of property held for the acceunt of .
Credit Suisse s -which" property is beneficially. owned by the subject. The
Foreign Funds Section requested the views of this Sect:.on w:.th respect DA
to the-ac,tion to be 'baken ‘on such application. S -. s v R

T . The Swias American Corpora‘h:.on in’ apply:mg for release of this
property advised ‘that Mrs.. ‘von Guttenberg was born in Bohemia. The Swiss.
officials have advised that ‘she has been. a Swiss c:.tize:;‘s:.nce birth and
that. she acquired. German c:.t:.zenship by marriage. ‘She eided in Gemany
througho‘ t World War IT and is still.a resident-of -that eou.n‘bry. On the

‘basis of|the foregoing mfermation, it must. be concluded that she is a na- o
t:Lonal 0f: Gemany R _ L e

' 1 The appl:.oan't. olaim.s* that the subject was a persecuted person and
submitte ‘as-proef thereof a copy of .a letter, dated Apr:Ll 20, 1949, from the
Bavarian Compensation Office s which letter granted the aubject a temporary
survivor |annuity income and-suggested that-she i‘ile an app]ica‘b:.on for :
pemanen y annuity after oonsideration of. any need by the subject for welfare
assistange. .On the basis ‘of ‘this claim the case, wWas. referred to the Overseas’
Branch for investigatien .and. a report of such investigation has been received,
It has bgen determined from the information submitted tiat thers is no evi-
dence.that Princess wvon' ‘Guttenberg was a persecuted porson within the mean- -
ing of Se¢etion 32 of the Trading with the Enemy Act, as' ‘amended, and for

your -information there 'is ‘attached hereto a copy. oi‘ a memorandum settlng
i‘orth in deta:.l the ’oas:.s for- such conclusion. ‘ ,

‘ Inasmuch as . the subgect is a nat:.onal of Gemény and there is no‘
ev:.dence that she’' was a persecuted. person,. it has been determined that the

-property described in the license application and presex?tly in the custody

of-the Svpiss Amerlcan Corporation and Brmm Brothers Harrim:m and Co. will

N “ B x" ‘_. S
. , 7 5 . | i R

It is recommen@ed therefore that tl}e license appllcatn.on for the =
release of such’ ‘property be denied and a copy’ of this m orandum, %together
with the: license: application has. been’ forwarded to Mr. g:ooks "Fore:.gn ‘
Funds Sev 'bion, fer appropriate action.; / M o .
U It is suggested that after the attached propoSed order has been .
executed, you hold the vesting pack and advise Mr. Brool%s of the actlon taken,
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MEMORANDUM TO: Harold I. Baynton
Assistant Attorney General
Director, Office of Alien Property
FROM: Philip Blacklow ,
Acting Chief, Operations Bran
! SUBJECT: Becurities owned by and debts owing to the

; Union Investment Corporetion, Inc., Panams
‘ F-28-31199 ,

JURISDICTION:

Union Investment Corporation, Inc., Panama, 1s & corpora-

| tion, assoclation or other business orgenization organized under the

i laws of the Republic of Panasma with 1ts principal place of business
in the city of Panama, Republic of Penama, A license application
No. 865039, dated May 4, 1950 filed by the Credit Suisse, Berne,
requests the release of a portien of blocked funds held in part by
Brown Brothers Harriman & Co., and in part by The National City Bank

5 of New York which funds are Peneficlally owned by the subject

| corporation. ‘

i OWNERSHIP AND CONTROL:

| Documents submitted in connection with the license appli-

' catlon disclose that the Union Investment Corporation, Inc., Panama,

| is owned and controlled equally by Dr. Georg Berth and R. C.. '

: Welgmann Nachlass, natlonels and reesidents of Germany and by Mra,

! Ingeburg Passaglia-Barth, a natlonal of Italy. The aforesaid docu-

! ments also revealed additional property within the United States
beneficlally owvned by the subject corporation., The total value of
all known property is $58,798.60, o

RECOMMENBATTION:

Inasmuch as a majority of the stock of the Union Invest-
ment, Corporation, Inc., Paname, is owned and controlled by nationals
of Germany (66 2/3%), 1t 1s conoluded thet the Union Investment Corpora-
tion, Inc., Paname, is & national ¢f Germany. Accordingly, it is
recommended that the property within the United States owned by te-

subjJect corporation be vested,

P, B.

1012~51
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DEPARIMENT OF STATE

Washington

'(//;; Reply refer to April 18, 1951

1/E 611.62231/4=951

My dear Mr. Baynton:

Reference is mede to your letter of April 9, 1951,
DS:aer, F-28-31199, requesting the Department's comments
on the proposed vesting of certain securities owned by
and debts owing to Union Investment Corporation, Inc.

The Department has noted the memorandum accompanying
your letter that in as much as a majority of the stock of
the Union Investment Corporation, Inc., Panama, is owned
end controlled by nationels of Germany, it is concluded
that the Union Investment Corporation, Inc, is a national
of Germany.

Under the circumstences, the Depertment has no ob-
jection to the vesting of the assets in question but may
wish to consider with you at a future date the protection
to be afforded any non-enemy interests,

Sincerely yours,

Prr—

e
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Re: Securities owned by and debts owing to
Union Investment Corporation, Inc.

Under the authority of the Trading with the Enemy Act, as amended, Executive
Order 9193, as amended, and Executive Order 9788, and pursuant to law, after
investigation, 1t 1s hereby found:

l. That Dr. Georg Barth, whose last known address is Samstagstrasse 2,
Lauf bel Nuernberg, Germany, is a resident of Germeny and a national
of a designated enemy country (Germeny);

2, That R, C. Welgmann Nachlass, whose last known address 1is
Welgmannstrasse 27, Lauf bel Nuernberg, Germany, is a resident of
Germany and a national of a designated enemy country (Germany);

3. That Union Investment Corporation, Inc., Panama, Republic of Panama,
is a corporation, partnership, association or other business
organizetion, organized under the laws of Paname, Republic of
Panama, whose principel place of business 1s located in the City
of Panama, Republic of Panama, and 1s, or since the effective date
of Executive Order 8389, as amended, has been controlled by, or a
substantial part of the stock of which is, or has heen owned or
controlled by, directly or indirectly, the eforesaid Dr. Georg
Barth end R. C. Weiguwann Nachlass, and is a national of a designated
enemy country - (Germany); ‘

4, That the property describved as follows:

&. Those certain debts.or other obligations, matured or
unmatured, evidenced by ten (10) New York Central Rail-
road 4% Ref, & Tmp. Mtge. "A" bonds, due 2013, each of
$1,000,00 face value and numbered as follows: -

34862 67647 92296
35164 92294 80201
52480 92295 90395

98240

together with any and all accruals to the aforesald debts
or other obligations, and any end all rights to demand,
enforce and collect the same,

b. Three Hundred Fifty (350) shares of common stogk of
International Packers Limited, 50 Broadway, New York,
New York, a corporation .orgenized under the laws of the
State of Delaware, evidenced by certificate numbered
CO12637 for 50 shares and certificates numbered C15074/76
for 100 shares each, sald certificates registered in
the nams of Hurley & Co., together with all declared and
unpaid dividends thereon,

c. One Hundred Forty (140) shares of no par velus common
stock of South Porto Rico Sugar Company, 15 Exchange
Plgce,_gbrgey City, New Jersey, a corporation organized



Under the authority of the Trading with the Enemy Act, as amended, Executilve
Order 9193, as amended, and Executive Order 9788, and pursuvant to law, after
investigation, it 1s hereby found:

l.

2.

3.

That Dr. Georg Barth, whose last known address is Samstagstrasse 2,
Lauf bel Nuernberg, Germeny, is a resident of Germeny and a national
of a designated enemy country (Germany);

That R. C. Welgmann Nachlasa, whose last known address is
Welgmennstrasse 27, Leuf bei Nuernberg, Germany, is a resident of
Germany and a national of a designated enemy country (Germany );

That Union Investment Corporation, Inc., Panama, Republic of Panama,
is a corporation, pertnership, association or other business
organizetion, organized under the laws of Panama, Republic of
Panema, whose principal place of business is located in the City

of Panama, Republic of Panesma, and 1s, or since the effective date
of Executive Order 8389, as amended, has been controlled by, or a
substantial pert of the stock of which is, or has been owned or
controlled by, directly or indirectly, the aforesald Dr. Georg
Barth end R, C. Woigmann Nechlass, and is a national of a designated
enemy country(Germany); :

That the property describved as follows:

&, Those certain debts or other obligations, matured or
unwatured, evidenced by ten (10) New York Central Rail-
road 43% Ref, & Tmp. Mtge. "A" bonds, due 2013, each of
$1,000,00 face value and numbered as follows: -

34862 67647 92296
35164 92294 80201
52480 92295 90395

98240

together w@th any and all accruals to the aforesaid debts:
or other obligations, and any and all rights to demand,
enforce and collect the same,

b. Three Hundred Fifty (350) shares of common stogk of
International Packers Limited, 50 Broadway, New York,
New York, a corporation organized under the laws of the
State of Dolaware, evidenced by certificate numbered
C012637 for 50 shares and certificates numbered C150T4/T6
for 100 shares each, sald certificates registered in
the name of Hurley & Co., together with all declared and
unpaid dividends thereon,

c. One Hundred Forty (140) shares of no par velue common
stock of South Porto Rico Sugar Company, 15 Exchange
Place, Jersey City, New Jersey, & corporation organized
under the laws of the State of New Jersey, evidenced by
certificate numbered C097853 for 40 shares and certificate
numbered C61365 for 100 shares, sald certificates registered
in the name of Hurley & Co.;-together with all declared and
.unpaid dividends thereon,

d. One Hundred Forty (140) sheres of no per value common stock §%>-
of Cerro de Pasco Copper Corporation, 40 Wall Street, New 1;
York, New York, a corporation organized under the laws of :
the 8tate of New York, evidenced by certificate numbered
0241843 for 40 shares and certificate numbered 129826 for
100 shares, aaid certificates registered in the name of éé%?) :

Hurley & Cqo., together with all declared and unpaid dgyiaende
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6. That certain debt or other obligation of Brown Brothers
Harriman & Co., 59 Wall Street, New York 5, New York,
in the smount of $14,472,90 as of September 8, 1949,
representing a vortion of funds on deposit in a "General
Ruling No. § Account” Keld for Credls Sulese, Berne, main-
tained by the aforesald company, together with .y and
all accruals to the aforesaid dsbt or other obligation,
and any and all rights to demand, enforce and collect
the seme, and

f. That certain debt or other obligation of The National
City Bank of New York, 55 Wall Street, New York, New York,
in the amount of $16,405.70 as of Sertemver 8, 1549,
representing a portion of funds on deposit in a Current
Account held for Credit Sulsse, Berne, malntalned by the
aforesald bank, together with any and all accruals to the
aforesaid debt or other obligation, and any and all rights
to demand, enforce end collect the same,

is property within the United States owned or controlled by, payable
or deliverable to, held on behalf of or on account of, or owing to,
or which 1s evidence of ownership or control by, Union Investment
Corporetion, Inc., Panama, the aforesald national of a designated
enemy country (Germeny); ' .

and it 1s hereby determined:

5. That Union Investment Corporation, Inc., Panema, 1s controlled by
or acting for or on behalf of a designated enemy country (Germany3
or persons within such country and i1s a national of a designated
enemy country (Germany);

6. That to the extent that the persons named in subparagraphs 1, 2 and
3 hereof are not within a designated enemy country, the national
interest of the United States requires that such persons be treated
as nationals of a designated enemy country (Germany).

All determinatibns and all actlion required by'l&w, including appropriate
consultation and certification, having been made and taken, and, 1t being deemed
necessary in the national interest, ’

THERE IS HEREBY. VESTED in the Attornmey General of the United States the
property described above, to be held, used, administered, liquidated, sold or
otherwise dealt with in the interest of and for the benefit of the United States.

The terms "naﬁidnal" and "designﬁted enemy country" as used herein shall
have the meanings .prescribed in sectlon 10 of Executive Order 9193, as amended.

(40 stat. 411, 50 U.S.C, App. 13 55 Stat. 839, 50 U.S.C. App. Sup. 616; Pub.
Law 322, 79th Cong., 60 Stat, 50; Pub, Law 671, 79th Cong., 60 Stat. 925; E.O.
0193, July 6, 1942, 7 F.R. 5205, 3 CFR, Cum. Supp.; E.0. 9567, June 8, 1945,
10 F.R. 6917, 3 CFR; 1945 Supp.; E.0. 9788, Oct. 1k, 1946, 11 F.R. 11981)

Executed at Weshineton. D.C. - on +  April 25. 1951.
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in the amount of $14,472.90 as of September 8, 1949,
representing a portion of funds on deposit in & "General
Ruling No. 6 Account” Held €or Credlt Sulsse, Berne, main-
tained by the aforesald company, together with w.y and

all accruals to the aforesaid dsbt or cther obligation,
and any and all rights to demand, enforce and collect

the same, and

f. That certain debt or other obligation of The National
City Bank of New York, 55 Wall Street, New York, New York,
in the amount of $16,ﬁo5.7o as of Serptember 8, 149,
representing a portion of funds on deposit in & Current
Account held for Credit Sulsse, Berre, maintalned by the
aforesald bank, together with any and all accruals to the
aforesaid debt or other obligation, and any and all rights
to demand, enforce and collect the same,

is property within the United States owned or controlled by, payable
or deliverable to, held on behalf of or on account of, or owing to,
or which 1s evidence of ownership or control by, Union Investment
Corporation, Inc,, Panama, the aforesald national of a designated
enemy country (Germany); ‘

and 1t 1s hereby determined:

5« That Union Investment Corporation, Inc., Panama, is controlled by
or acting for or on behalf of a designated enemy country (Germanys
or persons within such country and is a national of a designated
enemy country (Germany);

6. That to the’ extent that the persons named in subparegraphs 1, 2 and
3 hereof are not within a designated enemy country, the national
interest of the United States requires that such persons be treated
as nationals of a designated enemy country (Germany).

All determinatibns and all action required byvlaw, including appropriate
consultation and certification, having been made and taken, and, 1t being deemed
necessary in the national interest, - '

THERE IS HEREBY VESTED in the Attorney General of the Unlted States the
property described above, to be held, used, administered, liquidated, sold or
otherwlse dealt wiﬁh In the 1nt9reat of and for the benefit of the United States.

The terms "naﬁiénal" and "designated enemy country" as used herein shall
have the meanings .prescribed in section 10 of Executive Order 9193, as amended.

(40 stat. 411, 50 :'f;tf;s.c. Appe 13 55 Stat. 839, 50 U.S.C. App. Sup. 616; Pub.

Law 322, T9th Cong., 60 Stat, 50; Pub, Lew 671, 79th Cong., 60 Stat. 925; E.O.

0193, July 6, 1942, T F.R. 5205, 3 CFR, Cum. Supp.; E.0. 9567, June 8, 1945,
Executed at Wééhington, D.C.,'dn v Bpril2s, 1951,

For the Attorney General:

(Blgned) Rarold I. Baynton

Harold I. Baynton
e Assistant Attorney General
S Director, Office of Alien Property

(0fficial Seal)




Document 25

Documents: Treasury Department Memo and Related Newspaper Atticle

Dates: October 23, 1943 / April 29, 1942

The Treasury Department memo outlines specific regulations for the disclosure and divestiture of
“enemy national” assets, even after the war. In their extensive dealings with such clients, Bush and
the Harrimans failed to disclose their relationships, and in some instances actively tried to conceal

them, in direct violation of the Treasury Department guidelines.

The newspaper article, which ran in the New York Herald Tribune in April 1942 — four months before
the government began seizing the primary Bush-Hartiman-managed Nazi front enterprises —
reporting that the Board of Economic Warfare had concerns about the kinds of business
relationships American companies were secretly having with “enemy national” clients, to the
detriment of the US. Stll, the Bushes and Harrimans did not disclose, nor did they divest

themselves of, such client assets.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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The Treasury Department today issued regulations relating to
frozen domestic securities accounts of banks and other financial in-
stitutions located in countries blocked under the freezing order.
The new regulations, officially styled General Ruling No. 17, consti-
tute a further measure to prevent Axis nationals and Axis sympathizers
from cloaking their securities holdings and financial transactions in
in the United States.

Securities accounts maintained in the United States in the name
of foreign financial institutions are known to contain securities
beneficially owned by clients o%customers of such - institutions, How-
ever, such securities are in no way differentiated from securities
owned by the foreign financial institution itself. Ifsecurities held
in an account of a foreign financial institution. are sold, the pro-
ceeds revert to its general blocked account. However, this may mean
that the foreign financial institution will credit the proceeds in
its home office to the account of the beneficial owner of the securi-
ties. Such owner might well be an Axis national who would thus re-
ceive the benefits of free foreign exchange. Furthermore, such Axis
national might have‘acquired his “ownership’, either literally or
figuratively, at the point of a gun.

., For some time the Treasury has been scrutinizing this situation
and its various ramifications. Controls have been imposed in specific
cases, and today'’'s ruling formalizes such controls in'a general manner.

Under General Ruling No. 17 there may not be any sales or pur-
chases of securities or receipt of income on securities held in the
account of a foreign financial institution within a blocked country.
unless the banking institution in the United States which holds the
securities has complete information as to the past and present bene-
ficial ownership of the securities. As analternative to the obtaining
of such information, the banking institution in the United States may
conduct such securities transactions on the basis of a certification
obtained from the foreign financial institution. The terms of the
certification are specifically spelled out in the new regulations.
Among other things, they require such foreign institutions to commit

themselves to submit, upon request, full evidence of beneficial owner-
ship of the securities.

In order to avoid creating additional burdens for domestic cou-
pon and dividend paying agents and to minimize possible losses where
neither such information nor certification is available, the regu-
lations also permit sales of securities and the receipt of dividends
and interest thereon, provided the proceeds are deposited into a
specially restricted account called a General Ruling No. 6 account.

The new regulations exempt from their operation every transaction
effected under the general licenses extended to Portugal, Spain,
Sweden and Switzerland or their central banks, However, it is to be
noted that such general licenses contain restrictive provisions sim-
ilar to those incorporated into the new regulations. Thus, in using
their general licenses, these neutral countries commit themselves not
to engage in any transaction involving Axis nationals or Axis interests.
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Sales to "Agents
Of Axis Laid to

Col. Lord Tells Chamber
 Many Acted in Collusion
- to Export Vital Materials|

‘By Jack. Steele

. * ¥rom the Herald Tribune Bureaw

"CHICAGO,. April 28.—A charge
|that many American concerns have
attempted %o act in collusion with
blacklisted. foreign .companies: in
shipping critical -war materials out
of this country was made today by
Colonel Royal B. Lord,assistant’ di~
réctor- of ' the Board of : Economic
Warfare, 'in & speech before the
thirtieth ; .annual meeting of ‘the
Chambet of. Commerce of the United
States at Hotel Stevens. -~ __ .

~"Colonel  Lord reported that black-
isted :individuals: and firms, in, thelr

U. S. Concerns|

attempts to obtain’raw materials
and products needed by’ the Axis,
haddeveloped to a-high degree the
use of agents or *“cloaks” to place
and accept delivery of orders for
them. :
Despite the efforts of the Board
of Economic Warfare to uncover
|these “cloaks” and halt thelr Sub-
| terfuges, some American manufac-
turers and -exporters are - still co-
Joperating with them, he asserted,:
“Unfortunately, some types "of
cloaking cannot be successfully per-
petuated without collusion on the
part of United States firms,” he sald.
#A number of in¢idents in which

fie supplier. existed have been un-
L covered.”. o Co ’
4. Cites Collusion Example

, Colonel Lord ¢ited, as a “good ex-
‘ample™ .of. such. collusion, the cage
: lof & blacklisted - concern *which ata
/| tempts to obtain goodséor raw ma-.
i | terials -from.an Ameritan. company
By placing ' the.order 1h the name
r{of ‘an’ officlal or employee instead

a—

| use of a:confidential list of all part-
r d!m_tgxs-: and’: epapl

collusion on the part of the domes-|

of 'the nameé of ‘the concerri: The}
Board of Economic Warfare ‘usually |
discovers ‘the “attempt'ithrough yine|

off

-|day’s 'wqu-»instead of recording|-

i|of the nation young men'p
|fit for: service in Fhe Air, Forces,

j| that. the Americ
/| and’ manir-of 14 leaders still do not|!
'| appreciate the reed.for “morale of
‘|the fighting kind" at homé ‘and for|
‘| hard work to produce-the: weapons|,

before we can start to win it, for toj,

: s
ir superiority need-
. Hevsald such’a|!
“per. cent|.

n 'l??sic.&l.ly--i

Mr, ‘Rickenbacker, “'who s/ presi~
dent. of ‘Eastern Lines, ‘asserted
eople .generally

mnecessary for victory. : |
' " Sees Five-Year War

|" He. predicted that:it' would take a|.

mininim of: five ' years for ‘thel:
‘United Nations to win a declsive|:
victory: and- possibly ‘ten years, and|:
added ! “The passage of time doest
not necessarily favor the demdocra-|,
cies, It istypical of all our selflsh-|.
ness that we expect a clock to do aj.

' “T. have heard it stated that the|
war. will. be over in two years,” hel.
said. “This'is true—it may be over|'
m,’.two years'if we keep on losing d

‘e must stop “losing “the war|

date we have lost the war. In fivel'
months, our military failures have|-
‘already prolonged the war two years||
beyond -what 1t should have ‘been.”
Mr. Rickenbacker, who' has: just
completed.-a '15,000-mile flying tour

/|-of. pilot training centers, at the re-
i|'quest of General H. H. Arnold, chief |

| of the Army Air Forces, sald that he|
i| had -found' an abundance of “fight-
ing morale” among the' young. men
in service, ~ £ e |
" Calls;Home Morale Poor e L
“But, that: cannot be, said’ of .thel.
‘people back home,” he noted. “Ii
{ have' the feeling, after.my long|
| fight, that something has nob yet
‘happened in the American’ Heart
that needs. to happen. Proef of .ourf:
selfishness, ‘greed, politics, indiffer-|:
ence and -complacency s -evident ony
gvery highway. and byway 'of ~this
| counttry, day and night.’, R '
. Albert W, Hawkes, president of |’
| the Chamber of Commerce, in his
keynote address to the meeting this
| morning, called - upon government|
| management- and labot:to co-operate |
lin . spirit. and action to build thel:
| unity, needed to save America_from|.
destruction in the war. o
“7 urge government to stop- all]
funnecessary and unjustified ajtacks
lupon the units of our economic life
| whose full co-operation is required
to win the war of production,” he
sald. “I urge' those in business to
desist in their criticism of those in
authority; except in the instances
|that are vital .to the . preservation :
llof our form of government, our way
'iof life, and the final victory “we
mouist achieve” : ik
| Mr. Hawkes, who is president of
Congoleum-Nairn, Inc., and & mem-
ber of the War Labor Board, alspl
called every industrial executive ' 7
||take silent council.with himself and
| council with his associates to see it
‘the thiggs he is doing in his own

[things he would be satisfied with if
! LSTama A tha men and some
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Document 26

Documents: Newspaper Article and Letter from Prescott Bush

Date: July 7, 1942 / July 8, 1942

This New York Journal American appeared a little more than a month before the seizure of the first

Bush-Walker-Harriman enterprise, Hamburg-American Line.

The day after this article appeared, Prescott Bush wrote the letter to the editor.

‘These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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July 8, l94g.

Ve G want tu congratulate yod upon your pieca rsapecting
‘Hallnﬁtrastanoing Its Shere in ‘Rar® which eppsared on June llth,v
and elso on the geries which you ere running - "Wall Street in'
4he War®. I have noted some of these personal sketches with '
interest but, naturally, wss most interested in the one comcira
ing ¥W. A. Harriman. 'All that you seid sbout him is quite trud,
even though the necessity for brevity required your leaving out-

of the sketch some rather importent details, such as the féct :
‘that he has flowm repeatedly back and forth across the Atlantic, and
all ‘through the Middle East war area ‘of'ten wnder hazardous con
ditions, not to mention great discomfort. His perfofu&ﬁca and *

- -whole attitude has been s -source of 1napiration ¢ -

partnsra and friends..’

we &re not unappreciative af your generous comments about hiu.

In general, I might add that your editorials ere darn
good and quite stimulating to the *Streett.

Sincerely yours,

Pregcott S. Bush.

PSBiK.

I thought, tharefore, that you migbt like to kuow that
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Document 27

Document Set: Memo of Conversation Between W. Averell Harriman and Field Marshall Smuts

Date: October 28, 1942

This document shows that on the same day that two of his primary U.S. Nazi front enterprises
Holland-American Trading Corporation and Seamless Steel Equipment — were being seized by the
US. government, W. Averell Harriman represented the U.S.. government in a meeting with Field

Marshall Smuts in London regarding the war effort against the Nazis.

At the time, Harriman was setving as President Franklin Delano Roosevelt’s personal representative

to the United Kingdom during the toughest years of the war.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congtess. Somc of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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W. A. Harriman - Memorandum of C

' - - .
Marshal Smuts,Wednesday morning*i;};'m,.i e
South Africa House, London i

The Field Marshal sald that he wanted to talk to

me about the President's invitation for him to go to the
United States.

He sald it was quite 1mpossible for him to do it i
at this time. He could not be away that long and le wanted ,
to remain here at least for the next two weeks.

His reasons for wanting to go to America were: |

1/ To express to the President his hope that the
energles of the United States would be thrown as far as
practicable into immediate impact on the enemy. He hoped that
1f this policy were pursued the knockout on Germany could be
delivered during the year 1944, 1If, however, the United Sfates
diverted its energles to developing an enormous army, the war |
would be prolonged. England was becoming tired. Morale was |

still good but the longer we waited the less would be the stref
of Britailn. }

I asked him what slze he considered the army shom
be. He sald he was thoroughly satisfied with the army which h%
understands Secretary Stimson said would be developed somewhere
between 3,500,000 and 4,000,000 men, He hoped our energies mom
be devoted to the building of ships, aircraft, and munitions th

could be put into use promptly not onlJ by our trddéps but by
the other United Natlons.

2/ He was disturbed by the recent anti-British
articles and Willkie'!s speech indicating misunderstanding of
Britaint's imperlalistic aims. Indla was a problem but the
present circumstances were not Britaint!s fault but due to
difficulties within the country. He hoped that his presence in

America might clear up misunderstanding about the British “mnir
and Britain's imperialism.

e S R L e u.l,]‘

He considered Churchill the only man in Britain mko
could carry the war through. The rest of them were second and
third raters without the necessary courage or imagination. He.
hoped that the Presldent would cooperate in discouraging the f
Prime Minister's trips by alr to dlstant places. He found him'
in reasonably good health and vigor, but he was living on his g

capltal and this must be conserved.

Y,

P R
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We dlscussed the Field Marshal's going to America
at a later date via the Brazilian route which he considered
feasible and would bear in mind. -

. He agked me to tell the President of his great
desire to come 1f 1t would help, but he could not be away
too often or too long at a time. |

He expressed the hope that he could keep in touch
with me and saild he would appreciate my informing him of any
developments or regarding matters in America which I might {
think would be of interest to him. :
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Document 28

Document Set: Relationship of Bush and Harrimans to Warburg family

Date: 1923-29

These documents establish that Bush and the Harrimans maintained a business relationship directly

with members of the powerful Warburg family as Hitler began his rise to power.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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INTERNATIONAL MANHATTAN COMPANY

INCORPORATED

52 CEDAR STREET
CABLE ADDRESS
INTERMANOC NEW YORK

gz %
% < o
e
7, %

Novefaber 19, 1929.

Dear Averell,

In reference to the letter which W. A. Harri-

man & Co., Inc., and Field Glore & Co., are today writing

to the Manhattan Company offering to underwrite

$ 22,500,000 of new stock, this is to confim that the
basis of this underwriting account is a conto trio between

the two of you and my father, and that he shares in the

total risk to the extent of one third of the actusal commit-
ment which you are taking.

As you know, we have verbally placed some
sub-participations, which we shall try to get confirmed
in writing today or tomorrow. The 1list as it stands at

present, is as follows:

e S P L Ty o

Harriman - $4,500,000 i
Warburgs o - 4,500,000 ;
Field ‘ 3,000,000 y
X.L. 2,000,000
Chase : ‘ 2,000,000
American Founders 2,000,000
Lehman DBrothers 1,620,000
Otone Webster 1,000,000
Tiee Higginoon _ 500,000
Bukers ‘ 500,000
American Internat!l Corp. 750,000
Flrgt of Bogston | 500,000
Marlne Troot ﬁu”»“ : £51,200

St BVY DO




JGLASS OF SERVICE DESIRED \_
DOMESTIC —CABLE ,*

tececram Y| FuLL rate

DAY LETTER| | DEFERRED
NIGHT o L CABLE Bl
" MEssAGE| | ' LETTER
NIGHT "WEEK END
‘1 LEYTER T LETTER

B b




: Thxs is a full-tate
“Telegram or Cable--

am_unless its de«

erred characteris -
dlwted by a suitt 1 L
sign above or prey .
ing the address.

NEWCOME CARLTON PRESIDENT

HE O A 3 Pkt Y
J. C. WILLEVER, FIRST VICE-PRESIDENT AW

i

" 'NL= Nigh Letter ;.

"LCO = Deferred Cable’ " "

NLT = Cable Letter

WLT = W::_;:-End_. Letter

N

I

'IHE QUICKEST SUREST AND SAFEST WAY TO SEND MONEY'IS

s

-rsta g.:l,c&mmﬁ_and day l.r:.l.te-m md thc time of mee:pt at destination as shown o:ta.lx messages, is B’PANDAiiD '.l‘lhﬁ]:_--

BY TELEGRAPH OR|CABLE




Ci.ASS OF SERVICE DESIRED \
JOMESTIC S CABLE

LigraM | | FULL RATE

# LETTER| ' | DEFERRED

GHT v Ji. | GABLE
MIISSAGE U LETTER
GIIT i WEEK END
"LETTER LETTER
E:ia ahm:.dcbeckclauo( :;;l-lﬁ“
otherwise mesaage
:aﬁmi ted ”i a full-rate
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Document 29

Document: Harriman Fifteen Corporation Investments

Date: February 28, 1931

This document confirms the Bush-Harriman relationships with Silesian Holding Co. and
Consolidated Silesian Steel, which reportedly profited from slave labor at Auschwitz, as reported by
Newsweek Polska in March 2003 and by noted former U.S. Justice Department Nazi war crimes
prosecutor John Loftus in the 1990s. Nevertheless, no U.S. newspaper or TV news program printed

these facts, then or now.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.



O

HARRIMAN FIFTEEN CORPORATION

SECURITIES POSITION

FEBRUARY 28, 1631

20

o 233 nAu) .
44992 "B") Aero Supply Mfge Co. . 451,118.40
46861 American Ship & Commerce ~ 58,57¢.25
100 American Russian Industrial Syndicate -
- 20800 Atlantic Fruit & Sugar Ccamon’ 5,200.00
$277,500 " " " 8s-1949 6,937+50
120 . Brady Brass Company Common 32,400.00
$ 2,000 Columbia Textile Coe lst 7s=1942 200.00
31177 Compair 0il Company Common -
v 3422 Compo Shoe Machinery Corp. Common 3,422.00
8000 Consolidated Silesian Steel Preferred 1,000.00
60072 - Cuban Dominican Sugar Corp. Common 180,216.00
5995 2/3 Electric Shovel Goal Corp. Common -
5685 °°  Hardshell Mining Company Common - 21l.71
$100,000 Inter-Ocean 0il Co. 7s~1935 C/D 25,000.00 f
9200 National Bearing Metzls Corp. Common 432,400.00 j
3850 - Russian Finance & Construction Corp. Preferred - i
5200 1 « " ] " Commou - ﬁ
32576 Silesian Holding Cos V.T.Cs 1,628,800.00 H
661 Sugar Estates of the Oriente $8 Cum. Pfde 9,935.00 %
% 7500 C/Ds Wedgwood Investing Corp. Common - ¢7,500.00 g
$ 44,000 City of Lakeworth, Fla. 6% Ser. Jl & JL 22,0004 00 :
$237,000 " " " Jlg & Jls 118,500.00 4
$260,000 " " oo Mls & Sls 130,000.00 4
58,000 Clty of Wildwood, Fla. &4 Ser. M1 & S1 43,500.00 :‘
!
$ 3,216.706.56 }
|
X On or about May lst, 1931 = 2500 shares of Tri Continmental Corpe Common f
be received in exchange for 7500 Shares of Wedgwood Common. 3
i
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Document 30

Document: Letter Regarding Patriotic Activities of Brown Brothers Hartiman

Date: August 12, 1924

This document shows that just days before the seizure of their first U.S. business under The Trading
with the Enemy Act, Brown Brothers Harriman partner Knight Woolley wrote this letter ta W.
Averell Harriman advising him that the firm would send food packages to former banking associates
from London who were being held as prisoners of war in Germany. This was one of a number of
pro-active “PR” activities undertaken by the Bush and Harriman.s to conceal their illegal Nz;zi

dealings after the U.S. entered the war.

“These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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BROWNBROTHERS HARRIMAN & Co, 39 WALL STREEF, NEW YORK

j H

P ;i‘ -
BUSINESS ESTARLISHED 1818 -

R S CAnm; ADDRFESS “‘SHIPLEY-NEW YORK"”
fikiy Ry BRIVATE BANKERS August 12, 1942
et e, Bl

AIR MATL

Dgarafyeradlinornous hit with owr voolons By
gnd a5 & result L &m gure that ony Ldueiomn

0 beaking correspondents
[ ! i paitiing conoections are on &
moh relathinksIsfonzgtetoemailsto yousqurphalf-year statementiasing all
ofi;June 30, which,I am.tharefore enclosing..«sThestotal deposits of the |
$139,000,000-plusy,isys0fycourse, a newyallqtimeshigh¢for ourofiirm. |
It is something we can be quite proud of, as most of the New York
banks lost-.deposits.in the.firstisixsmonthssof,thencurrentsyears. On
theother hand,,our earningsyare;offya littletfuomea year,agossdueifors
the most part.to.theirapid.declinesingtheryvolumgnof our commercial
letter of credit and acceptance business. The Japs, of course, put
an end toyvourrlarge gubber business whenthey,took Singapore and the
Dutch East Indies; and since then the importation of a number of

other ‘ for us,.has,bgen more or less taken over by
Government Agencies. The decline in incoume is being slowly made up
by increased holdings of Governments. T

35 TET AT s uf’ SRy - :r“.: 5 x ¥ m“’)w "‘W"‘!-

O AR o 4 41 O
The' only ‘other ‘major!problem wefare now facing is the loss of
key members of our personnel to'the apmed services. As you know,
John West.ighinighe Navy Department in’Washington, and a week ago
RPelhamyCurtisybecame a First Lieutenant in the Army and is now at
WrightnEield.s«Furthermore, we' expect' to lose in the next sixty days
Don:Walker, BilliStetson, McPherson and, from our Chicago Office,
Chanlie Eliason,.iuiWe are adjusting the organization satisfactorily,
however, and these departuresw§hwu%thqﬁﬁ;g}erfere with our ability 7

SN

to carry on properly and efficiently.” *

- At the moment, Ray and Thgtcher are away on holidays, while j
Bunny, Pres and I are carrying on. Pres's work with the U.S5.0. is :
gradually drawing to a close, so that he is back in the office almost '
all the time. As National Chairman of the U.S.0. he has done a
splendid job and has made a real reputation for himself as an individual’
with reflected glory for our firm.

One more thing. Beginning about a year-and-a-half ago, I
wrote letters on behalf of our firm to our principal London banks
of fering to send each month Red Cross food packages to all former
members of their staffs now prisoners of war in Germany. In toto,
we have sent about 1550 packages to about 130 prisoners - the majority
of these going to men of Barclays Bank, Lloyds Bank, Martins Bank,
Commercial Bank of Scotland, and Brown-Shipley, in this order.
(M. Samuel & Co. had no prisoners of war). Recently the American
Red Cross and the International Red Cross have discontinued the :
sending of packages to identified prisoners, which, unfortunately, ﬁ
puts a stop to these remittances as far as we are concerned. At 1
the time we started this in the spring of 1941, we felt that it would be:

our firm's contribution to the British war effort. Incidentally, it




Hon. W. A. Harriman,
‘London, England.

has made an enormous hit with our various British banking correspondents
and as a result I am sure that our London banking connections are on a
much firmer basis than ever before in our history. I am mentioning all
this simply so that you may be informed in case you run into any of the
officials of the above banks who may mention the matter to you.

We are all Very grouu of the outstanm.ng job you are doing in
London, an,d, never a day passes that we are.not .asked by various friends

and clients how you are and what we hear from you.
Witﬁa%ﬂffa,ctl‘onatevregards from all, I am,
BN Wi (T RTE

mn fark, 4, Y. ‘As ever,

P A, Mool Jenen
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Document 31

Document: Stock Values of Bush and Harriman Shares in Union Banking Cotporation

Date: August 24, 1942

This document shows the relative values of the Union Banking Corporation (UBC) shares owned by
E. Roland Harriman and Prescott Bush as of June 14, 1941. The value of Bush’s one share was

$175, Hartiman’s 3,991 shares — $699,823.

In 1951, Hartiman and Bush received $1.5 million in compensation for their holdings in UBC,
which according to the phony Prescott Bush biography published in 2003 — and the tale Bush and

his partners told investigators in 1942 — had merely been “an unpaid service for a client.”

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassificd and cleared for public release as of September 13, 2003. Four days later, on Scptember 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.
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REPRODUCED AT THE NATIONAL ARCHIVES

: 00 SERIES C-2::.0 Be Used by Organizations to Report Interes.s of Na-
tionals in Holdings of Financial Securities. (Instruction 2)

20

Nationality.—The :
cerning whose property report is

person #&on-

being made is a national of the

BEFORE PREPARING THIS REPORT READ CAREFULLY THE INSTRUCTIONS IN SECTIONS I,
II, 111, AND VI OF PUBLIC CIRCULAR No. 4

following country or countries (In-
struction 10):

Holland
TO THE SECRETARY OF THE TREASURY: ‘
The undersigned, pursuant to the Regulations of April 10, 1940, as amended, issued
under Executive Order No. 8389, as amended, hereby makes the following report:
Number 1

PART A: NAME OF NATIONAL INTERESTED IN SECURITIES.

(Instruction 9 (a)

Name _BANK VOOR HANDEL EN SCHEEPVAART, N.V.
. {First name) (Middle name) (Last name)
) (Number) (Street) (City) (State or country)
Holland

Citizen of or organized under the laws of

PART B: NAME OF ORGANIZATION ISSUING SECURITIES (Instruction 11).

UNION BANKING CORP.
Investment Compwany Incorporated in New York State
National of Holland

PART C: TYPE AND TITLE OF SECURITY (Instruction 12).
1. Common Stock

2, Capital Stock of Union Banking Corp. Par Value $100.
3. Book Value per share, June 14, 1941-$175.35

PART D: SECURITY HOLDINGS IN WHICH NATIONAL HAD AN INTEREST (Instruction 13).

39 Broadway, New York, N.Y.

FOR TREASURY USE ONLY '
Al 3B

N 5L

6C

S .

;< 20n LR

'8T ﬂ

10N 1_19 )
1R -
138

1P l1es|

o oo s rmes e | TSR PR | (0 Mt Yiyor 958 8 | (@) Do Do on e

- June 14, 1841 June 1, 1040 June 14, 1941 June 1, 1940 June 14, 1841 June 1, 1940

. E.Roland Harriman 3,991 | 3,991 [699,823 699,823 | None | None

2. Cornelis ILievense 4 4 702 702 | _." "

3. H.D.Pennington 1 1 175 .-175 " H

4. Bay. Morris . 1 1 175 175 " "

5. HadoXouwenhoven ... 1 il 175 175 .1 "

6. LG GROCRINEET ooooeeee 1 i 175 175 " "

7. PaSaBush e 1 Lo 173 175 I

8. -

Toran....|.. 4,000, | 4,000 1701,400_ |701,400

If the holdings of the national are reported as of a date other than June
1, 1940, give the date as of which the holdings are reported (Instruction 14).

(Date in lleu of June 1, 1940)

PART E: ADDITIONAL INFORMATION (Instruction 15).

1. State the name. address, and nationality, of any person, other than the national, having any interest whatsoever, direct or indirect
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Document 32

Document: Sullivan & Cromwell Reference in Letter

Date: January 20, 1933

This document shows that in 1933, when their holdings in Consolidated Silesian Steel had already
begun to cause them political and press problems in Poland, according to other government records,
Bush and the Harrimans enlisted the aid of the law firm Sullivan & Cromwell, which represented

L.G. Fatben. Their attorney was John Foster Dulles.

After the seizures of the Bush-Harriman-managed businesses in 1942, W. Averell Harriman
reportedly retained Sullivan & Cromwell again — to purge the records that showed the collaboration
of Bush and his partners with the Nazi industrial giant. In 1945, when he went into Betlin as head of
the OSS and later became the fitst director of the newly created CIA, Mt. Dulles’s brother Allen
allegedly cleaned out the records on the German end, thereby commencing the long whitewash and

official cover-up.

All that remains today are the long-forgotten documents and records in The National Archives and
Library of Congtess, uncovered in September and October 2003 by reporter John Buchanan on

behalf of The New Hampshire Gagette, founded in 1756 and the oldest paper in America.

These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.



_V,NEW YORK . PHILADELPHIA BOSTON

.';ﬂenzel. They ‘'were both really enthusi

January 20, 1933.

Dear Averell:

S You nay be interested 1n”keep1ng more or less in touch with
what goes on in the office in your absence, and I am accordingly
glving you ‘below-a- few of the high spots. .

- Our etatement was. taken. to Harrison by Bunny and Bob, and
later Bob and I went over the supporting documents in detall with
aSth,&Whlch is saying

.somethlng for Reserve Bank ofllclals.

Smiee Dii-Today  New York Clearing House banks have reduced thelr

_ deposit interest rate from 1/2 of 1% to 1/4 of 1%, less reserve,

" .to take effect next week. . We are following -suit. The net re-
‘sult ‘of this will be to increase somewhat our interest earnings

for the next few months at least,-provided there are no substantial

. withdrawals, which none of us anticipate. It has had a very

mlmulating effect today on:short-time Government securities.

The papers contained a resume of the stockholders meeting

fof the Guaranty Trust Company which took place a few days ago, and
“based on.the. figures which appeared in the papers, Pennington has
“made a percentage analyses of the Guaranty's German business for
.comparison with our own.._.This memorandum is enclosed, as it may
~interest you. . DL e

" Through the papers you are in touch with the actions in
the securities markets. Our business is running about the same
as when you left, and there are no 1ssues or new business of this
kind pending.

Bunny has done a fine job on the W. A. Harriman Securities
Corporation, and I understand from him that next Monday the
definite offer will be made to the stockholders. About 22%
have indicated their desire to retire,-all having been heard from
except one, which is tied up in an estate. The procedure will
be simpler than anticipated, because all of those retiring, in-
cluding Judge O'Brien, have elected to take the cash settlement.

- The Consolidated Silesian Steel situation has become
increasingly complicated, and I have accordingly brought in
Sullivan & Cromwell, in order to be sure that our interests are’
protected. After studying the situation Foster Dulles is in-
sisting that their man in Berlin get into the picture and obtain

- the information which the directors here should have. You will

recall that Foster is a director, and he is particularly anxious
to be certain that there is no liability attaching to the American

directors. Although there are no securities sold to the public,
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there are various stockholders in Germany who he feels might cause
trouble if they saw fit. The last complete statement which the

"American company has received is 1930.- Foster is also calling a

Directors Meeting, as there has been none for many months.

.y Bob is now spending a couple of days in Baltimore, having
one of the specialists at Johns-Hopkins look him over, as he has
become rather discouraged with Dr. Lamb. ‘He leaves. for the

Pacific Coast the middle of next week. i

"Regards™from:ally
: T Bt

2
Union Pacific R: gd Company,
15th ai ge Streets,

a, Nebraska.

dr

3 10

AT Snrs Teeve b

e T T

AR Tt

.
¢ 2
sl

Fw



23

Document 33

Newspaper article: The New Hampshire Gazette

Date: October 10, 2003

This is the first newspaper article published in 60 years detailing the U.S. “enemy national” client
relationships of the Bushes and Harrimans from 1924 until 1951, reported by veteran Miami Beach

journalist and investigative reporter John Buchanan.

It appeared in The New Hampshire Gagette, the oldest newspaper in the U.S,, after virtually evety major

news organization in the country declined to pursue the stoty or even review the documents.

‘These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of
them were only declassified and cleared for public release as of Scptember 13, 2003. Four days later, on September 17, journalist and
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents.



Bush-Nazi
Link Confirmed

Documents in National Archives Prove George Bush's Grandfather Traded
with Nazis - Even After Pearl Harbor

By John Buchanan
Exclusive to The New Hampshire Gazette

WASHINGTON - After 60 years of inattention and even denial by the U.S.
media, newly-uncovered government documents in The National Archives
and Library of Congress reveal that Prescott Bush, the grandfather of
President George W. Bush, served as a business partner of and U.S.
banking operative for the financial architect of the Nazi war machine
from 1926 until 1942, when Congress took aggressive action against Bush
and his "enemy national" partners.

The documents also show that Bush and his colleagues, according to
reports from the U.S. Department of the Treasury, tried to conceal
their financial alliance with German industrialist Fritz Thyssen, a
steel and coal baron who, beginning in the mid-1920s, personally funded
Adolf Hitler's rise to power by the subversion of democratic principle
and German law.

Fufthermore, the declassified records demonstrate that Bush and his
associates, who included E. Roland Harriman, younger brother of
American icon W. Averell Harriman, and George Herbert Walker, President
Bush's maternal great-grandfather, continued their dealings with the
German industrial tycoon for nearly a year after the U.S. entered the
war.

No Story?

For six decades these historical facts have gone unreported by the
mainstream U.S. media. The essential facts have appeared on the
Internet and in relatively obscure books, but were dismissed by the
media and Bush family as undocumented diatribes. This story has also
escaped the attention of "official" Bush biographers, Presidential
historians and publishers of U.S. history books covering World War II
and its aftermath.

The White House did not respond to phone calls seeking comment.
The Summer of '42

The unraveling of the web of Bush-Harriman-Thyssen U.S. enterprises,
all of which operated out of the same suite of offices at 39 Broadway
in New York under the supervision of Prescott Bush, began with a story
that ran simultaneously in the New York Herald-Tribune and Washington
Post on July 31, 1941. By then, the U.S. had been at war with Germany
for nearly eight months. :

"Hitler's Angel Has $3 Million in U.S. Bank," declared the front-page
Herald-Tribune headline: The lead paragraph characterized Fritz Thyssen
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as "Adolf Hitler's original patron a decade ago." In fact, the steel
and coal magnate had aggressively supported and funded Hitler since
October 1923, according to Thyssen's autobiography, I Paid Hitler. In
that book, Thyssen also acknowledges his direct personal relationships
with Adolf Hitler, Joseph Goebbels and Rudolf Hess.

The Herald-Tribune also cited unnamed sources who suggested Thyssen's
U.S. "nest egg" in fact belonged to "Nazi bigwigs" including Goebbels,
Hermann Goering, Heinrich Himmler, or even Hitler himself.

Business is Business

The "bank," founded in 1924 by W. Averell Harriman on behalf of Thyssen
and his Bank voor Handel en Scheepvaart N.V. of Holland, was Union
Banking Corporation (UBC) of New York City. According to government
documents, it was in reality a clearing house for a number of Thyssen-
controlled enterprises and assets, including as many as a dozen
individual businesses. UBC also bought and shipped overseas gold,
steel, coal, and U.S. Treasury bonds. The company's activities were
administered for Thyssen by a Netherlands-born, naturalized U.S.
citizen named Cornelis Lievense, who served as president of UBC. Roland
Harriman was chairman and Prescott Bush a managing director.

The Herald-Tribune article did not identify Bush or Harriman as
executives of UBC, or Brown Brothers Harriman, in which they were
partners, as UBC's private banker. A confidential FBI memo from that
pexiod suggested, without naming the Bush and Harriman families, that
politically prominent individuals were about to come under official
U.S. government scrutiny as Hitler's plunder of Europe continued
unabated.

After the "Hitler's Angel" article was published Bush and Harriman made
no attempts to divest themselves of the controversial Thyssen financial
alliance, nor did they challenge the newspaper report that UBC was, in
fact, a de facto Nazi front organization in the U.S.

Instead, the government documents show, Bush and his partners increased
their subterfuge to try to conceal the true nature and ownership of
their various businesses, particularly after the U.S. entered the war.
The documents also disclose that Cornelis Lievense, Thyssen's personal
appointee to oversee U.S. matters for his Rotterdam-based Bank voor
Handel en Scheepvaart N.V., via UBC for nearly two decades, repeatedly
denied to U.S. government investigators any knowledge of the ownership
of the Netherlands bank or the role of Thyssen in it. Brown Brothers
Harriman sent letters to the government seeking reconsideration of the
seizures by using false information.

UBC's original group of business associates included George Herbert
Walker, President Bush's maternal great-grandfather, who had a
relationship with the Harriman family that began in 1919. In 1922,
Walker and W. Averell Harriman traveled to Berlin to set up the German
branch of their banking and investment operations, which were largely
based on critical war resources such as steel and coal.

The Walker-Harriman-created German industrial alliance also included
partnership with another German titan who supported Hitler's rise,
Friedrich Flick, who partnered with Thyssen in the German Steel Trust



that forged the Nazi war machine. For his role in using slave labor and
his own steel, coal and arms resources to build Hitler's war effort,
Flick was convicted at the Nuremberg trials and sentenced to prison.

The Family Business

In 1926, after Prescott Bush had married Walker's daughter, Dorothy,
Walker brought Bush in as a vice president of the private banking and
investment firm of W.A. Harriman & Co., also located in New York. Bush
became a partner in the firm that later became Brown Brothers Harriman
and the largest private investment bank in the world. Eventually, Bush
became a director of and stockholder in UBC.

However, the government documents note that Bush, Harriman, Lievense
and the other UBC stockholders were in fact "nominees," or phantom
shareholders, for Thyssen and his Holland bank, meaning that they acted
at the direct behest of their German client.

Seized

On October 20, 1942, under authority of the Trading with the Enemy Act,
the U.S. Congress seized UBC and liquidated its assets after the war.
The seizure is confirmed by Vesting Order No. 248 in the U.S. Office of
the Alien Property Custodian and signed by U.S. Alien Property
Custodian Leo T. Crowley.

In.August, under the same authority, Congress had seized the first of
the Bush-Harriman-managed Thyssen entities, Hamburg-American Line,
under Vesting Order No. 126, also signed by Crowley. Eight days after
the seizure of UBC, Congress invoked the Trading with the Enemy Act
again to take control of two more Bush-Harriman-Thyssen businesses -
Holland-American Trading Corp. (Vesting Order No. 261) and Seamless
Steel Equipment Corp. (Vesting Order No. 259).

The documents from the Archives also show that the Bushes and Harrimans
shipped valuable U.S. assets, including gold, coal, steel and U.S.
Treasury bonds, to their foreign clients overseas between 1931-33, as
Hitler engineered his rise to power.

Still No Story?

Since 1942, the information has not appeared in any U.S. news coverage
of any Bush political campaign, nor has it been included in any of the
major Bush family biographies. It was, however, covered extensively in
George H.W. Bush: The Unauthorized Biography, by Webster Tarpley and
Anton Chaitkin. Chaitkin's father served as an attorney in the 1940s
for some of the victims of the Bush-Harriman-Thyssen businesses.

The book gave a detailed, accurate accounting of the Bush family's long
Nazi affiliation, but no mainstream U.S. media entity reported on or
even investigated the allegations, despite careful documentation by the
authors. Major booksellers declined to distribute the book, which was
dismissed by Bush supporters as biased and untrue. Its authors
struggled even to be reviewed in reputable newspapers. That the book
was published by Lyndon LaRouche's organization undoubtedly made it
easier to dismiss, but does not change the facts.

2/
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The essence of the story has been posted for years on various Internet
sites, including BuzzFlash.com and TakeBackTheMedia.com, but no online
media seem to have independently confirmed it.

In the 1990s, former U.S. Justice Department Nazi war crimes prosecutor
John Loftus, now honorary president of the Florida Holocaust Museum,
wrote a book and launched a web site (www.john-loftus.com) which did
breakthrough reporting, including establishing the link between
Prescott Bush, Consolidated Silesian Steel Corporation and forced labor
at Auschwitz. Although the widely-respected Loftus established a
successful international speaking career with his information, no U.S.
newspaper or major TV news program acknowledged his decade of work, nor
did he ever see many of the recently released documents.

Meanwhile, the mainstream media have apparently made no attempt since
World War II to either verify or disprove the allegations of Nazi
collaboration against the Bush family. Instead, they have attempted to
dismiss or discredit such Internet sites or "unauthorized" books
without any journalistic inquiry or research into their veracity.

Loyal Defenders

The National Review ran an essay on September 1 by their White House
correspondent Byron York, entitled "Annals of Bush-Hating." It begins
mockingly: "Are you aware of the murderous history of George W. Bush -
indeed, of the entire Bush family? Are you aware of the president's
Nazi sympathies? His crimes against humanity? And do you know, by the
way, that George W. Bush is a certifiable moron?" York goes on to
discredit the "Bush is a moron" IQ hoax, but fails to disprove the Nazi
connection.

The more liberal Boston Globe ran a column September 29 by Reason
magazine's Cathy Young in which she referred to "Bush-o-phobes on the
Internet" who "repeat preposterous claims about the Bush family's
alleged Nazi connections."

Poles Tackle the Topic

Newsweek Polska, the magazine's Polish edition, published a short piece
on the "Bush Nazi past" in its March 5, 2003 edition. The item reported
that "the Bush family reaped rewards from the forced-labor prisoners in
the Auschwitz concentration camp," according to a copyrighted English-
language translation from Scoop Media (www.scoop.co.nz). The story also
reported the seizure of the various Bush-Harriman-Thyssen businesses.

Still Not Interested

Major U.S. media outlets, including ABC News, NBC News, CNN, The New
York Times, Washington Post, Washington Times, Los Angeles Times and
Miami Herald, as well as Knight-Ridder Newspapers, have repeatedly
declined to investigate the story when information regarding discovery
of the documents was presented to them beginning Friday, August 29.
Newsweek U.S. correspondent Michael Isikoff, famous for his reporting
of big scoops during the Clinton-Lewinsky sexual affair of the 1990s,
declined twice to accept an exclusive story based on the documents from
the archives.



Aftermath

In 1952, Prescott Bush was elected to the U.S. Senate, with no press
accounts about his well-concealed Nazi past. There is no record of any
U.S. press coverage of the Bush-Nazi connection during any political
campaigns conducted by George Herbert Walker Bush, Jeb Bush, or George
W. Bush, with the exception of a brief mention in an unrelated story in
the Sarasota Herald Tribune in November 2000 and a brief but inaccurate
account in The Boston Globe in 2001.

John Buchanan is an award-winning and internationally published
journalist and investigative reporter with 33 years of experience in
New York, Los Angeles, Washington and Miami. His work has appeared in
more than 50 newspapers, magazines and books. He can be reached by e-
mail at: jtwgebellsouth.net.
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Former Federal Prosecutor John Loftus confirms the

Bush-Nazi scandal
Copyright October 31. 2003

Some of our most famous American families, including the Bushes, made their fortunes
from the Holocaust. Before | tell this awful story, | have to admit that | am a Democrat, but
| quite like this President. He is not the sharpest tool in the shed, but he has a good heart,
and the good sense not to follow in his father's footsteps. "W" has some good people
around him who keep a firewall in the White House against his father's oil cronies. In
terms of Republican politics, "W" is a rebel.

Morally, George W. Bush is the polar opposite of his grandfather and great grandfather
(the "W" stands for Walker) who caused such havoc in the world with their Nazi
investments. One cannot blame "W" for what his grandfather did, anymore than one can
blame Jack Kennedy because his father bought Nazi stocks. What most people do not
know is that Joseph Kennedy bought his Nazi stocks from Prescott Bush. Every great
family has its scandal. The Bush family's scandal is that they funded Hitler and profited
from the Holocaust.

It is quite possible that "W" (and his boyhood friend William Stamps Farrish, now US
Ambassador to Britain) have tilted towards Israel perhaps because they wished to atone
for the sins of their fathers. (Farrish's father committed suicide over his father's
connections to the Bush-Nazi scandal.) Whatever the reason for the rebellion of the
grandchildren, this Bush is quite a different man than his forbears. | like him and wish him
well. But liking this Bush does not excuse my duty as a historian to tell the truth and let
the chips fall where they may.

There was a great deal of skepticism ten years ago when | first wrote about the Bush-Nazi
scandal in my book, "The Secret War Against the Jews." Its historical validity has now
been confirmed by the ground breaking work of reporter John Buchanan. In October
2003, Buchanan unearthed the recently released Bush-Thyssen files in the US National
Archives.

These long buried US government files demonstrate that the Bush family stayed on the
corporate boards of Nazi front groups even after they knew beyond a shadow of a doubt
that they were helping the financial cause of the Third Reich. It was all about the money.
Nazi Germany is where the Bush family fortune came from, and where the Harrimans,
and the Rockefellers increased their fortunes to obscene proportions.

Of course some of them were quite rich to begin with. The Harriman railroad monopoly
helped create the Rockefeller oil monopoly in the 1800's. Their despicable price fixing
schemes earned them the press label "the Robber Barons." My favorite Republican
Teddy Roosevelt ruined their rapacious profits with his anti-monopoly and anti-trust
legislation.

The Robber Barons bribed Congress (it happens) into passing a loophole, the Web-
Pomerene Act of 1918 which legalized cartels and monopolies outside the borders of the
United States. This loophole law let the Robber Barons loose to prey on a helpless world
already ravaged by the human and and financial cost of WWI.

Averil Harriman (patriarch of the famous Democratic family) promptly broke another
American law by secretly financing the Bolsheviks while American, British and White
Russian troops were still fighting against the infant communist revolution. (The FBI
"ARCOS" files on Harriman's connections with the Soviets are quite a read). Harriman
bribed Lenin into letting him take over the Czar's cartels, which exported managanese,

http://www.john-loftus.com/bush_nazi_scandal.asp 4/15/04
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iron ore and other raw materials. Harriman shipped the Russian raw materials to his
German partners, the Thyssens, who had been secretly bought out by the Rockefellers.

The Rockefeller' s lawyers, the Dulles Brothers, had deliberately and systematically
bankrupted the German economy with the Versaille Treaty. German currency was almost
worthless after WWI, and so the Dulles brother' s favorite clients, the Rockefellers, were
able to buy the stock of nearly every German company for a song. The great sucking
sound that preceeded the Great Depression was the whistling of Wall Street money out of
America into Germany, Russia (and as a side deal, Saudi Arabia). Two generations later,
we are still paying for it.

The Robber Barons did not call it an international crime. They called it synergy.
Harriman' s Soviet cartels would deliver the raw materials, Rockfeller' s higlech German
companies (the Thyssens) would process the manganese into steel for Harriman' s
railroads. To save transportation costs, the Robber Barons looked for a middle ground in
eastern Poland for a future factory site. It had to be in the coal fields of Silesia, on the
banks of the Vistula river, where a canal could be dug to ship materials in cheaply from
Russia. The Polish town was named Oswieczim, later known to the world by its German
name: Auschwitz.

It was not a killing factory then, although slave labor was always contemplated for the
maximum profit factor. Auschwitz was designed to process Silesian coal into tar additives
necessary for Russian aviation fuel. It was a high tech German chemical factory built to
balance out Harriman' s Russiarto-Germany export trade.

The Rockefeller-Harriman front company that financed Auschwitz was called Brown
Brothers Harriman. It is still around today. Our President' s great granfather, Herbert
Walker, founded the company, and appointed his impecunious son-in-law Prescott Bush
to the boards of several holding companies, all of which became Nazi fronts. The Walkers
and Bushes never really liked the Nazis, anymore than Harriman liked the communists.
To the robber barons, they were just dogs on a leash. One day the dogs broke their
chains, and Hitler and Stalin got loose. Fifty million people died as a result of a bad
investment.

The Robber Barons saw it coming. Their lawyers, the Dulles brothers, had a contingency
plan. They had established three banks, one in Germany, one in Holland, and one in New
York (the Union Banking Corporation, headed by the ever-useful son-in-law Prescott
Bush). No matter who won World war Il, the corporate stocks would be shifted around to
whichever bank was in a neutral country when the war was over.

After WW 1, the Dulles brothers' shell game deceived a gullible and wamweary world. The
"neutral” Dutch bank reclaimed their German assetts as "stolen" by the Nazis, and the
whole merry fraud continued. Prescott Bush got his Union Bank back from the US
Government in 1951, despite its seizure in 1942 as a Nazi front. Prescott Bush and father-
in-law Walker were paid two shares worth about $1.5 million in 1951 dollars. It was a petty
payoff for a job well done.

Nearly 4,000 shares (98% of the Union Bank holdings) were held by Roland Harriman in
trust for the Rockefellers. That' s about three billion in 1951 dollars, more than 30 billion
dollars in todays money. Most of it was reinvested in post-war Germany where they made
even more obscene profits. After all, Germany was just as cash starved after World War |l
as they were after World War I. It was just another cycle in the Robber Baron' s
spreadsheet. Everyone made money off the Holocaust, except of course the Jews and
the Allied soldiers.

A few decades later things had quited down and all the Nazi money finally came home to
Wall Street. By 1972, one of Rockfeller' s assetts, the Chase Manhattan bank in New Yort
secretly owned 38% of the Thyssen company, according to internal Thyssen records in
my custody. Not a bad payoff for the Robber Barons. The Auschwitz investment paid off
handsomely. The Thyssen-Krupp corporation is now the wealthiest conglomerate in
Europe. WWII is over. The Germans won.

Also in the 1970" s, Brown Brothers Harriman, perhaps coincidentally, convinced the ever
pliant New York State Banking Commision to issue a regulation permitting them to shred

http://www.john-loftus.com/bush_nazi_scandal.asp 4/15/04
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all their records for the Nazi period. The Robber Barons, unlike the Swiss bankers, knew
how to cover their tracks.

There were, of course, exceptions. Von Kouewenhoven, director of the Dutch Bank,
discovered the secret Thyssen-Nazi connection after the war, and foolishly went to New
York to warn his old friend Prescott Bush. His body was found two weeks later. It was
reported with a straight face that he died of a heart attack.

A dear friend of mine, former American secret agent William E. Gowen, played a principal
role in unravelling the entire Bush-Nazi scandal. Gowen confirmed that years after Von
Kouenhowen' s death, another Dutch investigator, a journalist named Eddie Roever, also
suffered a convenient heart attack just as he was about to confront Baron Heinrich von
Thyssen-BjornaMissa at his palatial London home, across from Margaret Thatchers.

Margaret Thatcher may not have known (or maybe she did) that her neighbor Baron
Heinrich' s brother was the infamous Nazi, Fritz Thyssen, who served Brown Brothers
Harriman at the heart of the Nazi war machine. The Dulles Brothers hired ghostwriters for
Fritz' s mea culpa book "l Financed Hitler." To this day, gullible American media believe
that Fritz Thyssen turned against Hitler in disgust at the last moment before WWII. Now
that is spin!

The truth is that Prescott' s Unon Bank loaned the money to the Dutch Bank that loaned
Hitler the money to build his first Nazi headquarters, the Braun Haus in Munich. The
Thyssen' s factories built the Bismark, the rail lines to Auschwitz and Treblinka, and sent
the rest of their steel to their cartel partners, Flick and Krupp. Together, these war
criminals made the bullets and the bombs that killed our parents' generation. They got
away with it.

It is not suprising that their grandchildren are ashamed of how their families made their
money. The only suprise is that the American media is still afraid to go to the US national
archives and look at the files that John Buchanan found. But then, | am not surprised at
all.

Here is what | wrote nearly ten years ago in "The Secret War Against the Jews":
THE BUSH-DULLES-NAZI CONNECTION

"George Bush' s problems were inherited from his namesake and maternal grandfather,
George Herbert' Bert'" Walker, a native of St. Louis, who founded the banking and
investment firm of G. H. Walker and Company in 1900. Later the company shifted from St.
Louis to the prestigious address of 1 Wall Street. . . .

"Walker was one of Hitler' s most powerful financial supporters in the United States. The
relationship went all the way back to 1924, when Fritz Thyssen, the German industrialist,
was financing Hitler' s infant Nazi party. As mentioned in earlier chapters, there were
American contributors as well.

"Some Americans were just bigots and made their connections to Germany through Allen
Dulles' s firm of Sullivan and Cromwell because they supported Fascism. The Dulles
brothers, who were in it for profit more than ideology, arranged American investments in
Nazi Germany in the 1930s to ensure that their clients did well out of the German
economic recovery. . . .

"Sullivan & Cromwell was not the only firm engaged in funding Germany. According to

' The Splendid Blond Beast,' Christopher Simpson' s seminal history of the politics of
genocide and profit, Brown Brothers, Harriman was another bank that specialized in
investments in Germany. The key figure was Averill Harriman, a dominating figure in the
American establishment. . . .

"The firm originally was known as W. A. Harriman & Company. The link between

Harriman & Company' s American investors and Thyssen started in the 1920s, through th
Union Banking Corporation, which began trading in 1924. In just one three-year period,
the Harriman firm sold more than $50 million of German bonds to American investors.

http://www.john-loftus.com/bush_nazi_scandal.asp 4/15/04
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' Bert' Walker was Union Banking' s president, and the firm was located in the offices of
Averill Harriman' s company at 39 Broadway in New York.

"In 1926 Bert Walker did a favor for his new son-in-law, Prescott Bush. It was the sort of
favor families do to help their children make a start in life, but Prescott came to regret it
bitterly. Walker made Prescott vice president of W. A. Harriman. The problem was that
Walker' s specialty was companies that traded with Germany. As Thyssen and the other
German industrialists consolidated Hitler' s political power in the 1930s, an American
financial connection was needed. According to our sources, Union Banking became an
out-and-out Nazi money-laundering machine. . . .

"In [1931], Harriman & Company merged with a British-American investment company to
become Brown Brothers, Harriman. Prescott Bush became one of the senior partners of
the new company, which relocated to 59 Broadway, while Union Banking remained at 39
Broadway. But in 1934 Walker arranged to put his son-in-law on the board of directors of
Union Banking.

"Walker also set up a deal to take over the North American operations of the Hamburg-
Amerika Line, a cover for .G. Farben' s Nazi espionage unit in the United States. The
shipping line smuggled in German agents, propaganda, and money for bribing American
politicians to see things Hitler' s way. The holding company was Walker' s American
Shipping & Commerce, which shared the offices at 39 Broadway with Union Banking. In
an elaborate corporate paper trail, Harriman' s stock in American Shipping & Commerce
was controlled by yet another holding company, the Harriman Fifteen Corporation, run out
of Walker' s office. The directors of this company were Averill Harriman, Bert Walker, and
Prescott Bush. . . .

"...In a November 1935 article in Common Sense, retired marine general Smedley D.
Butler blamed Brown Brothers, Harriman for having the U.S. marines act like ' racketeers'
and ' gangsters' in order to exploit financially the peasants of Nicaragua. . . .

"... A 1934 congressional investigation alleged that Walker' s ' Hambu®ymerika Line
subsidized a wide range of pro-Nazi propaganda efforts both in Germany and the United
States." Walker did not know it, but one of his American employees, Dan Harkins, had
blown the whistle on the spy apparatus to Congress. Harkins, one of our best sources,
became Roosevelt' s first double agent . . . [and] kept up the pretense of being an ardent
Nazi sympathizer, while reporting to Naval Intelligence on the shipping company' s deals
with Nazi intelligence.

"Instead of divesting the Nazi money," continue the authors, "Bush hired a lawyer to hide
the assets. The lawyer he hired had considerable expertise in such underhanded
schemes. It was Allen Dulles. According to Dulles' s client list at Sullivan & Cromwell, his
first relationship with Brown Brothers, Harriman was on June 18, 1936. In January 1937
Dulles listed his work for the firm as ' Disposal of Stan [Standard Oil] Investing stock.’

"As discussed in Chapter 3, Standard Oil of New Jersey had completed a major stock
transaction with Dulles' s Nazi client, 1.G. Farben. By the end of January 1937 Dulles had
merged all his cloaking activities into one client account: ' Brown Brothers Harriman
Schroeder Rock." Schroeder, of course, was the Nazi bank on whose board Dulles sat.
The ' Rock' were the Rockefellers of Standard Oil, who were already coming under
scrutiny for their Nazi deals. By May 1939 Dulles handled another problem for Brown
Brothers, Harriman, their ' Securities Custodian Accounts.'

"If Dulles was trying to conceal how many Nazi holding companies Brown Brothers,
Harriman was connected with, he did not do a very good job. Shortly after Pearl Harbor,
word leaked from Washington that affiliates of Prescott Bush' s company were under
investigation for aiding the Nazis in time of war. . . .

". .. The government investigation against Prescott Bush continued. Just before the storm
broke, his son, George, abandoned his plans to enter Yale and enlisted in the U.S. Navy.
It was, say our sources among the former intelligence officers, a valiant attempt by an
eighteen-year-old boy to save the family' s honor.
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"Young George was in flight school in October 1942, when the U.S. government charged
his father with running Nazi front groups in the United States. Under the Trading with the
Enemy Act, all the shares of the Union Banking Corporation were seized, including those
held by Prescott Bush as being in effect held for enemy nationals. Union Banking, of
course, was an affiliate of Brown Brothers, Harriman, and Bush handled the Harrimans'
investments as well.

"Once the government had its hands on Bush' s books, the whole story of the intricate wel
of Nazi front corporations began to unravel. A few days later two of Union Banking' s
subsidiaries -- the Holland American Trading Corporation and the Seamless Steel
Equipment Corporation -- also were seized. Then the government went after the Harriman
Fifteen Holding Company, which Bush shared with his father-in-law, Bert Walker, the
Hamburg-Amerika Line, and the Silesian-American Corporation. The U.S. government
found that huge sections of Prescott Bush' s empire had been operated on behalf of Nazi
Germany and had greatly assisted the German war effort." (1)

EDWIN PAULEY

"Try as he did," continue the authors, "George Bush could not get away from Dulles' s
crooked corporate network, which his grandfather and father had joined in the 1920s.
Wherever he turned, George found that the influence of the Dulles brothers was already
there. Even when he fled to Texas to become a successful businessman on his own, he
ran into the pirates of Wall Street.

"One of Allen Dulles' s secret spies inside the Democratic party later became George
Bush' s partner in the Mexican oil business. Edwin Pauley, a California oil man, was . . .
one of Dulles' s covert agents in the Roosevelt and Truman administrations . . . a"' big
business' Democrat. . . ."

Among the key posts held by Pauley were: treasurer of the Democratic National
Committee, director of the Democratic convention in 1944 and, after Truman' s election,
Truman appointed him the "Petroleum Coordinator of Lend-Lease Supplies for the Soviet
Union and Britain."

Just after the end of World War Il, "in April 1945 Truman appointed Pauley as the U.S.
representative to the Allied Reparations Committee, with the rank of ambassador," as well
as "industrial and commercial advisor to the Potsdam Conference, ' where his chief task
was to renegotiate the reparations agreements formulated at Yalta." As one historian
noted, the ' oil industry has always watched reparations activities carefully." There was a
lot of money involved, and much of it belonged to the Dulles brothers’ clients."

At the same time, report Loftus and Aarons,

"the Dulles brothers were still shifting Nazi assets out of Europe for their clients as well as
for their own profit. They didn' t want the Soviets to get their hands on these assets or
even know that they existed. Pauley played a significant role in solving this problem for
the Dulles brothers. The major part of Nazi Germany' s industrial assets was located in the
zones occupied by the West' s forces. As Washington' s man on the ground, Pauley
managed to deceive the Soviets for long enough to allow Allen Dulles to spirit much of the
remaining Nazi assets out to safety. . . .

"Pauley, a key player in the plan to hide the Dulles brothers’ Nazi assets, then moved intc
another post where he could help them further. After successfully keeping German assets
in Fascist hands, Pauley was given the job of ' surveying Japan' s assets and determining
the amount of its war debt." Again, it was another job that was crucial to the Dulles clique'
secret financial and intelligence operations.” (2)

After Pauley retired from government work he went back to being an independent oil man.
Loftus and Aarons state that: "In 1958 he founded Pauley Petroleum which: . . . teamed
up with Howard Hughes to expand oil production in the Gulf of Mexico.

"Pauley Petroleum discovered a highly productive offshore petroleum reserve and in 1959
became involved in a dispute with the Mexican Government, which considered the
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royalties from the wells to be too low.

"According to our sources in the intelligence community, the oil dispute was really a
shakedown of the CIA by Mexican politicians. Hughes and Pauley were working for the
CIA from time to time, while advancing their own financial interests in the lucrative
Mexican oil fields. Pauley, say several of our sources, was the man who invented an
intelligence money-laundering system in Mexico, which was later refined in the 1970s as
part of Nixon' s Watergate scandal. At one point CIA agents used Pemex, the Mexican
government' s oil monopoly, as a business cover at the same time Pemex was being usec
as a money laundry for Pauley' s campaign contributions. As we shall see, the Mexican
CIA connection played an important part in the development of George Bush' s political
and intelligence career. . . .

"Pauley, say the ' old spies,’ was the man who brought all the threads of the Mexican
connection together. He was Bush' s business associate, a front man for Dulles' s CIA
[Allen Dulles was CIA director then], and originator of the use of Mexican oil fronts to
create a slush fund for Richard Nixon' s various campaigns. . . .

"Although it is not widely known, Pauley, in fact, had been a committed, if ' secret,’ Nixon
supporter since 1960. It should be recalled that Nixon tried to conceal his Mexican slush
fund during the Watergate affair by pressuring the CIA into a' national security' covep.
The CIA, to its credit, declined to participate. Unfortunately, others were so enmeshed in
Pauley' s work for Nixon that they could never extricate themselves. According to a
number of our intelligence sources, the deals Bush cut with Pauley in Mexico catapulted
him into political life. In 1960 Bush became a protege of Richard Nixon, who was then
running for president of the United States. . . .

"The most intriguing of Bush' s early connections was to Richard Nixon, who as vice
president had supervised Allen Dulles’ s covert planning for the Bay of Pigs [invasion]. Foi
years it has been rumored that Dulles' s client, George Bush' s father, was one of the
Republican leaders who recruited Nixon to run for Congress and later convinced
Eisenhower to take him on as vice president. There is no doubt that the two families were
close. George Bush described Nixon as his' mentor." Nixon was a Bush supporter in his
very first tilt at politics, during his unsuccessful run for the Senate in 1964, and turned out
again when he entered the House two years later.

"After Nixon' s landslide victory in 1972, he ordered a general house cleaning on the basis
of loyalty. ' Eliminate everyone,' he told John Ehrlichman about reappointments, ' excepi
George Bush. Bush will do anything for our cause.' ... According to Bush' s account, the
president told him that ' the place | really need you is over at the National Committee
running things." So, in 1972, Nixon appointed George Bush as head of the Republican
National Committee.

"It was Bush who fulfilled Nixon' s promise to make the ' ethnic' emigres a permanent pa
of Republican politics. In 1972 Nixon' s State Department spokesman confirmed to his
Australian counterpart that the ethnic groups were very useful to get out the vote in
several key states. Bush' s tenure as head of the Republican National Committee exactly
coincided with Laszlo Pasztor' s 1972 drive to transform the Heritage Groups Council into
the party' s official ethnic arm. The groups Pasztor chose as Bush' s campaign allies were
the emigre Fascists whom Dulles had brought to the United States. . . .

".. . Nearly twenty years later, and after expose' s in several respectable newspapers,
Bush continued to recruit most of the same ethnic Fascists, including Pasztor, for his own
1988 ethnic outreach program when he first ran for president.

"According to our sources in the intelligence community," state the authors, "it was Bush
who told Nixon that the Watergate investigations might start uncovering the Fascist
skeletons in the Republican party' s closet. Bush himself acknowledges that he wrote
Nixon a letter asking him to step down. The day after Bush did so, Nixon resigned.

"Bush had hoped to become Gerald Ford' s vice president upon Nixon' s resignation, but
he was appointed U.S. ambassador to the UN. Nelson Rockefeller became vice president
and chief damage controller. He formed a special commission in an attempt to preempt

the Senate' s investigation of the intelligence community. The Rockefeller Commission int:
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CIA abuses was filled with old OPC [Dulles' s Office of Policy Coordination] hands like
Ronald Reagan, who had been the front man back in the 1950s for the money-laundering
organization, the Crusade for Freedom, which was part of Dulles’ s Fascist' freedom
fighters' program.” (3)

In 1988, Project Censored, a news media censorship research organization, awarded the
honor of "Top Censored story" to the subject of George Bush. The article revealed "how
the major mass media ignored, overlooked or undercovered at least ten critical stories
reported in America' s alternative press that raised serious questions about the Republica
candidate, George Bush, dating from his reported role as a CIA"' asset' in 1963 to his
Presidential campaign' s connection with a network of antSemites with Nazi and fascist
affiliations in 1988." (4)

NOTES: GEORGE HERBERT WALKER BUSH

1.The Secret War Against the Jews, pp. 357-361

2.Ibid., pp. 362-364

3.Ibid., pp. 365-371

4.The 1993 Project Censored Yearbook: The News That Didn' t Make The News And
Why, Project Censored; Dr. Carl Jensen, Director., pp. 230.
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What Congress Does Not Know about Enron and 9/11

May 31, 2002 For Immediate Release

By Atty. John J. Loftus
3560 Coquina Key Drive SE
St. Petersburg, FL 33705
Ph: 727-821-5227

Fx: 727-894-1801

About the author: As a former federal prosecutor, John Loftus had an insider’s
knowledge of high level intelligence operations, including obstruction of Congressional
investigations. Loftus resigned from the Justice Department in 1981 to expose how the
intelligence community had recruited Nazi war criminals and then concealed the files
from Congressional subpoena. After appearing on an Emmy Award winning segment of
60 Minutes, Loftus has spent the next two decades writing histories of intelligence
cover-ups, and serving as an unpaid lawyer helping other whistleblowers inside US
intelligence.

A captured Al Qaida document reveals that US energy companies were secretly
negotiating with the Taliban to build a pipeline. The document was obtained by the FBI
but was not allowed to be shared with other agencies in order to protect Enron. Multiple
sources confirm that American law enforcement agencies were deliberately kept in the
dark and systematically prevented from connecting the dots before 9/11 in order to aid
Enron’s secret and immoral Taliban negotiations.

The suppressed Al Qaida document tends to support recent claims of a cover-up made
by several mid-level intelligence and law enforcement figures. Their ongoing terrorist
investigations appear to have been hindered during the same sensitive time period
while the Enron Corporation was still negotiating with the Taliban. An inadvertent result
of the Taliban pipeline cover-up was that the Taliban’s friends in Al Qaida were able to
complete their last eight months of preparations for 9/11 while the Enron secrecy block
was still in force.

Although the latest order to block investigations allegedly resulted from Enron’s January
2002 appeal to Vice President Dick Cheney, it appears that there were at least three
previous block orders, each building upon the other, stretching back for decades and
involving both Republican and Democratic administrations.

The first block came in the 1970’s, as a result of Congressional reaction to domestic
espionage against the anti-Vietnam war movement. In a case of blatant over-reaction,
the FBI placed all houses of worship and religious charities off-limits for any surveillance
whatsoever unless there was independent probable cause. This meant that all Mosques
and other Muslim meeting places for terrorist groups were effectively off limits until after
a crime had been committed. The block order was not lifted until last week by Atty.
General Ashcroft.

The second block order, in force since the 1980’s, was against any investigation that
would embarrass the Saudi Royal family. Originally, it was designed to conceal Saudi
support for Muslim extremists fighting against the Soviets in Afghanistan and Chechnya,
but it went too far. Oliver North noted in his autobiography, that every time he tried to do
something about terrorism links in the Middle East, he was told to stop because it might
embarrass the Saudis. This block remains in place.
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As the combined result of these two blocks, the Saudis were able to fund middle
eastern terrorists in complete secrecy during the 1990’s through a network of Muslim
charities in Virginia, Tampa and Florida. The Saudi funding network was targeted at the
destruction of the State of Israel and the obstruction of the Palestinian peace process.

The Saudi funding conduit has now been exposed and shut down by means of a private
lawsuit, Loftus vs. Sami Al Arian, which is currently pending in Hillsborough County,
Florida. The lawsuit, filed on March 20, 2002, influenced the government into raiding
the Saudi charities in Herndon, Virginia, a few hours later.

After filing the Al-Arian lawsuit, Attorney Loftus began to receive very detailed
documents and information about a third block: a prohibition on investigations
concerning the Taliban. In the early 1990’s, a consortium of American oil companies
(lead by Unocal) had hired Enron to determine the profitability of building an oil and gas
pipeline across Afghanistan so that America could have access to the Caspian Sea

Basin, holding 1/8! of the worlds energy supplies.

There is no doubt that these secret negotiations existed, and that they were known to Al
Qaida. Loftus recently received an FBI translation of a highly classified and encrypted
Al Qaida document, circa 1997-1998, which was retrieved and decrypted from a
computer laptop following the Embassy bombing in Africa. The document was written
by Osama Bin Laden’s military commander, Mohammed Atef, under his nom de guerre,
Abu Haf, and reveals extensive knowledge of the supposedly secret pipeline
negotiations, and their potential economic worth to the Taliban, Pakistan and the U.S.

Former Afghanistan CIA agent Robert Baer has recently published a book charging that
the cover-up of the 1990’s pipeline negotiations revealed extensive financial corruption
inside the Clinton administration, and contributed to the lack of intelligence before 9/11.
The Taliban negotiations temporarily collapsed in 1999 after Clinton reversed his NSC
advisor’s policy, and ordered a missile strike against terrorists in Afghanistan.

However, in January 2001, Vice President Cheney allegedly reinstated the intelligence
block and expanded it to effectively preclude any investigations whatsoever of Saudi-
Taliban-Afghan oil connections. Former FBI counter-terrorism chief John O’Neill
resigned from the FBI in disgust, stating that he was ordered not to investigate Saudi-Al
Qaida connections because of the Enron pipeline deal. Loftus has confirmed that it was
O’Neill who originally discovered the AL Qaida pipeline memo after the Embassy
bombings in Africa.

O’Neill gave an overview of the Enron block to two French authors who will soon be
publishing in the United States. The FBl is currently investigating Loftus’ links to John
O’Neill, and is also refusing FBI agent Robert Wright permission to publish his own
findings about the Enron block.

Loftus asserts that the Enron block, which remained in force from January 2001 until
August 2001 when the pipeline deal collapsed, is the reason that none of FBI agent
Rowley’s requests for investigations were ever approved. As numerous British and
French authors have concluded, the information provided by European intelligence
sources prior to 9/11 was so extensive, that it is no longer possible for either CIA or the
FBI to assert a defense of incompetence.

It is time for Congress to face the truth: In order to give Enron one last desperate
chance to complete the Taliban pipeline and save itself from bankruptcy, senior levels
of US intelligence were ordered to keep their eyes shut and their subordinates ignorant.

The Enron cover-up confirms that 9/11 was not an intelligence failure or a law
enforcement failure (at least not entirely). Instead, it was a foreign policy failure of the
highest order. If Congress ever combines its Enron investigation with 9/11, Cheney’s
whole house of cards will collapse.

return to table of contents
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The Enron pipeline connection to 9/11

This is a privileged and confidential work-product document restricted to
my legal researchers and not to be released without my express written
consent.

A highly reliable confidential client source who wishes to remain anonymous has
promised to send me an FBI copy of a high-level Al Qaida report dating back to the
embassy bombings in Africa several years ago. The email report was captured in Africa
from the computer file of a senior aid to Osama Bin Laden. My client has obtained this
document through lawful means,

The email report, written by Al Qaida' s head of military operations, Mohammd Atef,
describes Al Qaida' s view of ongoing secret pipeline negotiations between the US oil
companies and the Taliban to build a pipeline through Afghanistan.

This Atef report was almost certainly reviewed by the late John O' Neill at the time of the
Embassy bombing, shortly after the Al Qaida report was written. At the time, O' Neill
was the FBI agent in charge of the Embassy bombing investigation. The shocking
pipeline information may explain why O' Neill became fixated about the SaudiTaliban-Al
Qaida relationship for the few remaining years of his life.

After O' Neill' s investigations were repeatedly shut down by his superiors, O' Neill
allegedly began making discreet inquiries to French intelligence using two reporters as
cut-outs. Both reporters were known consultants for French intelligence and are
specialists on both the oil industry and terrorism.

It is plausible that the French Government was upset at being shut out of the Caspian
Basin deal, and may have been helping O' Neill behind the backs of his superior' s in
Washington. It does seem that the more that O' Neill learned, the less he was alowed to
do with it.

The last straw was Cheney' s refusal to follow up on O' Neill' s request to pursue the
leads in the Phoenix memo in April 2001. After resigning from the FBI in disgust, John
O' Neil spoke candidly to several people, including the two French authors, whom he
met again in July.

They have now written about the pipeline deal in "The Forbidden Truth." The book, not
yet translated into English, quotes O’ Neill as saying that his Al Qaida investigations
were blocked to protect the Saudis. The Caspian Basin pipeline issue is discussed at
length as the motive for the coverup.

| do not think that the French authors have the Atef document or they would have
released it in their book. The Atef memo may indeed be a smoking gun, but | need to
see the exact text to be sure before | release it to Congress.

This Al Qaida document may be the first hard evidence to break the Enron pipeline
cover-up apart. | need your advice and confidential assistance in making a discreet
collection of all Afghan pipeline research for a memo to present to Congress.

Here is my investigative hypothesis which needs to be greatly fleshed out and footnoted
before | go to Congress. | have presented my thoughts by topic, rather than in
chronological order.

Back in the 1970' s and 80' s, Saudi intelligence (not the CIA as has been reported)
funded the early Taliban faction and later Al Qaida as part of the insurgency to throw
the Russians out of Afghanistan. A few years afterwards, US energy companies
(Enron, as the Afghan pipeline consultant for UNOCAL) used the Saudi intelligence
connection to the Taliban to begin negotiations for a pipeline across Afghanistan.

Prince Turki, chief of Saudi inteligence, has publicly admitted making several trips into
Afghanistan to negotiate a peace mission with the Taliban. My sources say he was the
pipeline mediator for Enron. Prince Turki was fired as head of Saudi intelligence
immediately after the pipeline discussions collapsed in August 2001.
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Prince Turki is allegedly close to the Bin Laden family which was allegedly promised the
construction contract in return for a percentage to the Saudi Royal family. This is a
common business practice initiated by the Carlyle Group' s contracts in Saudi Arabia.

As the Republican IPO magazine, Red Herring, confirms, President Bush' father was
business partners in the Carlyle Group with the Bin Laden family during this period .
This company is a Who' s Who of former Democratic and Republican intelligence and
political officials, whose specialty is acting as super-lobbysists at the highest levels of
government. They are also suspected of arranging construction kickbacks to the Saudi
royal family in return for discount oil sales.

Red Herring alleges that during a visit to Kennebunkport, Bush senior lectured his son
on placating the Saudis, especially with regard to Israel, and even called the Saudis in
his son' s presence to reassure them that he had told his son their point of view.

Apparently, the deeply angered President Bush mentioned the private meeting with his
father to a close friend, who leaked it to Red Herring. Shortly afterward, another
Republican newspaper, the Boston Herald, ran a scathing expose on the number of
White House officials with investments in Saudi oil, calling it an "obscene conflict of
interest."

It should be noted that President Bush at first semed to reject his father' s advice about
Israel quite strongly, and secrtely ordered all American troops to begin a total withdrawl
from Saudi Arabia. White House sources began a steady drumbeat of leaks about
Saudi involvement with terrorism, and even authorized long-delayed raids on the Saudi
charities in Virginia that served as a money laundry for terrorist operations against
Israel.

Suddenly, President Bush made a sudden and startling switch to adopt a more pro-
Saudi view. The documents seized in the Virginia raids are barely being translated, let
alone investigated.

Nevertheless, the Israelis have been privately informed that criminal cases against the
Saudi-financed terrorists in the US like Sami Al Arian, are being dropped for "lack of
evidence" before the evidence has even been collated.

The State Department' s recent report on Global Terrorism is being denounced as a
blatant white-wash by Republicans and Democrats alike.

A plausible explanation for the dramatic policy reversal is that someone (allegedly
Cheney) told President Bush to call off the dogs at CIA and FBI, because if the Saudis
went down, they would take his father down with them. | think our President has a good
heart, but is completely boxed in and does not know how to get out from under his
father' s legacy.

The Israeli government is angered and bewildered over the sudden switch, and has
begun to release documents showing prior US knowledge of Al Qaida operations as

well as Saudi support for terrorism. As Crown Prince Abdullah' s visit to both Bushes in
Texas showed, a modus vivendi has been reached.

The simplest explanantion is that both Crown Prince Abdullah and President Bush can
blackmail each other over the Taliban pipeline. Both sides have agreed to pretend that
they have always been allies in the war against terrorism, and that Iraq is the real
enemy.

Mutual blackmail makes a bit of sense. The Saudi intelligence connection was the key
to get the Taliban pipeline negotiations going without the CIA or FBI finding out. The
Enron political connection to the Bush and Clinton administrations was key to keeping
the CIA and FBI off of the Saudis' backs while the negotiations were underway. Messy
little details about terrorism were swept under the rug for the sake of the big picture.

The truth is already starting to leak out. It has just been discovered that Enron had
purchased huge tracts of land in the Caspian basin, especialy in Turkmenistan, which
property is allegedly still on their books. The acerage is enormous, and worthless.

But, if the Taliban pipeline had been built, Enron might have owned some of the most
valuable oil exploration sites in the world, and rescued itself from insolvency. Any
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White House insider who helped Enron would have gotten rich, filthy rich.

When Bush' s son came into office, Enron allegedly approached Cheney in late January
and told him veguely about the secret Saudi-Taliban pipeline negotiations, and how
important it was to America' s energy policy for generations to come.

Like an idiot, Cheney agreed to keep the lid on any Saudi-Taliban investigations for a
while. For the sake of the Caspian Basin pipeline, Cheney passed the word inside the
beltway not to allow anyone in the Government to connect the dots.

All across America, ongoing Saudi-Taliban investigations were hindered, obstructed, or
closed down, just as the Clinton administration had done before them.

What no one did was check Enron' s accounting. The pipeline deal made little economic
sense in view of Russian cooperation. To Enron' s horror, the pipeline deal collapsed in
August. Then came 9/11. Then came the Enron collapse. Then came the Cheney
coverup.

Cheney' s biggest problem is the two fairly senior intelligence officalls who rebelled and
became whistleblowers: Robert Baer of CIA and John O' Neill of FBI. The rest of the FBI
and CIA higher ups have kept their mouths shut, although a lot of lower level people are
now coming forward to question their superior' s strange behavior. The two rebels, Baer
of CIA and O' Neill of FBI, were of course, driven into retirement.

Much of the Saudi information was blacked out of Baer' s book by CIA censors, but
enough remains to thoroughly document the brazen avarice of senior Clinton NSC
officials for a Caspian Basin pipeline.

Baer names a few names, but he was driven into retirement before he could learn too
much. Still, he learned that both Republican and Democratic officials were involved
with the pipeline coverup to the great detriment of American intelligence.

The worst condemnation ever written of the financial corruption in the Clinton
administration can be found in the last chapters of Robert Baer' s recent book, "See No
Evil", where he blames the pipeline coverup for substantially contributing to 9/11.

Baer' s book makes a strong case, as do O' Neills friends in France with their book. The
explanation is raw and blunt. No partisan politics, just greed. A crooked handful of high
level officials in the Clinton and Bush administration were clearly obsessed with the
Caspian pipeline plan.

Cheney was not the first to block the investigations, but he is probably the last to be
involved with the coverup. That could explain why he is resisting Congress on both the
Enron and pre-9/11 intelligence documents. If Congress ever connects the two
investigations, the whole house of cards will collapse.

Most of my sources say that Bush and Rice may have been deliberately kept out of the
loop by Cheney. For example, it was Cheney, not Rice, who saw the Phoenix memo
before 9/11.

Itis, however, theoretically possible that the President may have known about the
pipeline deal from his own sources.

President Bush' s father was the leading lobbbyist for the Saudis and may have been
told everything by his Carlyle Group partners, the Bin Laden family, who were
supposedly in line to get the Taliban pipelne construction contract. But it is doubtful we
will ever know what Bush senior told his son while the pipeline negotiations were
underway.

In terms of the upcoming Congressional investigation, the Al Qaida document is the first
direct written evidence to confirm the existence of secret pipeline negotations with the
Taliban. Moreover, it confirms that Al Qaida was informed of these negotiations from
the earliest stages.

This raises an interesting question. The Al Qaida author, Mohammed Atef, must have
known that his report had fallen into American hands when his operative' s computer
was captured by the FBI. Atef may have been surprised that his pipeline report was
never made public to embarrass the Taliban.
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Atef may have suspected merely from the surprising silence that the CIA and FBI were
not being allowed to pursue or reveal their Afghanistan investigations while the pipeline
negotiations were under way. The Saudis could certainly have tipped off the Taliban
that the fix was in. It is hard to believe that the Bin Laden construction company did not
learn anything from their Carlyle group partners about the pipeline.

Whatever the source, the early date of the Atef report shows that the highest levels of
Al Qaida certainly knew about the pipeline secret from the beginning. The pipeline
coverup could have convinced Atef that Al Qaida could expoit the lack of coordinated
intelligence against them.

In addition to the usual inter-agency bungling, the Enron cover-up was the real reason
for the black hole in US intell about events in Afghanistan, and plausibly explains why
no US agency was allowed to connect the dots. Moreover it explains why honest
officials like Baer and O' Neill were driven into retirement.

Bottom line: Baer and O' Neill were right. There was a pipeline coverup and it very likely
contributed to 9/11. The Atef report raises the founded suspiscion, based on specific
articulable facts, that AL Qaida might have piggy-backed on the Enron secrecy blackout
to launch their surprise attack, confident in their knowledge that US intelligence had
been deliberately blinded by Enron' s cronies in Washington.

return to table of contents

The Press on the BCCI-bin Mahfouz-bin Laden
Intelligence Nexus

Boston Herald, December 11, 2001

A powerful Washington, D.C., law firm with unusually close ties to the White House has
earned hefty fees representing controversial Saudi billionaires as well as a Texas-
based Islamic charity fingered last week as a terrorist front.

The influential law firm of Akin, Gump, Strauss, Hauer & Feld has represented three
wealthy Saudi businessmen - Khalid bin Mahfouz, Mohammed Hussein Al-Amoudi and
Salah Idris - who have been scrutinized by U.S. authorities for possible involvement in
financing Osama bin Laden and his terrorist network.

In addition, Akin, Gump currently represents the largest Islamic charity in the United
States, Holy Land Foundation for Relief and Development in Richmond, Texas.

Holy Land' s assets were frozen by the Treasury Department last week as government
investigators probe its ties to Hamas, the militant Palestinian group blamed for suicide
attacks against Israelis. Partners at Akin, Gump include one of President Bush' s closest
Texas friends, James C. Langdon, and George R. Salem, a Bush fund-raiser who
chaired his 2000 campaign' s outreach to ArabAmericans.

In addition to the royal family, the firm' s Saudi clients have included bin Mahfouz, who
hired Akin, Gump when he was indicted in the BCCI banking scandal in the early
1990s. In 1999, the Saudi' s placed bin Mahfouz under house arrest after reportedly
discovering that the bank he controlled, National Commercial Bank in Saudi Arabia,
funneled millions to charities believed to be serving as bin Laden fronts.

A bin Mahfouz business partner, Al-Amoudi, was also represented by Akin, Gump.
When it was reported in 1999 that U.S. authorities were also investigating Al-Amoudi' s
Capitol Trust Bank, Akin, Gump released a statement on behalf of their client denying
any connections to terrorism. One year earlier, the firm had co-sponsored an
investment conference in Ethiopia with Al-Amoudi.

http://www.john-loftus.com/enron3.asp 4/15/04



John-Loftus.com Page 7 of 26

Akin, Gump partner and Bush fund-raiser Salem led the legal team that defended Idris,
a banking protege of bin Mahfouz and the owner of EI-Shifa, the Sudanese
pharmaceutical plant destroyed by U.S. cruise missiles in August 1998.

...Speaking of Akin, Gump partner Kress' office in the White House, Lewis added:
"That' s not appropriate and frankly it' s potentially troublesome because there is a real
possibility of a conflict of interest. Basically you have a partner for Akin, Gump . . .
inside the hen house."

But another longtime Washington political observer, Vincent Cannistraro, the former
chief of counter-intelligence at the Central Intelligence Agency, said the political
influence a firm like Akin, Gump has is precisely why clients like the Saudis hire them.

"These are cozy political relationships . . . If you have a problem in Washington, there
are only a few firms to go to and Akin, Gump is one of them," Cannistraro said.

Cannistraro pointed out that Idris hired Akin, Gump during the Clinton presidency, when
Clinton confidante Vernon Jordan was a partner at the firm. "He hired them because
Vernon Jordan had influence . . . that' s a normal political exercise where you are buying
influence," he said.

\Akin, Gump is not the only politically wired Washington business cashing in on the
Saudi connection.

Burson-Marsteller, a major D.C. public relations firm, registered with the U.S.
government as a foreign agent for the Saudi embassy within weeks of the Sept. 11
terror attacks.

Boston Herald , December 10, 2001

Two billionaire Saudi families scrutinized by authorities for possible financial ties to
Osama bin Laden' s terrorist network continue to engage in major oil deals with leading
U.S. corporations.

The bin Mahfouz and Al-Amoudi clans, who control three private Saudi Arabian oil
companies, are partners with U. S. firms in a series of ambitious oil development and
pipeline projects in central and south Asia, records show.

Working through their companies - Delta Oil, Nimir Petroleum and Corral Petroleum -
the Saudi families have formed international consortiums with U. S. oil giants Texaco,
Unocal, Amerada Hess and Frontera Resources.

These business relationships persist despite evidence that members of the two Saudi
families - headed by patriarchs Khalid bin Mahfouz and Mohammed Hussein Al-Amoudi
- have had ties to Islamic charities and companies linked financially to bin Laden’ s al
Qaeda organization. So far, bin Mahfouz and Al-Amoudi, who have denied any
involvement with bin Laden, have been left untouched by the U. S. Treasury
Department, which has frozen the assets of 150 individuals, companies and charities
suspected of financing terrorism.

According to a May 1999 report by the U. S. Embassy in Saudi Arabia, Delta Oil was
created by 50 prominent Saudi investors in the early 1990s.

The prime force behind Delta Oil appears to be Mohammed Hussein Al-Amoudi, who is
based in Ethiopia and oversees a vast network of companies involved in construction,
mining, banking and oil.

Al-Amoudi also owns Corral Petroleum.

The Al-Amoudis' business interests, meanwhile, are enmeshed with the bin Mahfouz
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family, which owns the third privately held Saudi oil company, Nimir Petroleum.

Nimir was established by the Mahfouz family in Bermuda in 1991, according to the U.
S. Embassy report.

The closeness of the two clans is underlined by their joint oil venture, Delta-Nimir, as
well as by their partnership in the Saudi firm The Marei Bin Mahfouz & Ahmed Al
Amoudi Group of Companies & Factories.

Meanwhile, information continues to circulate in intelligence circles in the United States
and Europe suggesting wealthy Saudi businessmen have provided financial support to
bin Laden.

Much of it revolves around a 1999 audit conducted by the Saudi government that
reportedly discovered that the bin Mahfouz family' s National Commercial Bank had
transferred at least $ 3 million to charitable organizations believed to be fronts for bin
Laden' s terror network.

U. S. and British authorities also reportedly looked at Al-Amoudi' s Capitol Trust Bank in
London and New York for similar activities.

After the audit, bin Mahfouz was placed under house arrest in Taif, Saudi Arabia, and
Al-Amoudi reportedly replaced him as head of National Commercial Bank.

Some of the Saudi money transferred from National Commercial Bank allegedly went to
the Islamic charity Blessed Relief, whose board members included bin Mahfouz' s son,
Abdul Rahman bin Mahfouz.

In October, the U. S. Treasury Department named Blessed Relief as a front
organization providing funds to bin Laden.

"Saudi businessmen have been transferring millions of dollars to bin Laden through
Blessed Relief," the agency said.

In 1999, Al-Amoudi' s lawyers in Washington, Akin, Gump, Strauss, Hauer and Feld,
issued a statement saying, "Al-Amoudi did not know bin Laden and never had any
dealings with him" and that the businessman "was unalterably opposed to terrorism and
had no knowledge of any money transfers by Saudi businesses to bin Laden."

Despite officials' suspicions, the bin Mahfouz and AAmoudi oil companies continue to
profit from their working relationship with America' s own oil elite. For example:

-- The Mahfouz family, through Nimir Petroleum, joined forces recently with Texaco to
develop oil fields in Kazakhstan estimated to contain as many as 1.5 billion barrels of
oil.

-- The Al-Amoudi family, through Delta Oil, teamed up with Amerada Hess three years
ago to develop oil fields in Azerbaijan. Delta-Hess is also part of a consortium hoping to
build a $ 2.4 billion oil pipeline from Azerbaijan to Turkey.

-- In the mid-1990s, Delta QOil formed a partnership with Unocal in a failed bid to build oil
and gas pipelines from Turkmenistan to the Arabian Sea.

-- In 1994, Delta-Nimir, a joint venture of the Al-Amoudi and bin Mahfouz families,
joined with Unocal in a consortium to develop three oil fields in Azerbaijan. In 1996,
Delta-Nimir and Unocal closed a second oil development deal in Azerbaijan.

(For more info about banking connections, go to bankersalmanac.com.)
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Daily News (New York), November 10, 2001

U.S. officials allege that Yasin Al-Qadi, a wealthy Saudi businessman whose assets
have been frozen by the Treasury Department, funneled money from National
Commercial to Al Qaeda through a charity called Muwafaq Foundation.

Because of suspected terrorist links, the Treasury Department has seized assets and
barred numerous banks and financial entities from doing business in the United States.

A banking official who asked not to be identified said new anti-terror legislation is flawed
because it gives the government great leeway in determining which business gets
blacklisted.

The official said political considerations could favor institutions associated with crucial
allies like Saudi Arabia, paving the way for terrorist funds to continue to flow through
U.S. banks.

White House spokeswoman Claire Buchan acknowledged that the Treasury consults
the President before freezing assets or barring trade with specific people or
organizations.

Two Saudi government agencies bought 50% of National Commercial in 1999. The
other half is owned by several shareholders, including members of the Mahfouz family,
which gave up its majority ownership to the government.

New York Times , October 15, 2001

The 11th floor aerie from which Yasin Abdullah al-Qadi shepherds his investments is a
seemingly endless stretch of plush white carpet barely interrupted by a white leather
couch and a spotless desk. The Red Sea dominates the view, sparkling azure in the
bright October sunshine.

But the placid surroundings were shattered on Friday when Mr. Qadi found himself on a
new list of 39 individuals and groups accused by the United States Treasury
Department of financing Osama bin Laden and his organization, Al Qaeda. The citation
about Mr. Qadi read in part: "He heads the Saudi-based Muwafaq Foundation.
Muwafaq is an Al Qaeda front that receives funding from wealthy Saudi businessmen."
It goes on to say that the business community has been transferring millions of dollars
to Mr. bin Laden through the charity.

It is an accusation that Mr. Qadi says he finds absurd, not least because the foundation
shut down five years ago.

"Nothing has been given to bin Laden whatsoever, this is nonsense," Mr. Qadi, a
bearded, 45-year-old businessman, said in an interview.

Accusations against pillars of the Jidda community like Mr. Qadi and the foundation --
its six-member board included prominent figures like two members of the bin Mahfouz
banking clan.

Boston Herald , October 14, 2001

Three banks allegedly used by Osama bin Laden to distribute money to his global
terrorism network have well-established ties to a prince in Saudi Arabia' s royal family,
several billionaire Saudi bankers, and the governments of Kuwait and Dubai.

One of the banks, Al-Shamal Islamic Bank in the Sudan, was controlled directly by
Osama bin Laden, according to a 1996 U.S. State Department report. A second bank,
Faisal Islamic Bank, appears to have a relative of Osama bin Laden on its board of
directors, the bank' s records show.
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- Despite repeated denials of any connection to their notorious relative, members of the
family of Osama bin Laden continue to have close business relationships with another
wealthy Saudi banking clan, the bin Mahfouz family, which is suspected of shipping
millions of dollars to the exiled terrorist as recently as three years ago.

The bin Mahfouz family was placed in the spotlight Friday when the Bush administration
moved to freeze the assets of 39 more individuals and groups it believes are supporting
terrorism.

One of the names on the list, Saudi businessman Yasin al-Qadi, is involved with
members of the bin Mahfouz family in a Muslim charity, Blessed Relief, which the
Treasury Department says has steered millions of dollars to bin Laden.

Sunday Times (London) , October 14, 2001,

Further investigations into the Bin Laden money network have linked a dynasty of Saudi
billionaires with close ties to their country' s royal family to a London charity accused of
being connected with Bin Laden.

The International Development Foundation (IDF) -which is now under investigation by
Britain' s Charity Commissionwas founded by members of the Bin Mahfouz family, one
of Saudi Arabia' s most prominent clans.

It has emerged, too, that a director of the IDF is also on the board of an Arab
investment company that was refuelling the American warship USS Cole last year when
it was attacked in Yemen on the orders of Bin Laden. The company was cleared of any
involvement.

The alleged links between the Bin Mahfouz family, which has an estimated fortune of
Pounds 2.5 billion, and the Bin Laden money network will be a severe embarrassment
to the Saudi rulers.

The IDF charity, based in Curzon Street, central London, was named publicly last week
in a French parliamentary report as having "points of contact" with Bin Laden' s
organisation.

The report also stated that a subsidiary of Sedco, a Bin Mahfouz family company based
in Saudi Arabia, was "suspected by the US of having made donations to Osama Bin
Laden".

According to records filed with the Charity Commission last year, the directors of the
IDF include Abdelelah, Saleh, Mohammed and Ahmed Bin Mahfouz. Their listed
address is the Sedco headquarters in Saudi Arabia. The Bin Mahfouz family is one of
the most successful trading clans in the Middle East.

The allegations against the IDF and the Sedco subsidiary, which are all strongly denied
by the family, come as Saudi Arabia is confronted by growing criticism that its
companies and charities may have provided, knowingly or unwittingly, funding for Bin
Laden' s AQaeda network.

An intelligence report published as an annex to a French parliamentary report last week
named more than 40 organisations registered in Britain with possible links to Bin Laden,
including the IDF.

Khalid Bin Mahfouz, the former president of the National Commercial Bank in Saudi
Arabia, is believed to be under investigation in Saudi Arabia after allegations that he
channelled money to Bin Laden.

Other members of the family involved in Sedco say they are no longer connected to
Khalid Bin Mahfouz and do not in any way support Bin Laden. "The Bin Mahfouzes are
a very, very established family and Osama Bin Laden is anathema to them," said one

http://www.john-loftus.com/enron3.asp 4/15/04



John-Loftus.com Page 11 of 26

source close to the family.
New York Times , October 13, 2001, JEFF GERTH and JUDITH MILLER

Yasin al-Qadi is among the prominent Saudis who those in need of charity or shrewd
business advice could turn to. But the United States government now says that Mr.
Qadi and many other well-connected Saudi citizens have transferred millions of dollars
to Osama bin Laden through charities and trusts like the Muwafaq Foundation
supposedly established to feed the hungry, house the poor and alleviate suffering.

In describing Muwafag, which means "Blessed Relief" in Arabic, as a front for Mr. bin
Laden' s terror network, the Bush administration has put Saudi Arabia, one of its most
important Middle East allies, in a delicate bind.

The Muwafaq Foundation has been administered by some of the kingdom' s leading
families. Mr. Qadi, a businessman and investor, was cited yesterday on a list of those
who support terrorism.

The foundation, however, was not mentioned. The reason, administration officials said,
was the inability of United States officials to locate the charity or determine whether it is
still in operation.

A statement accompanying the list yesterday said this about the foundation: "Muwafaq
is an al-Qaeda front that receives funding from wealthy Saudi businessmen. Blessed
Relief is the English translation. Saudi businessmen have been transferring millions of
dollars to bin Laden through Blessed Relief."

In 1995, the trustees of the Muwafaq Foundation filed a libel suit in London against the
newsletter Africa Confidential for linking the foundation to terrorist activities in Africa.
The publication lost the lawsuit.

Court papers in that case, provided by Steven Emerson, a writer and commentator on
terrorism, list the trustees as Mr. Qadi (under the spelling Yassin Quadi) and five
others, including two members of the bin Mahfouz family.

"They are the creme de la creme of Saudi society," said Patrick Smith, editor of Africa
Confidential. The bin Mahfouz family controls the National Commercial Bank of Saudi
Arabia, which is the kingdom' s largest bank and is the banker to the royal family. Sheik
Khalid bin Mahfouz paid $225 million, including a $37 million fine, to escape possible
charges in connection with the 1991 collapse of the Bank of Credit and Commerce
International. ... Mr. Qadi -- under the spelling Kadi -- is a major investor and director of
Global Diamond Resources, a diamond exploration company based in San Diego, Calif.
Public records show that he is involved in real estate, consulting, chemical and banking
companies in Saudi Arabia, Turkey, Kazakhstan and Pakistan.

The chairman of Global Diamond, Johann de Villiers, said of Mr. Qadi, "The guy | know
is a very nice guy." He said he understood that Mr. Qadi had significant investments in
the American stock market as well as some investments in Malaysia.

Mr. de Villiers traced Mr. Qadi' s investment in his company to a meeting in London in
December 1998. The meeting included an investment banker and some other Middle
Eastern investors, including a senior member of the bin Laden family, who had invested
in the diamond company one year earlier.

The bin Laden family controls one of the most powerful business groups in Saudi
Arabia and its members have publicly disowned Osama bin Laden.

Mr. de Villiers said it was the assurances of the bin Laden family that gave him the
confidence he needed to accept Mr. Qadi' s $3 million investment in his small company.

"l relied on the representations of the bin Laden family," Mr. de Villiers said. "They
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vouched for him."

Mr. de Villiers said all calls for Mr. Qadi would be directed to his lawyer in London, Mr.
Carter-Ruck.

This is not the first time that Mr. Qadi has come to the attention of the United States
government in connection with the financing of terrorist activities. He was identified as
the major source of funds for a money-laundering scheme for the Palestinian group
Hamas. The case occurred in June 1998, when the Justice Department froze the funds
of a foundation near Chicago called the Quranic Literacy Institute and one of its
important volunteers, Muhammad A. Salah, for funneling money to Hamas, which the
State Department says is a foreign terrorist organization.

According to court documents, the money was ultimately traced back to Mr. Qadi.

The government said that in 1991, Mr. Qadi, whom it described as a Saudi
businessman, transferred by wire some $820,000 from a Swiss bank account for
investment purposes. The transaction was intended to conceal the source of the
money, which was from Mr. Qadi. The government said some of the money was
ultimately used by Mr. Salah to help purchase weapons and reorganize the Hamas
leadership in the West Bank and Gaza.

The Ottawa Citizen , September 29, 2001

Two imprisoned men, separated by half a planet and what amounts to a royal fortune,
may hold the key to unlocking the secret of how Osama bin Laden finances his global
terrorist network. But both are staying stone silent.

Khalid al-Fawwaz is an otherwise undistinguished former Nairobi car importer who lived
in a nondescript London apartment and ran an obscure war relief group called the
Advice and Reformation Committee (ARC) in London. Now being held in Britain' s
maximum-security Belmarsh prison, he faces criminal charges in the United States for
abetting the 1998 terrorist bombings of embassies in Kenya and Tanzania, which killed
or wounded nearly 4,800 people.

Khalid bin Mahfouz is a controversial, Yemeni-born tycoon worth an estimated $2.5
billion U.S. He founded and ran the world' s largest private bank until 1999, when the
Saudi royal family quietly arranged for a government investment fund to buy out his 50-
per-cent stake in the National Commercial Bank, then forced his dismissal. After a
financial audit of the bank' s $21billion assets, Mr. Mahfouz was confined to a military
hospital in Taef, Saudi Arabia. Some $2 billion has been reported missing. One of his
sisters is married to Mr. bin Laden.

U.S. intelligence services want to know if some of that missing money went to phoney
charities secretly funneling money to Mr. bin Laden' s aQaeda organization, including:

- The London-based Advice and Reformation Committee, run by Mr. Fawwaz and
founded by Mr. bin Laden;

- An Africa aid group called Blessed Relief, whose directors included Mr. Mahfouz' s
son;

- A Kenya branch of Help Africa People, run by several men later convicted or indicted
for the U.S. embassy bombings in Kenya and Tanzania;

- The International Islamic Relief Organization, linked to terrorist bomb plots in the
Philippines and India;

- The Kenya branch of war and famine relief group Mercy International, where key
evidence used to convict the embassy bombers was found;
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- A host of other Islamic aid groups working from Afghanistan to Kosovo, some of which
were named by U.S. President George W. Bush earlier this week.

U.S. efforts to follow the bin Laden money trail also include searching the worldwide
assets of dozens of banks, businesses and ventures in the secretive Mahfouz
commercial empire.

It is no easy task. The Mahfouz family still owns a 30-per-cent stake in the National
Commercial Bank, and controls worldwide assets through a private holding company
called Al Murjan. One of its assets is Globalstar LP, which has licences for satellite
broadcasts in eight Middle Eastern countries.

Some of the Mahfouz wealth is interlocked with another Saudi sheik and billionaire,
Mohammed Hussein Al-Amoudi, who has since been appointed to run the private bank
Mr. Mahfouz founded. lts clients include much of the Saudi royal family.

The Mahfouz/Al-Amoudi joint ventures include the port facilities in Yemen where the
USS Cole was bombed by Islamic militants while it refueled, an alleged chemical
weapons plant in Kenya that former U.S. president Bill Clinton ordered destroyed by
missiles, and a Washington-based private company called WorldSpace, which provides
satellite-based technology and programming to rural Africa and Asia.

Mr. Mahfouz is no stranger to missing money -- or controversy. He is a former director
of the infamous BCCI international bank, which triggered a $12-billion U.S. bankruptcy
scandal in the early 1990s.

Indicted in the U.S. for a $300-million bank fraud and facing civil claims exceeding $10
billion, he arranged a $225-million settlement with prosecutors and agreed to a
permanent prohibition on owning banks in the U.S.

Mr. Mahfouz was also embroiled in a citizenship-for-sale scheme in Ireland, in which
foreign millionaires were secretly courted to invest in Irish enterprises in exchange for
coveted Irish passports and lucrative tax writeoffs. Mr. Mahfouz purchased 11
passports for Saudi and Pakistani nationals, but failed to make the promised
investments.

Is there a connection between Mr. bin Laden and the two far-flung prisoners?

U.S. court records -- especially evidence entered by British detectives who raided Mr.
Fawwaz' s apartment and the ARC office on London' s Beethoven Street in 1998 leave
little doubt that Mr. Fawwaz worked for Mr. bin Laden and personally knew those who
were later convicted of the African embassy bombings.

Seized computer hard drives revealed fiercely anti-American "holy war" edicts from Mr.
bin Laden, to be relayed to European Muslims through the ARC "charity." A seized
copy of the ARC founding documents bore Mr. bin Laden' s signature.

Wiretap evidence, satellite-phone and fax records confirmed that calls were made to or
from the now-convicted African embassy bombers and Mr. bin Laden' s military
lieutenant in Pakistan, Mohammed Atef (who is charged with Mr. bin Laden in the
African embassy bombings). Seized bank records showed that Mr. Fawwaz held the
signing authority for a Barclay' s account for ARC.

The U.S. court records, and testimony from former bin Laden insiders, also indicate that
Mr. Fawwaz purchased mobile phone technology that Mr. bin Laden or his aides used
to make 140 calls to London and the Kenya bomb group from Afghanistan.

Seizures in Nairobi turned up phone bills for Mercy International in Mr. Fawwaz' s name,
and calls to that office from Mr. bin Laden' s satellite phone. Much of the evidence used
to convict four of the embassy bomb plotters in a later U.S. trial was found at the

charity' s Kenya office.
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A former Mercy International staffer in Ireland, Hamid Aich, had earlier shared a
Vancouver suburb apartment for three years with Abdelmajid Dahoumane, the accused
accomplice of convicted millennium bomb plotter Ahmed Ressam. (Mr. Ressam, part of
an Algerian bin Laden cell based in Montreal, has testified that he and Mr. Dahoumane
concocted bomb ingredients to blow up the Los Angeles airport at a Vancouver motel in
December, 1999.)

Mr. Ressam was caught at the U.S. border with the explosives in his car trunk, and
convicted after a U.S. trial this year. Mr. Dahoumane fled Canada, facing criminal
warrants here and in the U.S. He is believed to be in Afghanistan. Mr. Aich was
arrested in Ireland, but released before police realized his connection to the Canadian-
based Algerians. His whereabouts is unknown.

Mr. Fawwaz has denied any involvement in the terrorist bombings linked to Mr. bin
Laden, and is fighting extradition from Britain to the United States. The evidence being
used to support his transfer to the U.S. has not been tested at trial.

The U.S. has not filed any indictments against Mr. Mahfouz, and there is no public
evidence linking him to any of the terrorist attacks against U.S. targets. However, the
Saudi royal family restricted his travel last year after U.S. officials shared financial
evidence gleaned from investigations following the 1993 World Trade Center bombing,
and subsequent terrorist attacks against the USS Cole, U.S. military barracks near
Riyadh, and the African embassies, a failed 1996 plot to bomb 12 airliners over the
Pacific, and a failed plot to bomb U.S. consular offices in India.

American officials had earlier convinced governments in Dubai, the United Arab
Emirates, and Britain to close bank accounts they had linked to Mr. bin Laden. U.S.
press reports have disclosed that some wealthy Persian Gulf businessmen also were
being "tithed" -- or bribed -- millions to fund Islamic charities that acted as fronts for Mr.
bin Laden. One Associated Press report estimated the donations at $50 million, and
another reported that even Saudi pension funds were being routed to the phony
charities.

According to Indian police, a Bangladeshi man caught with explosives destined for U.S.
consulates in India confessed to being a former worker for the International Islamic
Relief Organization, and said the I1IRO president had personally attended a meeting to
plan the bomb attacks.

The Philippines chapter of the IIRO was formerly headed by Mr. bin Laden' s brotheiin-
law, and was fingered as a front for Mr. bin Laden by a man later convicted in the 1993
World Trade Center bombings. Mr. Mahfouz' s son was on the board of Blessed Relief
in Sudan, a group reportedly linked to the 1995 attempted assassination of Egyptian
president Hosni Mubarak in Ethiopia.

A Lebanese-born U.S. citizen based in Kenya, later convicted of aiding the African
embassy bombings, testified that he began working for the bin Laden network after
being recruited for the Islamic relief agency Al Kifa by al-Qaeda military boss
Mohammed Atef.

He later served as a senior business aide to Mr. bin Laden in Sudan, then through
Kenya-based groups that combined legitimate aid work and covert al-Qaeda business,
such as preparing false passports, masking travel by bomb plotters, and exchanging
money and reports with the bin Laden group in Afghanistan. Some of the convicted or
at-large indicted bombers had previously worked for Help Africa People.

Mr. Mahfouz was a major investor with sheik Al-Amoudi in the $100-million EI Shifa
pharmaceutical plant in Kenya, which was destroyed by U.S. missiles weeks after the
embassies were bombed. The Clinton administration claimed the CIA had earlier
detected bomb ingredients in the soil nearby. Yet subsequent lab tests and court
actions leave little doubt the El Shifa plant was producing only human and veterinary
drugs.
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The nominal owner, now based in London and a long-time accountant to Mr. Mahfouz,
later sued the U.S. government, which quietly settled the case and unfroze his assets in
the United States.

The U.S. counter-strike against the El Shifa plant was almost certainly aimed at an
innocent target. A simultaneous U.S. cruise missile barrage aimed at Mr. bin Laden
himself in his Afghan hideout missed its intended target.

Those retaliatory strikes enraged many in the Muslim world, and may have prompted
covert donations to the bin Laden cause from some of the Persian Gulf' s wealthy
businessmen. They also drew the wrath of military governments in countries like
Yemen, Sudan and Ethiopia, where the Mahfouz/Al-Amoudi group often gets
preferential projects.

One example is the multibillion-dollar project to modernize the shipping facilities in the
Yemeni capital of Aden, completed a year before the USS Cole was hit there by a
suicide barge. The lead investor and builder was the Mahfouz/Al-Amoudi Group,
through their companies Yeminvest and Yemen Holdings Ltd.

Mr. Mahfouz and Mr. bin Laden were both born in Yemen, and are revered by many
Yemenis. A U.S. probe into the terrorist attack there has been stymied by the Yemeni
government, which openly supports a "holy war" against the U.S., and has vowed to
provide sanctuary for jihad militants

return to table of contents

Bush Did Try to Save Enron

By Sam Parry May 29, 2002

The story line has been that all of Ken Lay’s millions couldn’t buy George W. Bush. For
that reason, Enron has been called a financial scandal, not a political scandal.

Growing evidence, however, shows that this Bush-can’t-be-bought story line isn’t true.

It is now clear that prior to Nov. 8, when the Securities and Exchange Commission
delivered subpoenas to Enron, the Bush administration did what it could to help Enron
replenish its coffers with billions of dollars. Enron desperately needed that money to
prevent the exposure of mounting losses hidden in off-the-books partnerships, a
bookkeeping black hole that was sucking Enron toward bankruptcy.

As Enron’s crisis worsened through the first nine months of the Bush presidency, Ken
Lay got Bush'’s help in three principal ways:

--Bush personally joined the fight against imposing caps on the soaring price of
electricity in California at a time when Enron was artificially driving up the price of
electricity by manipulating supply. Bush’s rear-guard action against price caps bought
Enron and other energy traders extra time to gouge hundreds of millions of dollars from
California’s consumers.

--Bush granted Lay broad influence over the administration’s energy policies, including
the choice of key regulators to oversee Enron’s businesses. The chairman of the
Federal Energy Regulatory Commission was suddenly replaced in 2001 after he began
to delve into Enron’s complex derivative-financing schemes.

--Bush had his National Security Council staff organize an administration-wide
campaign to pressure the Indian government to accommodate Enron, which wanted to
sell its generating plant in Dabhol, India, for $2.3 billion. Bush administration pressure
on India over the Dabhol plant continued even after Sept. 11, when India’s support was
needed for the war on terrorism. The administration’s threats against India on Enron’s
behalf didn’t stop until Nov. 8.
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On Nov. 8, Enron disclosed the formal SEC investigation and admitted overstating
earnings by $586 million with losses hidden in off-the-books partnerships run by
Enron’s Chief Financial Officer Andrew Fastow. Over the next four weeks, Enron
stumbled toward its bankruptcy filing on Dec. 2.

Kenny Who?

When the corporate wreckage was complete, the toll was devastating. Investors lost
tens of billions of dollars; retirees were left nearly penniless; and 5,000 Enron
employees were laid off. Beyond that, Enron’s accounting tricks discredited its
accounting firm, Arthur Andersen LLP, and sent shock waves through U.S. securities
markets.

As the accounting scandal provoked disgust across the country and across party lines,
the White House sought to minimize its relationship with Enron. In spite of a personal
acquaintance best symbolized by Bush’s nickname for "Kenny Boy," Bush began to act
as if he barely knew Lay. On Jan. 11, Bush told reporters that Lay "was a supporter of
Ann Richards in my run in 1994," implying that he had gotten to know Lay as Gov.
Richards’ holdover appointee to a Texas business council.

Striking a note in personal disapproval, Bush said his sympathies rested with laid-off
Enron employees and small Enron investors who saw their life savings wiped out. Bush
said his own mother-in-law lost $8,000 when Enron collapsed.

The administration’s basic line of defense was that it did nothing to bail out Enron.
Exhibit One in this argument was the fact that the administration took no substantial
action to help Enron after Lay sounded out senior Bush officials in late October by
placing calls to Commerce Secretary Donald Evans and Treasury Secretary Paul
O’Neill.

By late October, however, it could also be argued that Enron’s troubles were too
advanced — and the public spotlight too intense — for the administration to launch a
rescue mission. News of Enron’s financial difficulties already was spreading through the
business press and the SEC had started to investigate.

In fact, the record shows that, in spite of the risk, the Treasury Department did respond
to Lay’s call for help. The New York Times reported that Secretary O’Neill instructed
Under Secretary for Domestic Finance Peter Fisher to "look into the condition of
Enron." Fisher responded by following up with Enron President Greg Whalley, speaking
with him "six to eight times" over a few day period in late October and early November.
After the conversations, perhaps recognizing the political peril, Treasury decided
against further support. [NYT, 1/13/02]

Treasury’s efforts on Enron’s behalf in late October were not unusual for the Bush
administration. Far from doing nothing to help Enron, news accounts and newly
released documentary evidence show that that prior to Enron’s death spiral, the young
Bush administration did what it could to support Enron’s business interests.

Enron’s Troubles

The Houston-based energy trader’s financial mess can be traced back at least to 2000
when the long-running stock market boom ended.

During the boom, Enron had soared through the list of Fortune 500 companies to a
perch at No. 7. A leader of the so-called New Economy, Enron expanded beyond its
core business interests in natural gas pipelines, branching out into complex commodity
trading, which included electricity, broadband capacity and other ethereal items, such
as weather futures. It had investments in smaller companies that operated in areas
where Enron traded.

The bursting of the dot-com bubble in March 2000 and the collapse of the
telecommunications sector put pressure on Enron as it did many other companies.
Even though Enron’s own stock held strong, hitting an all-time high of $90 on Aug. 17,
2000, the tumbling market, combined with some risky overseas energy projects, left
Enron with a host of poor-performing assets that were a drag on the company’s growth.

To protect its image as a darling of Wall Street — and to prop up its stock value — Enron
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began shifting more of its losing operations into off-the-books partnerships given names
like Raptor and Chewco. Hedges were set up, supposedly to limit Enron’s potential
losses from equity investments, but some were themselves backed by Enron stock,
creating the possibility of a spiraling decline if investors lost faith in Enron.

Their Man Bush

Still, Enron saw a silver lining in the darkening economic clouds of 2000. If George W.
Bush could secure the presidency, Enron would have a reliable ally for its deregulatory
plans at the top of the U.S. government. With Bush would come other allies who could
staff key positions in the federal bureaucracy.

Lay had reasons for optimism about his ties to Bush. Having backed Bush’s father and
the son’s gubernatorial run in 1994, Lay was an insider’s insider. For the 2000
campaign, he was a Pioneer for Bush, raising $100,000. Enron also gave the
Republicans $250,000 for the convention in Philadelphia and contributed $1.1 million in
soft money to the Republican Party, more than twice what it contributed to Democrats.

The contributions dwarfed what was at stake for Enron. In its energy trading in
California alone, Enron stood to earn tens of billions of dollars.

Around the start of the 2000 general election campaign, the first signs of suspicions
also arose that Enron was trying to gain windfall profits by manipulating the California
energy market. In August 2000, an employee with Southern California Edison sent the
Federal Energy Regulatory Commission (FERC) a memo, entitled "California Electricity
Markets: Issues for Examination." The memo expressed concerns that Enron and other
electricity providers to California’s deregulated energy market were gaming the system
by cutting off supply and creating phony congestion in the electricity grid to run up
energy prices. [Energy Daily, May 16, 2002]

By December 2000, even while FERC was piecing together a strategy for dealing with
the California crisis, recently released documents now show that Enron lawyers were
exchanging letters about conducting just those kinds of schemes. With strategies
dubbed "Fat Boy," "Death Star,” and "Get Shorty," Enron was siphoning electricity away
from areas that needed it most while getting paid for phantom transfers of energy
supposedly to relieve transmission-line congestion. [See Washington Post, May 7,
2002]

That same month, Bush nailed down his presidential victory, getting five Republicans
on the U.S. Supreme Court to halt vote counting in Florida. Lay and his wife lent a hand
there, too, donating $10,000 to Bush’s Florida recount fund that helped pay the
Republican lawyers and other operatives who ensured that a full recount of Florida’s
ballots never occurred.

With Bush'’s victory secured, another $300,000 poured in from Enron circles for the
Bush-Cheney Inaugural Fund. The company, then-Chief Operating Officer Jeffrey
Skilling and Lay each kicked in $100,000.

An Energy Plan

A grateful Bush gave Lay a major voice in shaping energy policy and picking personnel.
Starting in late February 2001, Lay and other Enron officials took part in at least a half
dozen secret meetings to develop the Bush' s energy plan.

After one of the Enron meetings, Vice President Dick Cheney' s energy task force
changed a draft energy proposal to include a provision to boost oil and natural gas
production in India. The amendment was so narrow that it apparently was targeted only
to help Enron' s troubled Dabhol power plant in India. [Washington Post, Jan. 26, 2002]

Other parts of the Bush energy plan tracked closely to recommendations from Enron
officials. Seventeen of the energy plan’s proposals were sought by and benefited
Enron, according to Rep. Henry Waxman, D-Calif., ranking minority member on the
House Government Reform Committee. One proposal called for repeal of the Public
Utility Holding Company Act of 1935, which limits the activities of utilities and hindered
Enron’s potential for acquisitions.

Besides listening to Lay' s advice, Bush put the corporation' s allies inside the federal
government. Two top administration officials, Lawrence Lindsey, the White House’s
chief economic adviser, and Robert Zoellick, the U.S. Trade Representative, both
worked for Enron, Lindsey as a consultant and Zoellick as a paid member of Enron' s
advisory board. Bush also named Thomas E. White Jr., an 11-year veteran of Enron' s
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corporate suites, to be secretary of the Army. White had run a key subsidiary, Enron
Energy Services, which is now the focus of allegations about accounting irregularities.

At least 14 administration officials owned stock in Enron, with Undersecretary of State
Charlotte Beers and chief political adviser Karl Rove each reporting up to $250,000
worth of Enron stock when they joined the administration.

FERC Concerns

Lay exerted his influence, too, over government regulators already in place. Curtis
Hebert Jr., a conservative Republican and a close political ally of Sen. Trent Lott of
Mississippi, had been appointed to the Federal Energy Regulatory Commission during
the Clinton administration. Like Bush and Lay, Hebert was a promoter of "free markets."
Bush elevated Hebert to FERC chairman in January 2001.

While a strong believer in deregulation, Hebert broke ranks with Lay on two key points.
Hebert was an advocate of state rights, an obstacle to Enron' s desire for FERC to
mandate consolidation of state utilities into four giant regional transmission
organizations, or RTOs. By quickly pushing the states into RTOs, Enron and other big
energy traders would have much larger markets for their energy sales.

Hebert told the New York Times that he got a call from Lay with a proposed deal. Lay
wanted Hebert to support a faster transition to a national retailing structure for
electricity. If he did, Enron would back him, so he could keep his job.

The FERC chairman said he was "offended" by the veiled threat. He understood that
Lay' s political influence could put his job in jeopardy, since Bush held the power to
appoint FERC chairmen and Lay had demonstrated sway over selection of
administration appointees. Besides supplying Bush aides with a list of preferred
candidates, Lay had personally interviewed one possible FERC nominee.

Lay offered a different account of the phone call. He said Hebert was the one
"requesting” Enron' s support at the White House, though Lay acknowledged that the
pair "very possibly" discussed issues involving FERC' s authority over the nation' s
electricity grids.

Lay also had reason to be suspicious of Hebert’s interest in the complex derivative
financing instruments that he saw among the leading energy traders, including Enron.
After he became chairman, Hebert started an investigation into how these deals

worked. "One of our problems is that we do not have the expertise to truly unravel the
complex arbitrage activities of a company like Enron," Hebert said. "We' re trying to do it
now, and we may have some results soon."

return to table of contents

The Politics of Treason
By William Rivers Pitt Friday, 31 May, 2002
It would be funny if it were not so terribly sad.

Politics became entwined in our national conversation regarding the September 11th
attacks before the fires in Manhattan were extinguished, when Jerry Falwell and Pat
Robertson chose to blame the attacks on gays, feminists and the ACLU. Politics
became entwined in the attacks once the Bush administration chose to use our national
shock as cover for ramming through ruinous tax and environmental policies.

Politics became entwined in the attacks when Attorney General Ashcroft sat in the well
of the Senate and proclaimed that anyone who questioned the erasure of basic
American freedoms in the name of security was aiding and abetting terrorism. More
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recently, politics became entwined in the attacks when a story emerged from the
Toronto Globe and Mail. The story quoted a White House official' s blunt statement that
all the terrorism warnings America has recently received from the Bush administration
were being used solely to deflect criticism.

Recent revelations have surfaced that the Bush administration had been specifically
warned of 9/11-style attacks by a host of foreign intelligence services, and failed to

properly address them. In order to get out from under any censure for failing to deal
with these warnings, politics transmogrified into the use of fear to cow the populace.

On May 30th, politics came into the 9/11 issue from a totally unexpected direction.
Enter Larry Klayman, General Counsel for the conservative activist group Judicial
Watch. Klayman has been on the scene for years, coming into prominence as one of
the foremost anti-Clinton bombardiers on the Right. Best known for his preponderance
of the theory that Clinton Commerce Secretary Ron Brown was assassinated, and that
the plane crash that actually killed him was merely a coverup, Klayman spent a great
deal of time spreading the story of the ' Clinton Body Count* those unfortunate souls
whacked by Bill because they got too close to his drug-running out of Arkansas airports,
or because they asked too many questions about his sex life, etc. Klayman managed to
sue the Clinton White House some 18 times before 1999.

On May 30th, Klayman emerged from the mists of anti-Clintonism and fired a
stupendous broadside across the bow of the Bush administration and the FBI.
Appearing before members of the press in a conference broadcast by C-SPAN,
Klayman introduced an 11-year veteran FBI agent named Robert Wright. Judicial
Watch has claimed Wright as a client, and intends to defend him against what Klayman
describes as a serious campaign by the FBI and the Department of Justice to intimidate
and destroy him.

Why?

According to Klayman, Wright has been sounding an alarm within the FBI for years
about terrorist activities within the United States. Rather than heed Wright' s warnings,
the FBI has deflected and obstructed his efforts to curtail dangerous movements by
agents of Hamas and Hezbollah. Wright' s activities within the FBI were geared towards
thwarting money-laundering activities by these agents, and he is claiming that his

efforts were stymied because important government officials like Colin Powell have
been coddling these pro-Palestinian groups to protect the reputation of Yasser Arafat.
One can only assume the higher purpose of this coddling was to preserve tattered
hopes for a negotiated settlement in the Mideast.

Klayman leaned across the podium at the press on Thursday and claimed that the FBI
"did not do its job" regarding 9/11, that Wright had been trying since 1999 to get the FBI
to clean house before disaster struck, and that his reward for doing so was threats of
civil suits, loss of employment and criminal charges. Klayman juxtaposed this against
the recent praise heaped upon Colleen Rowley, the Minnesota FBI agent whose
whistleblowing memo to FBI Director Robert Mueller outlining all of the agency' s failures
to see 9/11 coming was lionized by the Director as he announced the dawn of a new
improved FBI. Wright was threatened while Rowley is praised, said Klayman. The
comparison was devastating.

The FBI bore the brunt of Klayman' s lashing, but it was definitely not alone. The Bush
administration was blasted as, "...an administration which, despite being elected on the
basis of restoring national security, slept for nine months, and did virtually nothing to
shore up the inadequacies of the FBIL." Klayman went on to describe the Bush
administration as, "...an administration which comes forward yesterday to cover their
backside after it becomes apparent that they hid information from the American people
for nine months - material information as to how, in the new admission of FBI Director
Robert Mueller, the 9/11 attacks could have possibly been prevented.”

Klayman addressed Vice President Dick Cheney specifically, lambasting his recent
claim that America is defenseless against future terrorism. According to Klayman and
Wright, our defenselessness is based on nothing more or less than rank incompetence
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on the part of the FBI. That incompetence reaches into the highest offices of
government and into the responsibility of men like Cheney and Bush, who should be
doing more to change the inadequate capabilities of intelligence branches like the FBI.

"What have you, the Bush administration, been doing for the last nine months," railed
Klayman, "that just now you' re advising the American people that we don' t have the
defenses even after having lost 3,000 lives?"

Klayman yielded the podium moments later to the speakerphoned voice of David
Schippers, another infamous anti-Clinton warrior standing forth for Robert Wright.
Schippers recapitulated the threats levied against Wright by the FBI regarding his
intended disclosure of intelligence failures, calling Wright "a great American." Before his
voice was cut off, Schippers warned Wright, "Don’ t go into any specifics, any particulars
about any case, even though you and | both know there is no case. But they claim there
is, so we' Il follow their guidelines the same guidelines that put 3,000 people on the
street, dead.”

Wright stepped to the podium and presented himself as a vividly different breed of man
than Klayman and Schippers. Dressed in somber tones and adorned with the severest
of conservative hairstyles, Wright appeared to have come straight out of FBI central
casting. He began by stating that he did not in any way stand as a representative of the
Bureau - he was speaking freely here of his own views and opinions, and was not
representing the FBI in any capacity.

Wright went on to describe his work with the FBI. For many years, he had worked in the
Chicago office on counter-terrorism cases that focused on money-laundering efforts by
terrorist cells operating within the United States. His work developed into an operation
that was named ' Bulgar Betrayal,” which seemed on the verge of becoming officially
designated as a major case because of its far reach and national security implications.
Before he was finished, a Saudi businessman named Yasin Kadi became implicated in
the terrorism funding. Wright was careful to note on Thursday that, one month after the
9/11 attacks, Kadi was named by the Federal government as a financial supporter of
Osama bin Laden.

Yet Kadi' s name was known to Wright well before 9/11, when the Bulgar Betrayal
investigations were taking place. Did his work take root within the FBI? Did his
superiors note the dangers implicit in the activities of the terrorists Wright had
pinpointed? "FBI management," said Wright on Thursday, "intentionally and repeatedly
thwarted my attempts to launch a more comprehensive investigation to identify and to
neutralize terrorists."

Wright had to purchase computer software and hardware necessary for his
investigations because the FBI failed to allocate the necessary funds to help his work. A
week after 9/11, Wright attempted to deliver his concerns to several members of
Congress so the glaring gaps in American national security could be addressed, but
was threatened by the FBI and the Justice Department. In fact, he was told that he
could not travel beyond Chicago without specific permission from the FBI.

Wright' s frustration at the FBI' s inaction regarding his warnings led him to write a 500
page manuscript detailing the Bureau' s antterrorism failings entitled "Fatal Betrayals of
the Intelligence Mission." Beyond describing the myriad ways the FBI and the
government have failed to protect Americans from terrorism, the manuscript goes on to
demand a thorough house-cleaning within the FBI. It seems clear after listening to
Wright' s press conference that the main reason why FBI Director Mueller has chosen to
embrace whistleblowing agent Rowley while threatening agent Wright comes down to
the existence of that manuscript.

Wright concluded his remarks on Thursday in dramatic and emotional fashion. "My
efforts," he said, "have always been geared towards neutralizing the terrorist threats
that focused on taking the lives of American citizens, in addition to harming the national
and economic security of America. However, as a direct result of the incompetence,
and at times intentional obstruction of justice by FBI management to prevent me from
bringing terrorists to justice, Americans have unknowingly been exposed to potential
terrorist attacks for years."
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He went on to state, "Knowing what | know, | can confidently say that until the
investigative responsibilities for terrorism are removed from the FBI, | will not feel safe."

At this point, Wright paused a long moment before continuing. "To the families and
victims of September 11th," he finally said through choked voice, wiping a tear from his
eye, "on behalf of John Vincent, Barry Carmody and myself...we' re sorry." These last
words were essentially sobbed into the microphone, and with that Wright fled the
podium. It should be noted that the names he mentioned - Vincent and Carmody - were
later described by Klayman as FBI agents preparing to come forward "with the truth" as
Wright did.

What to make of all this? On one side stands Larry Klayman, clown-man extraordinaire
who shattered his credibility years ago by spreading tales of Clinton death squads. On
the other side stands FBI agent Robert Wright, shadowed by agents Vincent and
Carmody. Anyone who watched the Wright press conference - available via link at
JudicialWatch.org - could sense the man' s earnestness. Perhaps he believed Klayman
was the only vehicle he had to get his story out. Perhaps, after eight years of anti-
Clinton jihad along the halls of the FBI, Klayman was the only lawyer he' d ever heard
of.

The politics behind the fact that Klayman has begun attacking the Bush administration
and its FBI head cannot be ignored. Klayman' s name is gold among ultra
conservatives; if he has it in for Bush and the FBI, by-God, so will the grass rooters who
still think Clinton had Vince Foster killed. The fact that such people make up a
substantial portion of Bush political base spells trouble if Klayman' s claims resonate.
Never mind the left-wingers who have been waiting for this shoe to drop. Bush' s
foreknowledge of 9/11 has been gospel for months, and the fact that Klayman has
helped confirm their suspicions only adds humor to a truly bleak scenario.

All of this falls under the broader political spectrum of these recent 9/11 revelations.
Wright' s claims of FBI malfeasance have become an accent in the symphony of
accusation that include Rowley' s assertions and dozens of terror warnings from foreign
intelligence services such as the French Directorate of Territorial Security (DST). The
DST was screaming at Rowley' s Minnesota FBI office about Zacarias Moussaoui and
terrorist plans to crash airplanes into important targets, but no one from Rowley' s office
could get FBI headquarters to pay attention to these warnings until it was too late.

What the FBI and the Justice Department will do with the information coming from
these truth-telling agents, who squat above Ashcroft' s door like the raven, remains to be
seen in the long run. The immediate return upon this informational investment does not
bode well. On the same day that Wright revealed his information, the FBI released a
warning for everyone to be on the look-out for terrorists bearing shoulder-launched
missile weapons. If that terror-warning dog gets wagged any harder, someone' s going
to get bit.

More ominously, Ashcroft announced on Thursday that the Justice Department plans to
extend its Patriot Act mandate into the surveillance of churches and political groups.
Congressman John Conyers, Democrat of Michigan, blasted this move: "The
Administration' s continued defiance of constitutional safeguards seems to have no end
in sight. This decision decimates the Fourth Amendment. The Justice Department is
intent on another power grab when it has become clear that a lack of competence - not
law enforcement authorities - prevented the Administration from connecting the dots
before September 11. | call on the Bush Administration to immediately halt any efforts
to unilaterally expand surveillance authority and to consult Congress before
implementing further intrusions on our civil liberties."

Klayman, Schippers, Wright, Vincent, Carmody, Rowley, Conyers...it is getting awfully
loud around here. Can the Bush administration and the FBI avoid the shouting? Have
we crossed a line here, from freedom-hating terror attacks to willful negligence on the
part of this government? Where will the politics of treason take us next?

William Rivers Pitt maintains his own site. You can visit him at :www.willpitt.com
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The War at Home: Federal Law Enforcement Officials
Follow International Terrorism' s Money Trail from
Northern Virginia to Saudi Arabia, but President Bush
Says That' s Far Enough

A Special Report from Democrats.com
29 April 2002

By David Lytel

In an exclusive interview with Democrats.com, French intelligence analyst Jean-Charles
Brisard, co-author with Guillaume Dasquie of Bin Laden: The Hidden Truth said they
stand by their version of events first published last November, that the September 11
attacks followed the breakdown of secret negotiations between the U.S. and the
Taliban. More recently, Brisard reports, new information has come to light that reveals
the extent of Saudi Arabia' s role in financing terrorist activities against Americans and
Israelis.

A series of raids last month against Saudi-financed organizations headquartered in
Northern Virginia - still largely unreported in the U.S. - have created a considerable
conflict inside the U.S. government between law enforcement officials seeking to cut off
funding for international terrorism and diplomatic and political officials unwilling to
permit investigations that would undermine the regime in power in Saudi Arabia.

Saudi Crown Price Abdullah met with President Bush last week. Bush' s claim that the
two formed a "strong personal bond" indicates that the Bush White House will continue
to shield the Saudis from investigations by U.S. law enforcement officials that would
expose their role in funding worldwide terrorism.

"Saudi Arabia still plays a major role in sponsoring fundamentalism around the world,"
reports Brisard, "and while there have been police raids recently against Arab and
Muslim charities in Northern Virginia, on that score little has changed. Many of the
organizations cited by the U.S. government as supporting Hamas and other terrorist
organizations continue to operate because they are protected by Saudi Arabia." He
cited as an example the Al Agsa Islamic Bank in the Arab-controlled West Bank, in
which a principle shareholder is Saleh Kamel, a Saudi who is Saudi King Faud' s
brother-in-law.

A U.S. Treasury Department task force called Operation Green Quest raided a number
of Muslim and Arab charities in Northern Virginia on March 20. These charities help
pass money and provide logistical support for terrorists, according to Brisard. He cites
as one example the Saar Foundation in Herndon, Virginia. Brisard reports that it was
created by Cherif Sedky, an American living in Jedda,

Saudi Arabia who serves as a legal counsel to Khaled ben Mahfouz, who is Osama bin
Laden' s brotheiin-law and collaborator. This and other charities are an important
conduit for Saudi money so that it can reach Al Qaeda and other terrorist networks,
says Brisard, who has written about this topic for the French intelligence agencies and
whose coverage of this aspect is included as an appendix to Bin Laden: The Hidden
Truth.

"While some have been shut down, most of the so-called charities controlled by Saudi

families in Northern Virginia and elsewhere are still in operation," according to Brisard.
"The assets of some of these organizations have been frozen, but the Saudi sponsors
have not been touched and the most important work remains to be done," he said.

Brisard did not speculate as how the conflict between the U.S. Treasury Department' s
hot pursuit of the financial underwriting of terrorism to its sources in Saudi Arabia and

the Bush Administration and Bush family' s ties to the Saudi royal family would ultimately
be resolved. He observed, however, that the Bush Administration is deliberately
avoiding addressing the underlying sources of funds for international terrorism since the
Saudis and their oil fields are vital for the petroleum-dependent U.S. economy and are
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the single most important client in the world for military protection by the U.S.
government as well as long time business associates of the Bush family.

As originally reported by Dasquie and Brisard in their book, the September 11 attacks
on the Pentagon and World Trade Center were the direct result of a disasterous failure
of U.S. foreign policy that confused the interest of American oil companies with the
interests of the American people. As the book details, a U.S. delegation led by
Ambassador to Pakistan Tom Simons met on numerous occasions with high ranking
Taliban officials in the spring and early summer of 2001. The Americans sought the
turnover of Osama bin Laden and Afghan approval for the construction of an oil and
gas pipeline through their country by a consortium of oil companies led by California-
based Unocal. In return, the U.S. offered to permit the Taliban to sell its oil on world
markets, to deliver direct foreign aid assistance and take other steps to informally
recognize the Taliban as the legitmate government of Afganistan despite its deplorable
human rights record.

According to participants in these talks, the Americans made it clear to the Taliban that
unless it accepted this "carpet of gold" they would be buried in a "carpet of bombs" that
would destroy Afghanistan, just as much of Iraq had been reduced to rubble after its
invasion of Kuwait. The Taliban refused to accept this offer and the talks broke down

in July 2001. The most straightforward explanation for the September 11 attacks is that
they were a first strike against U.S. targets by Al Qaeda forces trying to anticipate a
promised future U.S. attack on

Afghanistan. This version of the prelude to the September 11 attacks, which killed more
Americans any other attack in the nation' s history, has been widely reported abroad but
has still not yet been taken up by any major commercial news organizations in the U.S.

Dasquie and Brisard' s book will be published in English this summer by Nation Books,
but until then it continues to be available only in the original French. Dasquie is editor-
in-chief of IntelligenceOnline.com and Brisard formerly headed up the economic
analysis and strategy division of the French conglomerate Vivendi and has written
about Al-Qaeda for the French intelligence agencies.

The essential elements of the story reported by Dasquie and Brisard last November
have been subsequently confirmed. The U.S. Department of State has confirmed that
there were high level contacts between the U.S. and the Taliban prior in the spring and
summer of 2001. The book' s reporting of the role of Khaled ben Mahfouz as an agent
of Osama bin Laden has been confirmed by the U.S. government. The charities with
which he has been associated have since been closed or are under investigation or
have had their assets frozen.

The Saudi role in financing terrorism is also available from public sources. As first
reported in the Weekly Standard three weeks ago, the Web site of Saudi Arabia' s
Washington Embassy’ sWww.saudiembassy.com) reveals that the Kingdom pledged
$400 million last year for the support of the families of Islamic martyrs. The site also
reports that compenstion for the family of a martyr has been set at $5,300, which as
Stephen Schwartz points out in the Weekly Standard would suggest support for
approximately 75,000 martyrs. This either represents a considerable escalation in the
current rate of almost daily suicide bombings against targets in Israel, or suggests that
the Saudis are prepared to compensate the families of a suicide bomber at the rate of
one a day for another 205 years
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C.I.A. Was Tracking Hijacker Months Earlier Than It
Had Said

June 3, 2002, The New York Times
By DAVID JOHNSTON and ELIZABETH BECKER

WASHINGTON, June 2 - The Central Intelligence Agency says in a classified
chronology submitted to Congress recently that it picked up the trail of a Qaeda
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operative who turned out to be a Sept. 11 hijacker months earlier than was previously
known, government officials said today.

The officials said the C.I.A. learned in early 2001 that Khalid al-Midhar, who died in the
attack on the Pentagon, was linked to a suspect in the bombing of the Navy destroyer
Cole in October 2000. The agency had said previously that it did not learn of Mr.
Midhar' s connections to Al Qaeda or his multiple visits to the United States until the
month before the hijackings, when an increase in "chatter" about terrorist threats
prompted a review of the C.I.A." s terrorism files.

C.LA. officials also neglected to advise the F.B.l. and other agencies when it learned of
Mr. Midhar' s connections to the terrorist group, the officials said. As a result, he was not
put on any government watch list until after the August review, enabling him to enter the
country unhindered. The State Department routinely renewed his expired visa in June
2001.

The performance of agencies like the F.B.l. and C.I.A. is under intense scrutiny as the
House and Senate intelligence committees prepare for hearings, starting Tuesday, into
the lapses that became known only after the Sept. 11 attacks. Much of the criticism to
date has focused on the F.B.l.; today' s disclosures about the C.I.A." s knowledge,
reported in this week' s issue of Newsweek, are the first to draw questions about the
C.ILA." s actions.

In separate appearances on television news programs today, Attorney General John
Ashcroft and the F.B.I. director, Robert S. Mueller 1ll, defended their handling of their
own investigations and said they were cooperating fully with Congress, passing tens of
thousands of documents to the committees.

But Mr. Mueller acknowledged on the CBS program "Face the Nation" that "we have to
do a better job pulling these pieces together, analyzing them and disseminating them."

The C.LLA." s finding that Mr. Midhar could be tied to Al Qaeda terrorism was an
important one, the government officials said. If other agencies had known it, the
information might have led to the discovery that Mr. Midhar and an associate he lived
with in California, Nawaq Alhazmi, another hijacker, had attended flight schools in the
United States.

As a result, when an F.B.l. agent in Phoenix warned his headquarters in July 2001 that
Osama bin Laden' s followers might be studying at flight schools in this country in
preparation for terrorist attacks, the agency did not realize that Mr. Midhar and Mr.
Alhazmi had taken such flight training.

One intelligence official said the C.I.A." s sharing its information would most likely not
have prevented the Sept. 11 attacks.

"The notion that this would have changed history or rolled up the hijacking plot is highly
speculative," the official said.

But such communications breakdowns in the months before the Sept. 11 attacks have
led some officials, including Mr. Mueller, to say that a better sharing of information
might have led the authorities to thwart the attacks.

The C.I.A. first learned of Mr. Midhar and Mr. Alhazmi in 2000, after the men were
identified as participants in a January meeting of terrorist suspects in Malaysia.
Sometime in 2000 the agency also learned that both men had visited

the United States, Mr. Midhar on several occasions. But it did not understand the men' s
significance until after the Cole bombing in October 2000. By late that year or early the
next, it had connected Mr. Midhar with a Qaeda suspect

in that attack. The C.I.A. then learned that Mr. Midhar had entered the country multiple
times before the Cole incident.

Yet it was not until Aug. 23, 2001, after the C.LLA." s review of its terrorism files, that the
names of the two men were passed on to the Immigration and Naturalization Service.
By then, the immigration agency found, they had already entered the country. The
F.B.l. began an investigation and was still searching for the two men when the
hijackings occurred.
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With Congressional hearings beginning this week, the intelligence agencies are
preparing their cases to show why they failed to detect the Sept. 11 plot.

Mr. Ashcroft said that officials who missed or discounted clues would be held
accountable.

"Yes, | believe they will be, if in fact it' s merited and appropriate," Mr. Ashcroft said on
the CNN program "Late Edition With Wolf Blitzer."

Members of Congress have criticized the F.B.I. for failing to understand or follow up on
warnings from the Phoenix agent about Middle Eastern men taking flying lessons and

for blocking an investigation by its Minneapolis office of Zacarias Moussaoui, who was
later indicted on charges that he conspired in the Sept. 11 attacks.

"They don' t have any excuse because the information was in their lap and they didn' td
anything to prevent it," Senator Richard C. Shelby of Alabama, the ranking Republican
on the Senate Intelligence Committee, said on the NBC program "Meet the Press."

In their hearings, which are expected to last through the summer, Congressional
leaders said they would press for a full documentation of intelligence failures and for
finding out who was responsible for those failures.

Senator Charles E. Grassley, Republican of lowa, discounted recent calls for the
resignation of Mr. Mueller, who took office only a week before Sept. 11. Instead, Mr.
Grassley said on the ABC program "This Week," the actions of the senior members of
the F.B.l. should be examined, and if those senior members had failed to warn Mr.
Mueller properly of the threat, then "their heads should roll."

Congressional leaders also warned today that there should be no retaliation against
Coleen Rowley, the Minneapolis agent who wrote Mr. Mueller complaining that F.B.1.
officials in Washington had rebuffed agents in Minneapolis who sought greater authority
to investigate Mr. Moussaoui before Sept. 11. She also wrote that Mr. Mueller had
misrepresented the Minneapolis complaints.

Senator Patrick J. Leahy, Democrat of Vermont and chairman of the Judiciary
Committee, said on "Face the Nation," "l will watch very carefully to make sure she is
given all the whistle-blower protection."

"I don' t want, because she raised problems, that she then be made a scapegoat
herself," Mr. Leahy said.

While Mr. Mueller said last week that Ms. Rowley would suffer no reprisals for her
criticism, the attorney general promised only that she would not lose her job.

When pressed to give his personal assurance that there would be no retaliation against
Ms. Rowley, Mr. Ashcroft said: "She will not be fired for doing this. It' s just that simple.”

Later, Mr. Ashcroft' s spokeswoman said that his answer had been incomplete.

"The attorney general has made it clear that there will be no retaliation against Ms.
Rowley," said Barbara Comstock, the spokeswoman. "Both he and Mr. Mueller
welcomed Ms. Rowley' s letter."

Mr. Leahy said his committee would call Ms. Rowley to testify this week.

Mr. Mueller also said that since Sept. 11 the F.B.I. has prevented terrorist attacks
overseas and in the United States, but he only discussed those foiled attacks that have
already been made public.

For his part, Mr. Ashcroft defended himself against charges by Representative F.
James Sensenbrenner Jr., Republican of Wisconsin, that he had gone too far in
changing rules on domestic spying.

Last week the Justice Department and the F.B.l. announced an expansion of the
agency' s authority to track potential terrorists by monitoring the Internet, political
groups, libraries and religious organizations, including places of worship like mosques.
The attorney general said he was only giving the F.B.I. permission to visit places and
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attend events open to the public and to use the Internet.
"A 12-year-old, 13-year-old kid can go anywhere he wants to on the Internet looking for

things like bomb-making sites," Mr. Ashcroft said. "Shouldn' t the F.B.I. be able to go to
those public places in the same way?"
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Contact John As a fprmer Justice Department prosecutor, John Loftus once held some of the highest

Search Site security clearances in the world, with special access to NATO Cosmic, CIA codeword,
and Top Secret Nuclear files. As a private attorney, he works without charge to help

| hundreds of intelligence agents obtain lawful permission to declassify and publish the

hidden secrets of our times. He is the author of four history books, three of which have
been made into films, two were international best sellers, and one was nominated for the
Pulitzer Prize.

John's nightly comments on current events, "The Loftus Report" can be heard on ABC
National Radio, the Batchelor and Alexander Show at 10:35 EST each weeknight. Internet
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Thank you for your note about the code meaning. It rings a bell. In my old age, | have
Volunteer

. forgotten what | have learned and often do not remember what | have not. In my misspent
Recent Awards/Tributes  yoyth | was forced to read the Gallic wars in Latin, and Xenophon's invasion of Persia in

Contact John Attic Greek. (anabasis and katabasis). | have forgotten that too. The only useful thing |
Search Site have learned is to be humble. Life is balance.
|

My inclination is to be useful to society. | have a small ability to understand and to teach.
On the other hand, people like us are sworn not to teach, but to keep our expertise secret.
Was it Voltaire or Rousseau who said "genius is the ability to live within two extremes
without losing your sanity." Life is balance.

I must be thickheaded, as | risk all this without pay. | see my job as a balance between
the imperative of secrecy and the necessity of democracy. | doubt that | have it right, but
here is how | see it.

My clients from the intelligence community (who pay me the magnificent sum of one dollar
each to preserve the attorney client privilege) tell me important things. | then try to find
open source material or to convince an appropriate agency to declassify those topics
about which, in my bumbling opinion, the public must be taught.

Despite my strict adherence to the open source doctrine, | often fear that | might
inadvertently do more harm than good. You know about mosaic intelligence, and how an
informed person might use public pieces of the puzzle to wreck a secret advantage, even
inadvertently. | live in fear that | might do some accidental harm. | live in doubt, in the
terror of saying too much.

On the other hand, | suspect that if the cardinal sin of statesmanship is naivete, the mortal
sin of intelligence is excessive secrecy. In historical terms, far more damage has been
done by not sharing information, than in preserving compartmentalisation. Life is balance.
| dance on the edge of the blade.

My rules are that | must never seek political advantage or personal profit. John Batchelor
paid me the highest compliment when he said that | was "post-partisan.” Giving my best
judgment as to what must not be said, | then must speak, and say "Tell the truth, and let
the chips fall where they may." It is old school, but a good rule.

Yours sincerely,

WWW.John-Loftus.com

Postscript: Here is what the anonymous spy wrote:

"IMPDET" was used on embassy cable traffic originating from the Chief of Station.

It stood for "Impossible to determine”. Generally used on a header to determine the
declassification schedule.

"A man must do his duty and let other things trouble him not, because they are things
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without rhyme, or things without reason, or things that have rambled and know not the
way."

Marcus Aurelius, Commander of the Legion
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